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CLEARING HOUSE RETURNS. 


The following table, made up by telegraph, etc., Indicates 
that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, December 15, have 
been $1,024,516,195, against $1,120,747,005 last week and $936,- 
433,986 the corresponding week of last year. 
































CLEARINGS. Week Ending December 15. 

Returns by Telegrayh. 1894. 1893. Per Cent. 
New York $463,189,826 $408,854,338 +13°3 
Boston ..... .. 77,808,736 69,868,018 +11°4 
Philadelphia 50,579,104 49,000,000 + 32 
Baltimore 11,324,634 10,533,010 + 75 
Chicago. ........ 77,601,151 72,432,509 + 71 
8t. Louis ....... 20,286,058 19,352,613 + 48 
New Orleans. .. 10,585,316 11,303,080 — 64 

Seven cities, 5 days ...... $711,374,825 $641,343,568 +109 
Other cities, 5 days.........-. 142,643,108 128,498,743 +11°0 
Total all cities, 5 days.... $854,017,933 $769,842,311 +10°9 
All cities, 1 day ............... 170,498,262 166,591,675 + 23 
Total all cities for week..! $1,024,516,195 $936,433.986 + 94 





The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, of 
course, furnish them to-day, bank clearings being made up by 
the various clearing houses at noon on Saturday, and hence in 
the above the last twenty-four hours of the week have to be 
in all cases estimated, as we go to press Friday night. 

Our usual detailed figures for the previous week, covering 
the returns for the period ending with Saturday noon, Decem- 
ber 8, are given below, and we also present the results for the 
corresponding week in 1893, 1892 and 1891. In comparison 
with the preceding week there is an increase in the aggregate 
exchanges of about two bundred and twenty-nine millions of 
dollars, the gain at New York being one hundred and twenty- 
five millions, Contrasted with the week of 1893 the total for 
the whole country shows an excess of 11°8 per cent. Compared 
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[, side of New York the excess over 1993 j is 9'8 per cent, the loss 


per cent. 


from 1892 reaches 9°1 per cent, and the gain over 1891 is 3°8 





Clearings at— 





Baltimore.. 
Buffalo....... 
Washington 
Rochester. 
Syracuse.. 
Wilmington. 


cago. 
Cincinnati... . 
Milwaukee... 
Detroit. ..... 
Cleveland. . 
— 
Indiana: lis’: 
Grand apids.. 





Kansas City.. 
Minneapolis 
Omaha.. 





femphis............ 





Nashville........... 


Jacksonville. ..- ... 
Chattanooga........ 
Total Southern.. 


Total all.......... 
Outside N. York. 


Montreal... 
Toronto.. 
Hailfax... 
Hamilton... 
WRRIROR®..000.cccee 





New York.......... 
Philadelphia. ...... 
Pittsburg.......... 









Binghamton. ... ee 
Scranton*.......... 


Total Middle.... 





Chicago.......+.++++ 



















1894. 


610, 64, 96 


ha 71,575,402 62,142,797 
1: 2 11,959,466 


Week ending December 8. 


1893. 








1] 537,606,573 
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15,214,501] 14'260,453 15,656,514 
4,943,710) 4,558,228 4,205,964 
2,218,026 1,514,481 1,899,072 
1,716,92e 1,968,243 ,431,730 
1,017.86 *925,879) 792,422 

34.8: 801,047 72,991 
380, 800) 367,000, +33 "200 
: OUP 3 cstaabihs ante  . state Mae ceeen 
.| 722,257,593) 636,404. 167} Fis 5 034,670,561 
100,590,042] 94,261,598! +6°7 97,717,478 
5.427.100} 5,000,700 +86 958,800 
2,315,573 1,979,369| +17°0 1,803,379 
1,616,208} 1,414,155} +14°3 1,443,149 
1,424, 1,205,874| +18°2 1,353,716 
1,307,162 1,246,302) +4°9 1,188,391 
455,530] — 1,291,767|  +12°7 "200, 
1,369,095 929, THTS, 8 LRAR TER oo cocosee 
650,558 689,110} —5°6 880,112 
481,408) 559,204) —14°0 550,553 
“116,639,582! 108,578,038} -+-7°4 112,095,578 
105,054,798} 97,027,047) +83 97 

14,23 12,755,600} +11°6 
5,459,22 4,765,779 141 
6,763,451/ 5,701,391 18°6 
5,985,73: 4,927,059] +21°5 
3,835,400 245,900 18°2 
2,835,487 1,785,233 Toes 
1,313,995 495,006} —12°1 

872,225 $12,470} +7"4 
513,54 162} +19°4 
300 —7'5 
350 Re 283 
29°3 
+24 
Ci. ee 
+10°5 141,253,710 
+8°7) 
21" 
11 
+4°6 
—14'4 
23°3 
34°5 
‘ 
—61°0 
+61'6 
+9°9 
11,194,580} 9,731,540] +15°0 

8,174,342| 7,538, “4 

5,256,541 5,099,562 3°71 

4,927,406] 4,747,752 +3°8 

3,064,426] 2,671, +147 

2,000,000 2,143,874 —6°7 

1,619,618 1,870,346] —11'°8 
814,785 918,781] —11°3 

1,271,045 937,492) +-45°6 
569,597 680,325] —16°3 
573,457 561,903) +21 

020 +16°0 
£1,428 105,817} —23°0 
40,084,254) 37,444,340) +-7°1 
26,705,163 = ng 897 +303 
ee5e'8i? +8°2 

4,127,047, —3°3 

4,120,000} —5°3 

1,815,234 1°7 

7. 2'637,5: 14°0 
2,081,465 Ti 

1,323,007} 1,031,732 17 
743,483 623,018} +7°4 

1.218,360| 1,214,261) +03 

1,428,494 1,116,139} +28°0 
700,000 800, —12°5 

914,585) 825,000) +109 7 
427,959 264,047 6c'1 585,604 
434,631 414,771 16°38 414,532 
238,939 245,021] —2°5 511,136 
72 591,513] 66,573,205 +9°0)_79,602,969| 71,548,496 
1,120,747,005|1,002,174,902} +11°8|1,351,392,902|1,226,727,132 
510,082,044| 464,563,329) +08] 561,477,415] 491,860,967 
11,801,838} 12,764,244; —7°5| 14,450,233) 12, 275, 259 
6,928,558} 6,640,118} +4°3 7,943,979) 7,027,498 
1,881, 878 1,274,203 +45 1,395,708 1, ait 727 
657 4,8. —1¢ 5 971,773 "811/895 
1, Fst " Bpses Gaiters Biber Bo 
20 871 931| 21,583,423 —¥3) —3a-761.603) 21,450,370 





Total Canada..... 





with the week of 1892 the current returns exhibit a falling off 
Out- 








* Not ineluded in totals. 
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THE FINANCIAL SITUATION. 

The House of Representatives has by a decisive 
vote this week passed a measure permitting pooling of 
business by railroads under certain restrictions and 
regulations made and enforced by the Inter- 
State Commerce Commission. The bill was sent 
to the Senate on Thursday, and it was then re- 
garded as probable that it would pass. The news 
of this action by Congress and of the vote in the 
Senate against a flat ad valorem duty of 40 per 
cent on sugar had much to do with stimulating an 
active speculation in stocks at generally higher prices. 
We have expressed our views with reference to the pool- 
ing measure on a subsequent page. If our people could 
only understand how important an agent in creating 
general business activity the prosperity of our railroads 
is, there would never be another attempt to treat them 
unfairly. 

The Statistician of the Inter-State Commerce Com- 
mission has issued a preliminary statement of the in- 
come and operations of United States railroads for the 
year ending June 30,1894. The results are interesting 
chiefly as showing the severity of the depressing influ- 
ences under which the roads suffered in the year in 
question. The report covers the eperations of 149,559 
miles of road, or about 85 per cent of the total mileage 
of the country. ‘The gross earnings are found to have 
been $949,639,075, the net earnings $306,210,744. 
How these figures compare with the year preceding is 
not stated in the case of the gross earnings, but in the 
net earnings the decrease is given as $44,555,863, and 
the opinion is expressed that the decrease for all 
the roads will probably exceed 50 million dollars— 
certainly a very striking loss in net. The report 
does not give the amounts paid out for interest 
on bonds and debt. The dividend payments are re- 
ported at $62,464,961, as compared with $66,464,130 
for 1893. It is found, however, that after deducting 
the dividends no less than eight of the ten groups, ac- 
cording to the classification adopted by the Statistician, 
show a deficit instead of a surplus from the operations 
of the year, the aggregate amount of the deficit being 
$28,032,621. Hardly less significant than the tremen- 
dous loss of income which has occurred is the fact that 
with the volume of traffic so enormously reduced 
because of the depression in trade, the roads actually 
realized lower average rates than in the year before. 
Per passenger per mile the average was only 1°976 cents 
against 2-108 cents, and per ton of freight per mile 
only 866 thousandths ofa cent against 878 thousandths. 
Could any more forcible testimony be cited of the con- 
ditions which governed railroad business during the 
year in question and which in large part are still 
operative. Evidently it is high time that through the 
device of pooling the managers be allowed to place 
railroad affairs on a better and more assured basis. 

The market for money was easier this week all 
around until Thursday, when with the gold withdrawals 
for export call loans at the Stock Exchange were made 
at 14 per cent and to late borrowers at 2 per cent. 
Yesterday the call rates ruled at 1@2 per cent, clos- 
ing at 14 per cent. This firmer feeling and better 
rates for money at call were not reflected in the 
other branches of the money market. The offerings 
of time money are more liberal, reducing the rate for 
thirty days to 14 and for sixty to ninety days to 2 per 
cent. No change is reported in the commercial paper 
rates, and the only new feature is a still smaller supply 
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of the best names, mercantile berrowers refraining 
from making paper at this season of the year, as they 
are desirous of showing as good an exhibit as possible 
at the end of the twelve months. At the same 
time, as buyers among the banks seek also to make a 
good exhibit they are more urgent in their inquiry for 
paper and anxious to increase the discount line. Con- 
sequently some exceptionally good six months’ notes 
have been bought at 3 per cent. Bankers are hopeful, 
though by no means confident, of a better demand for 
money and a more liberal supply of paper after the be- 
ginning of the year. They also look for a more decided 
revival in business following the period of stock-taking 
and the adjustments of the yearly accounts. Reports 
from Chicago show more activity in money, but very 
little paper is offering, and the principal borrowing is by 
the packing houses, which are doing a very large busi- 
ness. 

The range at the Stock Exchange for call loans this 
week has been 1 to 2 per cent and the average about 14 
per cent ; renewals were made at this rate, while banks 
and trust companies quoted 14@2 per cent, with the 
bulk of the business at 14 per cent. The supply of 
time money was abundant, while the inquiry even for 
short dates was small. Quotations were 14 per cent 
for thirty and 2 per cent for sixty to ninety days; 
24 per cent for four and 3 per cent for five to six 
months. Commercial paper quotations are 22@3 per 
cent for sixty to ninety day endorsed bills receivable ; 
3@34 per cent for four months commission house 
names and prime four months single names ; 3$@4 per 
cent (with, as stated above, sales of exceptionally good 
at 3 per cent) for prime six months, and 44@7 per cent 
for good four to six months single names. 

A cable announces that the new Russian loan of 
£15,000,000 has been subscribed for forty times over. 
The £3,000,000 reserved for London was applied for 
three times over. As this is the only important nego- 
tiation pending, it is probable that when the allotments 
and settlements have been made the Continental mar- 
kets will resume their normal condition. The Bank of 
England minimum rate of discount remains unchanged 
at 2 percent. The cable reports sixty to ninety day 
bank bills in London 13-16 of 1 per cent. The open 
market rate at Paris is 14@1} per cent, at Berlin 
it is 14 per cent and at Frankfort 14 per 
cent. According to our special cable from 
London, the Bank of England lost £452,817 bullion 
during the week and held at the close of the week 
£33,743,446. Our correspondent further advises us 
that the loss was due to the export of £685,000 (sold 
in the open market for shipment to Paris), to the im- 
port of £182,000—of which £163,000 came from Aus- 
tralia and £19,000 from miscellaneous sources—and te 
receipts from the interior of Great Britain of £50,000. 

The market for foreign exchange has been firm this 
week. There has been a good demand for current 
remittance, and some inquiry from uptown im- 
porters and a little from the arbitrage houses. 
The demand to remit for coupons and for January set- 
tlements has not yet become urgent. The supply of 
bills has been meagre, and those against cotton have 
been chiefly on contract against which drafts were pre- 
viously made, and therefore the market has been 
kept quite bare of bills. The opening was very firm 
on Monday, and soon after Brown Brothers & Co. ad- 
vanced their rates to 4 89for sixty day and 4 90 for 
sight, while MHeidelbach, Ickelheimer & Co. and 
Lazard Freres posted 4884 for long and 4 894 
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for short, an advance of half a cent. On 
Tuesday the market was again strong but with- 
out any new feature, and there was no special 
demand aside from that reported on the day before. 
Baring, Magoun & Co., the Bank of Montreal and the 
Canadian Bank of Commerce advanced their rates 
half a cent for both long and short, while the Mer- 
chants’ Bank of Canada advanced the long rate half a 
cent. On Wednesday the market was dull. The re- 
ceipts of cotton bills were fairly liberal, but they were 
promptly absorbed, though the demand was a little less 
urgent, and this was the case on Thursday; but holders 
of bills were unwilling to sell at concessions. There 
was a somewhat uncertain tone to the market in the 
afternoon, owing to the expected offerings of bills 
against gold exports, which it was thought would 
bring about a little easier feeling. It was then calcu- 
lated that the gold-shipping point was 4 8905 and it was 
claimed that shippers could not well afford to sell bills 
below that figure, while buyers were unwilling to 
pay this price, and consequently business was almost 
at a stand-still. The total engagements of gold for 
shipment to-day have been $3,500,000, as follows: 
Lazard Freres, $1,500,000; Baring, Magoun & Co., 
$500,000; Hoskier, Hood & Co., $500,000; Laden- 
burg, Thalman & Co., $500,000, and Heidelbach, Ick- 
elheimer & Co, $500,000. The following table shows 
the daily changes in rates of exchange by leading 
drawers : 


Fri. Mon. Tues. Wed. Thurs., Fri., 
Dee. 7. Dec. 10. Dec.11, Dec. 12, Dec.13. Dec. 14, 


60 days.. 85 88-9 89 89 89 89 
Brown Bros....}gignt..... 80} 8014-00 90 90 90 90 
Baring days.. 88 88 88 8814 88 8314 
Magoun & Co. {Senne us & 389 gone 8946 ry) 8946 
ank Briti 60 days.. 88% 88 88 88 8834 
. Pie. Si + ~ weet Son Soe of Soe Sig eo 
Ran f 60 days.. 88 88 8836 8814 88 
Montreal......{Sight.... 89 39 893g 8936 i] Rt 
Canadian Bank { 60 days.. 88 88 8834 8834 881g SB1g 
of Wp oe Sight..... 89 89 8046 S044 894g 89g 
Heidelbach, Ick- {oo days.. 88 §8 88 8844 Bag 824g 
elheimer & Co? Sight..... 88 89 89. 895g 8944 BD 
s.. 88 88s 88 § 88 8814 
Lazard Freres... {S.907"": $5 Sof Sask sone Soe Buse 
Merchants’ Bk. K. § 60 days. BN 88 8834 886 884 «88K 
ef Canada.. 8944 8034 893g 8946 89% 4-806 


The market closed steady to strong on Friday az 
4 884@4 89 for sixty-day and 4 894@4 90 for sight. 
Rates for actual business were 4 873@4 88 for long, 
4 882@4 89 for short and 4 89@4 89} for cable trans- 
fers. Prime commercial bills were 4 874@4 874 and 
documentary 4 863@4 87. 

The action of Messrs. Drexel, Morgan & Oo. in regard 
to the reorganization plan of the New York Lake Erie & 
Western Railroad Company does not come as a surprise. 
The unfavorable character of the annual report had 
clearly foreshadowed the necessity for some such step- 
The firm announce that owing to the prevailing indus- 
trial and commercial conditions the earnings of the 
company have been inadequate to meet the interest 
maturing on the issue of new general mortgage bonds 
proposed under the reorganization plan of last January. 
hey think, nevertheless, that it would be inexpedient 
to treat this inability to pay interest as an occasion 
for present foreclosure without giving the company a 
further chance to show what it can do. 
It is proposed, therefore, that the new bonds 
shall be issued with the coupons of June 1894 
and December 1894 attached, but subject to a contract 
with the company that they shall be paid as soon as 
practicable out of the first net earnings over and above 
the company’s requirements to meet interest and rent- 
als accruing after December 1, 1894, except in case a 
default on later coupons shall give power of foreclosure, 
in which event the stamped coupons are to retain 


short of the requirements, and the company be unable 
to pay the coupon due next June, then the firm will 
take such action as they may deem best for the interests 
of the holders instead of delivering the bonds. They 
think it highly important that bondholders shall assent 
to this modification of the plan, otherwise the firm will 
have no alternative but to abandon it, and in 
that event they say bondholders will lose the. benefit of 
the valuable full foreclosure rights provided under the 
new mortgage and which it is thought could not again 
be obtained. 

Returns of gross earnings for current periods are be- 
ginning to show quite general improvement over a year 
ago. We have reached the period when the losses in 
1893 had become pretty heavy, and this of course ac- 
counts in part for the better comparisons. For the 
month of November our statement on another page 
shows 1°58 per cent decrease, but in the fourth week 
of the month there was a trifling increase. For 
the first week of December our preliminary statement 
indicates an increase of as mueh as 2°93 percent. A 
few additional returns of net earnings have come to 
hand for the month of October. The Illinois Central 
shows a loss of $826,529 in gross and a loss of $614,212 
in net, which is due of course to the very heavy earn- 
ings that the road had in the month in 1893 because 
of the Fair. The Louisville New Albany & Chicago 
reports $59,893 decrease in gross, $21,106 decrease in 
net; the Southern Pacific (entire system) $13,552 de- 
crease in gross, $178,883 decrease in net; the Phila- 
delphia & Erie $80,866 decrease in gross, $62,156 de- 
crease in net; the Chicago & West Michigan $27,129 
decrease in gross, $15,772 decrease in net; the Detroit 
Lansing & Northern, $5,266 decrease in gross, $972 de- 
crease in net; and the Louisville Evansville & St. 
Louis, $19,693 decrease in gross, $31,573 decrease in 
net. The Ohio River has $7,377 increase in gross, 
$2,937 increase in net, and the Flint & Pere Marquette 
$2,579 increase in gross and $5,896 increase in net. 
For the month of November the West Virginia Cen- 
tral & Pittsburg reports $12,560 decrease in gross and 
$5,209 decrease in net, and the Georgia Railroad 
$2,414 increase in gross and $10,900 decrease in net. 
The following compares earnings for four years of some 


of the roads. 
———- October Earnings. ——-—-——— 


1894, 1893. 1892. 1901. 
Name of road. 3 = z $ 





Flint & Pere Marquette..... Gross 216,963 214,384 240,808 256,806 
Net 65,205 62,309 79,424 est 
Minois Central............... Gross 1,841,814 2,668,343 1,878,110 1,859,184 
Net 571,164 1,185,376 _ 623,359 647; 978 
Louis. N. Alb. & Chic........ Gross 292,527 352,420 309,679 272,413 
Net 109,138 130,244 96,477 87,851 
NG TRUE. ccaccssccsccsosced Gross 81,369 73,992 91,241 $1,366 
Net 37,214 34,277 47,272 

Philadelphia & Erie.......... Gross 414,487 495,303 585,284 on non 
Net 122,600 184,756 236,328 214,865 

Southern Pacific............. Gross 4,698,208 4,711,760 4,860,951 5,238,654 
Net 1,909,168 2,173,046 2,146,969 2,320,573 
e November Earnings 

1894, 1893, 1892. 1891, 

Name of road— Ey * £ § 
MRIIIID, cnc ccccescccconcesesen Grose 157,816 155,402 149,767 159,728 
Net 77,838 88,733 56,574 35,362 
West Va. Cent. & Pitts...... Gross 85,670 98,230 96,106 94,279 
Net 29,103 84,312 34,931 36,630 


The following gives the week’s movements of money 
to and from the interior by the New York banks. 





Received by | Shipped by | Net Interior 


Week Bnding December 14, 1894, 
N. Y¥. Banks.'| N.Y. Banks. Movement. 

















Gurrency $4,641,000| $2,505,000|Gain.$2, 136,000 
gold 400,000;  300,000/Gain. 100,000 
Total gold and legal tenders....) $5,041,000; $2,805,000 Gain.$2,236,000 





Result with Sub-Treasury operations : 





Week Ending December 7, 1894. Into Out of Net Change n 
Banks. Banks. | Bank Holdings. 


Banks’ interior movement, as above) $5,041,000; $2, 805, ,000 Gain.$2, 236,000 
Suab-Treas. oper. and gold exports..| 21,000,000} 22,700,000 Loss. 1 1 »700,000 














their original rights. Should revenues continue to fall 








Total gold and legaltenders.....'$26,041,000'$25,505, 000! = sin, $536, 000 
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The following table indicates the amount of bullion 
in the principal European banks this week and at the 
corresponding date last year. 














December 13, 1804, December 14, 1893, 
Bank of wes sania — saree’ . ’ 
Gold. Siiver. | Total, Gold. | Silver Tota 
£ £ £ | £ £ £ 
England......| 33,743 446 ... .| 38,748,446) 25,851,037] ..00.... 25,851,987 
France... ....| 81,305 071 49,568,407 130,966,478, 68,442,000'50,818,000 119,290, 004 
Germany... 40,109,250 13,389,750 53,559,000 $1,482,000/10,404,000 41,976,0% 
Aust.-Hung’y 15,072,000/ 14,198,000, 29,270,000] 10,192,000 16,095,090; 26,237,0 
Spain....... 8,004,000 10,560,000 18,564,000, 7,918,000) 6,800,000) 14,718,004 
Netherlands 4,082,000) 6,826,000 10,908,000, 3,492,000) 6,931,000, 10,423,00% 
Nat.Belgium 7 17 a7 5 ) 1,395,333 4,135,0 
Tot.this week 195,044,100 96,279,524 2 563,333 /242,731,9 
Tot. prev. w’k | 184,062,041) 95,801,531 279,863,572 149,435,715 )92,385, 167) 241,820,882 








THE ADJUSTABILITY AND 
BANK NOTES. 

As the week closes the indications are that the 
Banking and Currency Committee will report Mr. 
Carlisle’s currency measure to the House on Monday or 
soon thereafter. We think this step is taken not 
because the majority favor the bill as it now is but in 
deference to the Administration and to hasten the 
progress of the subject matter for legislative action. 
There are obvious defects in the bill as it stands, need- 
ing amendment, and yet it has also some admirable 
features which can be utilized, so that altogether a 
good system and a rectification of our Government 
issues may be put into operation speedily, if the senti- 
ment of the Senate and House on currency matters 
has been sufficiently progressed by the events of the 
past few months. 

It is impossible to say much in one short article on 
so broad a subject. There is, however, a point in this 
discussion with reference to a new bank-note system at 
which the advocates of reform divide and separate into 
two distinct bodies, getting farther and farther apart 
as the details of any plan are unfolded. By fixing the 
attention on that feature and analyzing the existing 
differences of opinion in that particular between men 
equally earnest and honest, it may be that a more per- 
fect union of sentiment can be obtained. An effort for 
such a union is highly desirable, for the views held now 
are so antagonistic—not as apparent in the general 
purpose as in the arrangement of the details—that 
both cannot be right; one or the other position must 
be abandoned in formulating a new system. 

The difference referred to grows out of a preference 
between the choice of methods suggested by the alter- 
native whether in providing a bank note-system elas- 
ticity or safety is the prime consideration. That is, 
should the aim first be to devise a note that is safe— 
‘as good as gold,” as one writer has expressed it—and 
then try to make the system responsive to commerce ; 
or should we first make it elastic, that is responsive to 
commerce, and then make the note as safe as it can be 
made consistent with perfect elasticity. A verg con- 
siderable body of our people start with a firm belief 
that the present national bank-note system is a perfect 
model, claiming that since no man ever lost a dollar 
from the use of these notes, that it has been and is 
what we must have again. On the other hand a large 
number say that the use of bank notes is to facilitate 
commercial transactions, and as there are tides in 
those transactions, periods in each year and periods 
among the years, when the body of merchandise te be 
moved and the body of exchanges occurring vary 
greatly, so thera should be corresponding currency 
tides. In other words the system ought to be so 


SAFETY OF 


will always and automatically adjast itself to the vary. 
ing extent of the commercial requirements. Thegg 
words express in brief two classes of thought, one or 
the other of which, as already said, must control in the 
formation of a bank-note plan, for both conditions 
cannot be brought to perfection in the same contri- 
vance, 

We say the two cannot be in perfection in the same 
system, because what is intended by “‘ perfect safety,” or 
‘*as good as gold,” is the conferring upon acommercial 
instrument—upon a mere promise to pay, which is all 
that a bank note can be— the quality of passing every. 
where like gold, being hoarded like that metal, never 
consequently seeking its issuer, but enjoying a grade of 
confidence that Public credit alone enjoys. This 
position can be secured only when no easy and quick 
method of redemption is adopted, and when the Goy- 
ernment in some form is made sponsor to the promise 
—a situation which, if created, will ever after prevent 
the note from being in touch with commerce, that ig 
from going into and out of the issuer’s vaults in re. 
sponse to the varying degrees of commercial activity, 
such as call for an increase or decrease of the volume 
of currency afloat. 

If we were to subject the Baltimore plan and Mr, 
Carlisle’s plan to this test we should say that neither of 
them was satisfactory; in one feature Mr. Carlisle’s 
plan is the better though not perfect, but in the other 
the two are alike lacking. The point in which the 
Secretary’s arrangement is preferable is with respect to 
the Government endorsement; his scheme does not pro- 
vide any such liability. On the other hand the Balti- 
more plan states that “the notes of insolvent banks 
shall be redeemed by the Treasurer of the United States 
out of the guarantee fund if it shall be sufficient, and 
if not sufficient then out of any money in the Treasury, 
the same to be reimbursed to the Treasury out of the 
guarantee fund when replenished either from the 
assets of the failed banks or from the tax aforesaid.” 
This provision we consider is objectionable both be- 
cause it puts the Government into the banking busi- 
ness, and also because no currency can be responsive to 
commerce which circulates on and enjoys the credit of 
the Government. 

No matter in what way the Government responsibil- 
ity may be attached to the promise, it takes from the 
mobility of the note. That of course is the more ob- 
vious when the method of securing this responsibil- 
ity is by the use of a United States bond, as is the 
case at present with our national bank notes. Mr. Hep- 
burn remarked upon this point at the Bankers’ Con- 
vention when the Baltimore plan was under discussion. 
He stated that no bank note device secured by stocks or 
bonds could possess elasticity. ‘A currency to be 
elastic must be issued against credit.” ‘In no other 
way can it meet the wants of commerce.” Mr. Homer 
on the same occasion said: ‘‘Our currency must be sup- 
plied by the banks, not by the Government. * * The 
banks are the arteries of commerce, feeling instantly 
the changes of commercial activity and intimately ac- 
quainted with its volume and requirements. * * 
Hence the currency must be elastic, stretching 
out over the broad expanse of business activ- 
ity, able to supply its fullest wants, and contract- 
ing again as the strain of commercial vitality relaxes.” 
Mr. Carlisle in his recent report made much the samé 
assertions, showing how unsuitable the present bank- 
note device is for meeting great exigencies, that is 
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pansion, and he might also have added when it calls for 
corresponding temporary retirement. We have our- 
gelves several times referred to the same defect; the 
Jast two occasions were about two months ago (Oct. 13, 
page 622 and Oct. 27, page 719), when we specified 
gome of the difficulties interposed to the automatic ex- 
pansion and contraction of a bank currency based upon 
stocks or bonds or the credit of the Government. 

Both of these plans are also defective in the matter 
of redeeming agencies for the note. The Baltimore 
scheme, instead of providing a method with as little 
friction and as much within the lines of commerce as pos- 
sible, makes the redemption the same as now exists under 
the national banking law. Consequently Washington, 
the capital of the country, and in no sense a commer- 
cial centre, becomes the axis around which this ‘‘flexi- 
ble currency, responsive to the demands of commerce,” 
must revolve. Wecan do no better than to quote the 
words of Mr. George A. Butler of New Haven on 
this point, who gave his views the current week to 
Chairman Springer and the members of the Banking 
and Currency Committee. ‘‘One thing,” he said, ‘‘he 
would insist upon, and that was that a central redemp. 
tion bureau should be maintained in New York, since 
banking, being a purely commercial and not a political 
business, should be centered in the commercial rather 
than the political capital of the country. By having 
redemption conducted at the point to which nearly all 
the notes of banks all over the country were attracted, 
the redemption process would be made quick and easy 
and the profit and the security of the circulation of all 
the banks thereby promoted.” This feature of quick, 
easy and natural redemption in place of the artificial 
and circuitous affair maintained at Washington is so 
essential to the keeping of any bank-note currency sub- 
ject to and its quantity under the influence of com- 
merce, we should think it would commend itself to 
every experienced banker desiring to make the new note 
system safe and to put it beyond the power of derang- 
ing our industries. 

If then the bankers who prepared the Baltimore plan 
really meant what they said, will it not be necessary for 
them before they can attain the ends they are seeking 
(1) to take out the clause which makes the Government 
sponsor for the note and (2) to change the method of 
redemption ? 








HIGH RATES FOR EXCHANGE AND GOLD 
EXPORTS, 

The report current this week that the Sub-Treasury 
is giving light-weight gold in exchange for legal 
tenders, thereby to some extent embarrassing intending 
shippers of the metal, is not true. The Treasury asa 
rule pays out the gold last received and all of the 
metal paid in for the recent issue of bonds has not yet 
been examined. Most of that which has been ex- 
amined has been found to be gold that has been in 
circulation and therefore slightly worn. 

A bag of $5,000 full standard-weight gold should 
weigh 5,375 pennyweights.'A reduction of 4 of 1 per cent 
in weight would bring it down to 5,348°125 penny- 
Weights, and this would not be accepted, not being a 
legal tender for its face value. The gold thus far re- 
ceived runs from 5,360 to 5,370 pennyweights; the 
poorest averages almost 5,362°5 pennyweights while 
the best averages nearly 5,375 penny weights. 

For the past few days one or more of the intending 
shippers has been drawing gold from the Treasury and 


assorting it, selecting the best pieces and setting aside 
the others, so that in this way more gold has been 
withdrawn than will be shipped at this time. The 
Treasury assorts the gold ia the bigs by pieces, and 
some of it isin double eagles, some eagles and some 
half eagles. The same course was pursued a year ago, 
but then there was a practical premium paid for gold 
by the Bank of France. Moreover last spring and 
early in the summer the Treasury gave almost all new 
gold, having but little worn coin on hand. 

The Bank of France recently decided to accept Amer- 
ican gold at 899 instead of 900 fine, and by this change 
of course the Bank will pay less for the gold hereafter 
recived. At the same time the Bank of England re- 
duced its price for bar gold from 763. 4$d. to 763. 4d. 
These changes by the Bink of France and the Baik 
of England tended to raise the gold-shipping point 
about 3-32 of 1 percent, equal to about half a cent per 
pound sterling. This will explain why gold has not 
heretofore gone out freely at current figures while it 
was liberally shipped last spring and summer at lower 
figures. 


THE 








RAILROAD POOLING BILL IN 
CONGRESS. 


The passage this we>k by the House of Representa- 
tives at Washington of the Patterson bill amending the 
Inter-State Commerce Act, by removing the prohibition 
at present existing against a division or apportionment 
of traffic or earnings between competing roads, marks 
an important event in American railroal history. If 
the bill, as seems; likely, shall als» pass th> Sanate and 
thus beeome a law, the circumstance will be the most 
encouraging thing which has happened in the way of 
legislation affecting tha railroads since the enactment 
of the Inter-State law in the spring of 1887. 

From the date of the placing of that law upon the 
statute books the railroad industry has been almost con- 
tinuously on the dowa grate. Weare far from charg- 
ing all the ills which have afflicted the railroads since 
1887 to the statate in question. Certain it is, however, 
that it has played a prominent part in accelerating the 
downward movement and in intensifying the effects of 
natural adverse conditions. It inaugurated a complete 
change in railroad methods and conditions—forbidding 
a greater charge for a short haul than for a long haul, 
prohibiting all preference not only as between individ- 
uals but as between localities, &c., and making all pool- 
ing contracts expressly illegal—besides subjecting the 
roads to the direct supervision of a Government body. 

The new law would have been extremely disturb'ng 
even without the provision regarding pooling, but with 
that provision incorporated in it the roads were left in 
a practically defenseless position. Previously, when 
competition reached the danger point—that is the 
point where bankruptcy resulted or was threatened— 
a way out of the difficulty was always possible in an 
agreement for the restoration of rates and a division of 
traffic or earnings on an agre2d basis. Under the 
Inter-S:ate. act, while the roads were not debarred 
from concluding terms of p2ace, they were deprived of 
the only means available for giving effect to the ar- 
rangemeat; for an agceem3nt which could not insure 
to the weaker lines a definite share of either the 
traffic or revenues on competitive business lacked 
the one element essential to its success. 

The prehibition came at a most unfortunate 
moment too, for in the years preceding the 
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amount of new mileage had been built. In the year 
1887 alone about 13,000 miles of road had been 
added, thus intensifying rivalry at the very time when 
the means for keeping it within legitimate bounds had 
been cut off. It is true that the old pooling contracts 
had been considered of doubtful legality, and it was 
always thought questionable whether such contracts 
could be enforced. But at least there was no express 
provision forbidding pooling and declaring it an offense 
to enter into arrangements of that kind. The Patter- 
son bill, if concurred in by the Senate, will restore the 
balance wheel—the check on reckless competition—of 
which the roads were deprived nearly eight years ago. 

There is another sense in which the removal of the 
prohibition against pooling must be regarded as grati- 
fying and encouraging. It is evidence of the strong- 
est kind of a change in the attitude of the public 
towards the railroads. Until within the last eighteen 
months this attitude was one of great hostility to rail- 
road interests. The prohibition against pooling was 
an expression of this hostile feeling, and the retention 
on the statute books of the provision in question was 
insisted upon year after year out of the same spirit of 
antagonism. A few years ago nothing seemed less 
likely than that Congress could be induced to repeal 
the clause of the Inter-State Aet declaring pooling 
illegal. In fact the very suggestion was sure to raise 
a storm of opposition of the most violent kind, accom- 
panied by vehement denunciations of those who had a 
word to say in favor of the principle of pooling. Yet 
now we have the House of Representatives—the pop- 
ular branch of the national legislative body—passing a 
measure not only removing the prohibition but giving 
legal sanction to pooling contracts under specified con- 
ditions, and passing the bill, too, by a vote of 164 to 
110, or a majority of 54. Could any clearer evidence 
be offered of the change in sentiment which has oc- 
curred ? 

Even the friends of the bill were surprised at the size 
of this majority. And yet it would be a mistake 
to suppose that the modification of the public 
temper which it reflects has been a sudden devel- 
opment. On the contrary, the change has been 
of slow and gradual growth, which makes it all the 
more significant, and a surer reliance for the future. 
The CHRONICLE plainly foreshadowed the present re- 
sult in an article in the issue of May 26, 1894, pages 
885 to 887. In that article we showed that at the 
convention of State railroad commissioners held the 
present year a committee appointed at the previous 
annual meeting to consider the subject had submitted 


a report in favor of the unconditional repeal of the) 


anti-pooling section of the Inter-State law, that only one 
member of the committee had declared himself against 
the report, and that among those voting in the ma- 
jority was ex-Senator Reagan, the head of the Texas 
Railroad Commission, and who had been chiefly instru- 
mental in having the anti-pooling provision inserted in 
the Inter-State Act. We alsoshowed that the report of 
this committee had been adopted by the convention 
itself, and by a vote of 19 to 8—a majority of over two- 
thirds. It was likewise pointed out that boards of 
trade and other commercial bodies had declared them- 
selves as desirous of furthering a pooling amendment, 
and that the result of an investigation undertaken by 
the Inter-State Commerce Commission had been that 
out of the whole number of replies received to the in- 
quiries of the Commission only 8 were against pooling, 
while 46 were in favor of it. 


The reasons for the change are not far to seek, Ip 
the first place merchants and shippers have become cop. 
vinced that to allow railroads under proper restrictions 
to apportion competitive traffic, or the earnings from 
the same, among themselves, can, as things are now, in. 
volve no danger or even likelihood of exorbitant 
charges to the patrons of the roads. The spirit of 
competition among the roads would forbid such g 
course, while the power of control over rates exercised 
by the Inter-State Commerce Commission would im. 
pose an equally effective check on any tendency in that 
direction. Shippers have also learnt that their jp. 
terests demand stable rates rather t.an excessively low 
or violently fluctuating rates, and that to give the car. 
riers the privilege of dividing business among them. 
selves must have a marked influence in ensuring the 
desired stability in rates. Another consideration hag 
also been potent in modifying public sentiment. The 
numerous embarrassments and receiverships among 
railroad corporations during the last two years have 
made it plain to many who had previously sup. 
posed that the carriers were realizing large prof- 
its that a very considerable portion of the mile. 
age of the country could not even have been enjoy- 
ing ordinary prosperity for some years, else the roads 
would not have succumbed under the first puff of ad- 
versity. The tremendous losses in earnings, too,which 
have occurred, with the effect which this has had in in- 
tensifying the existing depression in trade, has been a 
veritable eye-opener to a large part of the popula 
tion in showing how intimately industrial activity is 
connected with the prosperity of the railroad interest, 
Many persons now realize, who did not realize it before, 
that to strike a blow at the railroads is to harm the 
whole industrial body. 

As to the provisions of the bill, pooling is to be al- 
lowed on the condition that the contract shall be in 
writing and be filed with the Inter-State Commerce 
Commission. After twenty days from the filing of the 
same the agreement is to be binding unless in the 
meantime the Commission shall make an order disap- 
proving it. And the Commission is charged with the 
duty of issuing such an order of disapproval whenever 
upon inspection it shail beof opinion that the oper- 
ation of the contract ‘‘would result in unreasonable 
rates, unjust discrimination, inferior service to the 
public, or otherwise contravene any of the pro- 
visions of” the Inter-State Act. The Commission 
is also given the power to terminate a pool- 
ing agreement after it has gone into effect. In 
this latter case the date of termination fixed in 
the order shall not be less than-thirty days from the 
date of the order itself. The findings of the Com- 
mission are made subject to review by the United States 
circuit courts, and from the decree of the circuit 
courts either party may take an appeal to the United 
States Supreme Court, where the cases are to be ad- 
vanced for hearing. It is distinctly provided however 
that if the Commission disapproves of a contract ‘‘it 
shall remain unlawful and non-enforceable during the 
pendency of the proceedings in the circuit court, and 
during the pendency of any appeal therefrom to the 
Supreme Court of the United States.” 

While the bill is not all that could be desired, it 
will, we are sure, be beneficial to both the railroads and 
the general public. We have no patience with those 
who seek to minimize the importance of the measure 
by urging that it can not create traffic. For ourselves 





we are not even prepared to subscribe to the accuracy 
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of this statement. Of course the corn freight which 
the roads have lost by reason of last summer’s crop 
failure will not and can not be restored. But there is 
one way in which the measure will most assuredly tend 
to create new traffic—namely by augmenting the 
revenues of the roads through the maintenanee of 
stable rates, thus giving them more money to spend, 
and making it possible for them to extend their pur- 
chases of supplies and materials, and increase their 
orders for cars, locomotives, rails, and in a hundred dif- 
ferent ways start the wheels of industry in motion 
again. We do not for a moment entertain 
the idea that the new amendment will do away with 
rate wars hereafter and bring the roads together in 
perpetual peace. At the same time we would re- 
mind those who are so persistent in urging that pooling 
contracts are as little likely to be efficacious now as 
they were before the Inter-State law went into effect, that 
there will be an essential difference between the two 
classes of contracts; the old pooling agreements had 
only a qualified standing in law, the new ones 
will be legal and binding, and enforceable through the 
courts. 








GROSS HARNINGS IN 
NOVEMBER. 


Though the returns of railroad gross earnings for No- 
vember are not all that could be wished, they are fully 
as good as could be expected under the conditions which 
prevailed. ‘The comparison with last year is much bet- 
ter than in the months immediately preceding, the loss 
being only $730,190 or 1°58 per cent, as against a loss 
of $2,766,969 or 5°59 per cent in October, and a loss of 

2,878,167 or 6°22 percent in September. Doubtless, 

however, a great many persons were not prepared to see 
any loss, arguing that there had been quite a heavy 
falling off in earnings last year and that we are no longer 
comparing with the period of the World’s Fair. But 
while it is true that the Fair was no longer open in 
November, 1893, and that as a consequence there was in 
that month no such exceptional volume of passenger bus- 
ness as had distinguished the months of October and Sep- 
tember, yet at least in the early weeks of November 
passenger revenues last year had continued above the 
normal. Asaconsequence the passenger revenues in 
those weeks the present year showed quite a consider- 
able falling off, though of course there was no 
such decrease as there had been in September and 
October. 

The great contraction in the grain movement has 
been another decided drawback, and the elections, 
being of wide extent and more absorbing, had a much 
greater disturbing effect upon business than did the 
elections last year. At the Western primary markets 
the receipts ef wheat for the five weeks ending Decem- 
ber 1, 1894, were only 21,059,397 bushels, against 26,- 
375,850 bushels in the corresponding period last year, 
the receipts of corn only 9,498,702 bushels, against 14, - 
351,755 bushels, and the receipts of oats 6,931,855 
bushels, against 10,606,685 bushels. Altogether the re- 
ceipts of wheat, corn, oats, barley and rye in the five 
weeks of “the present year aggregated only 43,- 
964,263 bushels, against 58,564,825 bushels last 
year, being a decrease of over 144 million bushels. 
The falling off extended to practically all the leading 
points with the exception of Minneapolis, as may be 
seen from the following detailed statement in our usual 
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RECEIPTS OF FLOUR AND GRAIN FOR FIVE WEEKS ENDING D&C. L 
AND SINCE JANUARY lI. 



































Flour, | Wheat, Osta, 
(bdls.) | (ush.) (bush. (bush.) aan’ Pots 
=... —— 
Chicann— | 
5 wks. Nov.,1894| 497,676 1,805,822] 6,392,123] 4,065,880] 2,428, 169) 144,301 
5 wks. Nov., 1893) 444, 836 3.516.364 8.959.336] 7.061.726] 2.531.343| 242'715 
Since Jan. 1 1894] 4,03°,532, 24,30) 60, 133,4%4|59,767 257] 12,056,236! 1, 200, 576 
Since Jan. 1, 1893) 4 "04°21 33, 339: rs 82,352,802| 76,794,333) 11,790,389} 1,492'682 
Wiwearckeo— 
5 wks. Nov., 1894) 242,514) 825, 374 133.250} 646,000) 1, ree 545) 95,456 
5 wks. Nov.,1893) 372,379 1,63. 3,200 317,200} 848,000} 3,050,460) 129, 000 
Since Jan. 1, 1894| 2,010,933) 7 pty 016] 1,426'050] 7.262,750/11.604,011; 895.189 
Since Jan. ig 1893) 1, "684, 015) 11,791,314] 1,201,800) 7,418,444) 10,567, ATS) 1,130, :810 
| 
5 wks. Nov., 1804 109,346, 673,907 fy 044,920) 774,610) 472,605 7,700 
5 wks. Nov., 1893] 10,532) 1,632,867} 2°306,885] 812,220 602800 509| 49,198 
Since Jan. 1, 1894| 1,171,9.9} 91505,055| 21.406,004| 9.371:325 1,810, 937| 122.782 
Since Jan. 1, 1293] 1,u84,v70| 13,449,173] 29,290,255] 9,062,176] 1,715,246, 586,639 
Coledo— | 
5 wks. Nov., 1894 8,432) 871,200] 1,053,300 ae-~_- 7,000 
5 wks. Nov., 1893 11, 662) 1,355: "900 707,500 24.400 evcesece 31,600 
Since Jan. 1, 1894 84068) 14,402,400 3. 827,400} 439,300 2.600' 188,700 
Since —_ 1, 1893 98,496 10; 322,770 6,368,658 381,310 5,400) 244, 
etrot 
5 wks. Nov. 1894 14,654; 283,070] 190,391] 150,907] 134,780! .... eee 
5 wks. Nov., 1893 14,793 887,534) 148,065 193,595 90.213) ..ceccee 
Since Jan. 131894} 141,464 4,687,057/ 1,238,214) 1,806,097) 720,548) .....00e 
Since Jan. is 1893 160,367; 7,921,227) 1,761,856] 2,131,964 2905) ccceccee 
Oleveland— 
5 wks. Nov., 1894 135,520) 484,302 113,645} 214,478 4,584! ....--00 
5 wks. Nov., 1893} 32,500) _ 155,000 90.000] 210,000}  34:500' 10,000 
Since Jan. 1.1894} 45y,567| 2,031,402] 642,993] 1,761,998] 99.749 ete 
—s Jan. 1, 1893} 262,674) 1,630,135} 532,695] 2293,017| 383,426] "97,828 
5 beg her, 1894 27,300 70,200} 1,242, 704,000) 392, 13,200 
5 wks. Nov., 1893 30,300) 64,200) 1.721, S00 1,420,000} 316.700) 10,800 
Since Jan. L 1894; 246,60) 1,117,150) 12, 735, 220 13.21 1,100) 1,436, 120,600 
Since Jan. 1, 1893] 292,250} 1,053,050] 9,744/590/17,985,90v| 1,179,300] 105,900 
Juluth— 
5 wks. Nov., 1894} 871,0' 6,559,903)... sae $22,304] 798,431) ........ 
5 wks. Nov., 1893) 569.419) 7,567, pene aie 19,892 1,606 
Since Jan. 1: 1894] 5,265,556 23;159,04 046 137,552| 732,396) 1,+83,959 1,867 
Since Jan. 1, 1893| 4,544,355| 31,011,624] 115/386] ........ 119,893) L606 
Minneroolis— 
5 wks. NOv., 1894) eeeeseee 9,339,000 212,820) ccccreee] ceccccce] coccccee 
5 wks. Nov. = eeecceee as re PP Ties cscaee: Miboseeses: 
nee Jan. 1, 1804) ...eeeee 208, W469] ccceccce] § covccece 
an Jan. 1, 1893) ........ GPU EE casacccl 0000seeh ddecede8 
Kansas Citu— 
5 wks. Nov., 1894; ......-. 346,619 Lay 395 1OBOG cccoccce] cecovece 
5 wks. Nov,, 1803; .... ««- 1,292,350 00,969 BG.744) ccccccce] coceccce 
Since Jan.1, 1894) ........ 4,097,354 be 242) 386,987) ......00] cecesece 
Since Jan.1, 1393) ........ | 10,421,813) 1,977,931 192,430) ..c..000] coccccce 
1 
Total of ali— | 
5 wks. Nov., 1804; 1,906, 466) 21,059,297) 9,498,702 6,931,955 
5 wks. Noy. 1893| 1.596.421, 26, 375. 850 14:351,755 10,606,685] 6.755 ‘817 474,918 
ince Jan. 1, 1894 13,422,709 147,161,490 103; or8.o78 94:742,210|29.571,040| 2,529,714 
Since Jan. 1; 1893 12,420,448! 174,449,703 133,343,973 116289583 26,22 °,736| 3,600,459 











At Chicago the falling off was particularly heavy, 
and the roads running to that point have many of them 
suffered large losses in earnings on that account. From 
the subjoined statement for the even month it appears 
that aggregate receipts the present year at the point 
mentioned were only 114 million bushels, against about 
19} million bushels in each of the three years pre- 
ceding. 

RECEIPTS AT CHICAGO DURING NOVEMBER AND 

SINCE JANUARY 1. 











November. Since January 1. 
1894. 1893, 1892, 1894, 1893. 1802. 
Wheat.bush.| 1,328,926) 3,144,545) 5,517,860) 24,784,705] 33,093,939) 45,936,977 
Sorn...bush.| 4,426,299) 7,732,415) 4,891,503) 59,578,841) 81,775,085| 74,187,060 
Jats..bush.| 3,372,889] 6,023,778) 5,595,335/ 59,572,580] 76,334,268) 73,484,938 
@ye.. .bush. 126,062 207,980 503,173} 1,194,076] 1,485,492) 3,490,618 
Sarley.bush.| 2,122,919) 2,158,674! 2,709,796) 11,947.096] 11,645,817; 14,768,916 


Total grain} 11,377,095| 19,267,392] 19,217,167|157,077,298] 204,836,501) 211,767,508 
Fiour..bbis.| 446,203/ 416,987} 535,703} 4,021,190] 4.250,147| 5,213,898 
Pork....bbls. 420 290 546) 4.815) 5,567] 16,578 




















Out m’ts.Ibs.} 13,111,192} 6,578,797) 10,058,699 125,385,846) 105,409,016) 166,907,619 
‘ard.....Ibs.} 4,216,617) 2,337,716 8,333,941) 56,701,070] 42,887,911} 62,106,730 
Live hogsNo 933,896 557,397 646,313| 6,748,146) 5,431,264! 7,049,796 





The receipts of provisions and live stock were fortu- 
nately larger than a year ago, and this served as a par- 
tial offset to the loss in the grain traffic. The deliver- 
ies of live stock aggregated 29,546 car-loads against 
23,833 car-loads, but not all the roads shared in the 
increase—the Atchison, for instance, having brought 
in less live stock than a year ago. 

Southern and Southwestern roads had an advantage 
in a decidedly larger cotton movement. The gross 
shipments overland amounted to 425,286 bales, 
against only 288,369 bales last year and but 273,754 
bales the year before, while the receipts at the 
Southern outports amounted to 1,553,871 bales, 
against 1,224,328 bales in 1893 and 1,082,259 bales in 
1892. It is noticeable that the bulk of the gain is 
found at the Gulf ports—Galveston and New Orleans. 
At Savannah the receipts were smaller than in 1893, 
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and so were the receipts at Norfolk. 
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RECEIPTS OF COTTON AT SOUTHERN PORTS IN NOVEMBER, AND FROM 
JANUARY 1 TO NOVEMBER 30, 1894, 1893 aND 1892, 


























| November. Since January 1. 
Porta, } . ; : 
1804. 1893. | 1892, 1804. 1893. 1892. 

Galveston .......... bales. 358, 7092 227,614, 241,187 1,090,474) 815,324) 938,655 
Bl Paso, &C........00006+ 13,177 7,061! 9,477 45,708 40,753) 51,488 
New Orileans...............| 530,150) 385,017; 308,730 1,812,364) 1,473,394 1,600,681 
BHODIS. <0 cccccccce coccceces 45,027 $9,133 36,893, 164,758) 142,266) 169,027 
NL: ac coanddedatnaéedees 2,039 5,246 9,136 26,144! 17,020; 18,922 
Bavannah........... ....+: a8 2% St 196,356) 174,156 778,542) 744,537) 754,537 
Brunswick, &C........... 23,906 37,497 106,156 64,271) 136,024 
Oharleston.... .......-++- q 80,782) 72,349) 303,723, 261,168, 292,950 
Port Royal, &c.......... 31,814 16,373 211 94,151 30,470) 3,386 
Wilmington............... 54,610 46,993} 48,343 154,764 135,181) 137,971 
Washington, &c ........ 244 226) 355 7,107 473} 3,907 
cee cccccesccosccs 121,765 123,155) 75,787 ee 341,146) $05,551 
West Point, &c.......... _ 96,077 2,616 68,208 247,32 “4 — 278,571 
TORE, ceccce access 1,553, 971 1,224, 328 1,082,259 5,231,873 4,220,860) 4.601,700 





Very naturally, in view of the somewhat diverse 
conditions prevailing in the different sections, the 
character of the exhibits of earnings varies a good 
deal. ‘The roads which had to contend with a dimin- 
ished grain movement and rather a heavy falling off in 
their passenger revenues report quite large losses in 
earnings, while on the other hand Southern and South- 
western roads, and also some of the Pacific roads, are 
able to show very substantial gains in earnings in most 
cases. Before making mention of the separate roads 
in each case, we give the following summary of the 
November results for a number of years past. It will 
be observed that the decrease of $730,190 the present 
year follows a decrease of $3,321,411 last year. 
It is proper to say with reference to the 
results for the last two years that in 1893 the 
weekly returns had shown a steadily rising loss 
—the decrease having been 4°77 per cent in the 
first week, 2°03 per cent in the second week, 6°76 per 
cent in the third week and 10°07 per cent in the fourth 
week—and that the present year, as might be expected, 
the showing has been the opposite of this, the latest 
weeks making the best exhibits; thus for the first week 
there was a decrease of 4°62 per cent and for the sec- 
ond week a decrease of 2-16 per cent, but for the third 
and fourth weeks trifling ‘ncreases. 














Mileage. | Earnings. Increase 
Year Year Year { Year pm on 
| Given. | Preceding.| Given. | Preceding | 
November. Miles. Miles. ~ $ 
1890 (153 roads)......| 80,313 | 86,945 | 42, we, 204 40,505,113] Ine. 1,980,151 


1801 (142 roads)... | 95,953 | 94,544 | 49,487,624) 45,226,2 8) Ine. 4,261,416 
| 
j 
! 
| 


1802 (133 roads)..... | 92,383 | 90,828 47,225,425, 45,981,406) Inc. 1,244,019 

1893 (130 roads)...... 98,870 95,856 46,610, 384| 49,931,745/ Dec. 3,321,411 

1804 (134 roads)......) 100,345 ! 99,653 45,571,116) 46,301,306) Dec. 730,190 
Jan, 1to Nov. 30. | | | 

1800 (143 roads)......| 87,188 | 64,820 |425, 102,868 390,247, 948 Inc .34,854,920 

3891 (141 roads)......| 96,871 | 94,462 '496, 913,273 457,748, o71! Inc .29,165,202 

1802 (127 roads)......| 89,505 | 88,115 /460,924,012/441,672,840  Inc.25,252,052 


3898 (124 roads)......| 94,887 91,823 /479,912,167 486,445,527 Dec. 6,533,360 


1604 (130 r roads)... . -| 99,644 99,028 (436,176,239 489,002,518 Dec 52,826,279 

The Milwenkee & St. Paul of course had to contend 
with a heavy contraction of its grain traffic, and its loss 
in earnings is in excess of that reported by any other 
road, and amounts to $649,064. The Atchison (whole 
system) follows next in order, with a decrease of 
$375,544; the Rock Island has $144,840 decrease, the 
Canadian Pacific $131,397, the lIilinois Central 
$125,330, the Wabash $106,097, the Grank Trunk 
$81,535, the Chicago & Grand Trunk $72,292, the 
Burlington Cedar Rapids & Northern $60,814, the 
New York Central $60,427 and the Chicago Great 
Western $35,968. All these belong to the class 
of roads already mentioned as having  suf- 
fered either from a smaller grain movement 
or from diminished passenger revenues, and generally 
from both combined. The roads distinguished for 
large aud noteworthy improvement comprise the Great 











|Cincinnati Chicago & St. Louis with $101,019 in. 
crease, the Northern Pacific with $79,017 increase, the 
| Louisville & Nashville with $77,623 increase, the Nor- 
folk & Western with $77,342 increase, the Interna. 
tional & Great Northern with 72,645 increase, the 


Texas & Pacific with $64,166 increase, &c., &e. 
PRINCIPAL CHANGES IN GROSS EARNINGS = ee 


| Increases, creases, 
Great Northern (3 rds). $158,168 | Chic. Mil. hx St. Paul... $649,064 
Mo. Kansas & Texas.. 127,894 | Atch. T. & S. Fe (4r’ ds) 375,544 
| Clev. Cin, Ch. & St. Ec. 101,019 | Chic. Rock Isl. & Pac.. 144,840 
Northern Pacitic....... 79,017 | Canadian Pacifio...... « 131,397 
Louisville & Nashville. 77,623 | Illinois Central ........ 125,330 
| Norfolk & Western..... yt lth A Se - 106,097 
Int. & Great Northern. 72,645 Grand Trunk........... 81,535 
| Texas & Pacifio........ 64,166 | Chie. & Grand Trunk.. 72,2923 
Pitts. & Western (3 r’'ds) 60,866 | Burl. Ced. Rap. & Ner.. 60,814 
Southern Railway...... 51,483 | N. Y. Cent. & Had. Riv. 60,427 
| St. Louis Southwest.... 51,300 | Chie. Great Western.... 35,963 
| Fla. Cent. - Peninsular 48,113 —_——_— 
Mexican National...... 39,903 Total (representing 
Lake Erie & Western.. 36,124 eS | arm $1,843,308 





Tol. St. L. & Kan. City. 32,340 





Total (representing 
19 roads)........ «-$1,078,005 


The same distinction appears when the roads are 
arranged in groups, the Northwestern group making 
the least favorable exhibit, the Southern the most 
favorable. In the latter group the Mobile & Ohio 
and two or three minor roads are the only ones which 
have fallen behind in their earnings ; the Louisville & 
Nashville, the Norfolk & Western, the Nashville Chat- 
tanooga & St. Louis and the Southern Railway all record 
improvement. ‘The Southern group is the only one 
showing larger total earnings than for November last 
year. Nor did this group sustain a very heavy loss 








in 1893. The totals for the three years stand as fol- 
lows: 1994, $6,164,551; 1893, $5,924,240; 1892, 
$6,359,857. 
EARNINGS OF SOUTHBRN GROUP. 
November. isos. | 1803. | 1802. | 1s01. | 1990, | 1880, 
oF 8 Poe ee ee 


Chesapeake & Ohio 729, 260) 768,775, 830,162; 863,754 +680,346, 669,693 
Kan.C.Mem. & Bir. | a104 ,07 4| ai11,908) 114, -199| 126, 455; 118,759 128,042 
Louisv. & Nashv ..| 1,811,740| 1,734,117, 1,956,609! 1,921, 043. 1,675,766, 1,595,416 
Memphis & Char.. 143,792 146, 929) 135,009 161,553| 167,669 165,176 
Mobile & Ohio..... 330,990) 333,854, 302,587 827,588) 343 ,652| 289,079 
Nash.Chatt.&St.L. 409,318 382,037, 425,045, 440,702, 328, .827| 293,989 
Norfolk & West’nb| 859,299) $781,957) 868,490) 836,94 771,195) 671,198 
Southern Railway | 


ate. & Bane’ She 1,716,078) 1,664,693 ; 
E.T. Va. & Ga js § 
BOOB. cc cesses 6,164,551 "5.021 $24,240 6,359,857 6, 412, 237 “5,9 955, 904 5,473,238 
@ Figures here for 1394 and 1393 are simply the totals of the earnings for the 
four weeks of the m nth as reported in tne weekly returns; the month's earn- 


tage usually exc-ed the weekly estimates quite considerably 
+ Does not include the Hlizabethtown Lexington & Big Sandy road in this an@ 


preeeding years. 
+ Figures are approximate, same as for this year; actual earnings were | 
db mes Seioto Valley & New Hngland and Shenandoah Valley for a @ 


wee Does not include Louisville Southern except in 1894 and 1893. 

In the Southwest the return: are somewhat irregu- 
lar, and the distinction between the roads which suf- 
fered a loss by reason of the smaller grain movement and 
those which had an advantage by reason of the larger 
cotton movement is clearly apparent. The Atchison, 
the Missouri Pacific, the Fort Scott & Memphis, the 
Kansas City Suburban Belt, and a few others, belong 
in the former category, while the latter class, which is 
by far the most numerous, embraces roads like the 
Missouri Kansas & Texas, the Texas & Pacific, the 
St. Louis Southwestern, the International & Great 
Northern, the Denver & Rio Grande, etc. 


EARNINGS OF SOUTHWESTERN GROUP. 


1167118 1,219,020 1,211,620} 1,186,478 
560,638 615,158! 658,070} 624,189 























November. | 1804. | 1893. 1892. 1891. | 1990. | 1889. 
. | @ ST 2 ' ‘ 
A.T.&8. | | | { 8,566,137) 3,307,082] 3,072,879) 2,741,078 
3.L.43.F.38, ; | 3,828,191, 4,203,735 if 812,686 827,720 787,702 666,889 
Col. Mid...) | \ 176,138) 171,515 163,414 123,574 
Den.& RioGr.| 637,900) 632,700 848,699) 741,514 813,366 765,878 
Int. & Gt. No.{ 475,542! 402,897 490, 060! 431,898 $00,114) = .ncccce . 


K.C.F.3.&M..| @340,755' 370,744] 457 425] 458,135 413,467| 495,180 
Mo. K. & Tex.| 1,228,651, 1,100,757 945,843 953,400) 865,174 828,199 
Mo.P.&Ir.Mt.| 2,192,731, 2,212,572) 2,567,569] 2,479,829/ 2,252,205)... . 
St. Jos.&Gr.I.| 63,605) 89,366 98,591 111,939) 72,081; 120,478 
8t.L. Southw.| 612,100 560,800) 483,181 505,755 423,059) 470,888 
Texas & Pac.| 929,289 865,123} 794,830 766,454 720,431} 765,268 

ds —~ 


Total........ '10,808,764 10,439.194' 11.241,488| 10,765,841! 9,983,852) __....-.. ‘ 

















Northern, with an increase of $158,168, the Missouri 
Kansas & Texas with $127,894 increase, the Cleveland 


a igaree here for 13904 and '893 are simply the totals of the earnings for the 
four weeks of the month as reported in the weekly returns; the month’s earm « 
lugs coually excoed the weekly esti,aates quite considerably. 
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~ The returns of the trunk line roads also show consid- 


erable irregularity, though so far as received the most 































































































‘ é Gross Earnings. Mileage. 
of them record a falling off, but only small in Nameof Road - a 
° ° ° e - nerease or 
amount; this falling off reflects the contraction in the 1894. 1893. | Decrease, 1894. | 1893. 
grain movement and the contraction in passengez = g g 
Atch. T.& 8. Fe Sys...) 2,831,593) 3,185,594] —354,001| 6,634) 6,719 
revenues. St.L. & S.Fran.8ys.. 58,481| 605,400} —46,919, 1,328) 1,328 
EARNINGS OF TRUNK LINES. Atlantic & Paeific.. 309,147 293.63) +15,516, 947 947 
aa l agclorade Midient;-| ‘aerest| ‘arass| teioss| 263] 385 
a | | ; , tlantic anville. 52,35 i +5,028) 
Movember. | 1804. | 1893. | 1902, | 1801. | 1890. | 188%. | Balt. OhioSouthwa, 530.999} 518,492) +12,507, 921) 917 
cape ae oe Ee : : § 6} Braham Fame! agateo| issoee| —3,024| 20/20 
“l | éenans ; ; Re a rooklyn Elevated} . x 5,064 _ : 2 
B.&0.8.W)} 530,000] 518,492/{ 222263) 985,005, 101,855) 208,228 | Bug. Roch. & Pittsb. 258,671, 276.909] —18,288| 334| 334 
Ob. & Miss. * 326,064) 322,211) = 328,605) 361,838 | Burl. Ced. R. & No...; _ 345,105 05,9198; —60,814, 1,134| 1,134 
€.C.C.&St.L| 1,201,053) 1,100,039) 1,235,339] 1,227,983' 1,169,883] 1,160,878 | Canadian Pacific...... 1,917,000) 2,048,397| —131.397, 6,327| 6,181 
@.T.ofCan.*) 1,584,651) 1,729,600/ 1,637,628) 1,633,639) 1,560,035) 1,626,037 a a oF nen aes re oar A 
}.7..* 209,380 281,672 274,210 Y 289,279! 8.2 ar. Cin. Yhic.... 7,: 700c +1,5¢ 7 
Cheat | reat! ores! ooass} ocase| Benes! sige, | CbarnSumter&No..| 10,140] 18.401 —3,261) 139 | 139 
meena = Brags vite yah: . 964 | Chesapeake & Ohio... 789,260] 768,775] +20,485! 1,278] 1,278 
N.Y.C.&H.+} 3,837,003) 3,897,430/ 4,063,503} 4,040,988) 3,399,592) 3,435,278 | Ghic, & East [llinois. 345,325 342,965 -2,360 515 516 
Wabash ....| 1,028,282, 1,184,479] 1,185,775] 1,203,980) 1,076,8¥2) 1,140,439 | Ghic. Great Western’) _ 320,399] _356,367| —35,968) 922) 922 
aa nes — So Mil. & St. Ps 2,519,012 38.077 349, 14s! 6, 
PFotal...... 8,469,514 8,741,879) 9, 024,993! 9,044,024! 8,102,304 8,307,504 oa —s St Bote om eye mar ar tt 6 ase 6 ase 
* For four weeks ended November 24. Chie. R. Isl. & Pac...| 1,394,463) 1,539,303) —144,840 3,571) 3,571 
+Includes Rome Watertown & Ozder usburg for all the years. Chic. & West Mich... 124,749 135,345 —10,59« 575 575 
e Cin. Georg. & Ports.. 5,303 4,900 +403 42 42 
What has been said regarding the trunk lines| Cin.Jack.& Mack... 54,555| 51,776) = +2,779 345) 345 
, : : Cinn. Portsm’th & Va. 23,004 21,631 +1,323| 111) 1121 
applies generally to the other roads in the Middle oot & Maysville... Mis 831 : $72 —141) 122 8 
. + ° ev. Akron oe y 75,811 —5,448 4 
and Middle Western States—that is the returns vary | Mev. Cin.Ch.& St. L.. 1,201,058 1,100,039] +4101,019) 1,850 1,850 
. : Clev. Lorain & Wheel. 20,928 96,612 +24,316) 5 
in character, some being very good, though the losses | Gol. San’ky. & Hook.* 52,342 49,56 42°778| 272 272 
‘ P . & Lake ...... ,300 2, —200; 22 2 
predominate and aggregate earnings are slightly less | Qurrent River...” ‘| a3evel was 43,0511 82| 82 
than last year Denv. & Rio Grande... 637,900 632,700 +5,200 1,657) 1,646 
year. Det. Lans’g & North. 89,674) 94,141 —4467| °334| "334 
EARNINGS OF MIDDLE AND MIDDLE WESTERN ROADS. Dul. So. Shore & Atl.* 85,611 8 ',320 —3,709| 589; 589 
; Elgin Joliet & East. . oa 92,320 —1,935) 33 1 
November. 1894. 1893. 1892, | 1891. 1890. 1889. — < —e- eit oats +1600! 102} 102 
| 9 “a 3; : ; ; Evansv. & T. Haute. 90,502 94,756 —1,254| 165) 165 
Buff. Roch. & Pitt.) 258,671] 276,909} 232,913) 225,982 210,313) 176,038 HM pg tk arg P< om 222°334 174321 raat 13! 933 873 
Ohicago & Hast. Ill.) 345,825] 342,985] 370,890, 236,282, 279,162, 241,057 | Ft. Worth & Den. Cy, 171,736] 155,984, +15,752| 469] 469 
Chic. & West Mich.| 124,749} @135,345| 179,510) 138,979, 142,955; 111,693] Ft. Worth & Rio Gr.. 68,927 45,708 +23,2 146 146 
Det. Lansing &No.| 80,674) a94.141) 111,104 97,904 104,214; 100,830 ——— & Att. Un. 187 ste 155 oe oan 3} ast 
-&T H.| 90,502 .758) 3,734, 95,063 149) OOTZIA......00 -o00--0. 8) 5, +2, 
a 0.608) 94.756) | 108,784) = 95.068 01,640, 88,908 | Ga south. & Florida.| 76,981, _ 76,707 4214, 285) 285 
Mint & P. Marq....| 192,162) 199,864) 236,015) 218,540/ 215,699, 187,430 | GP'Rapids& Indiana. 162,100| 172;911| —10,s11| 436| 436 
Gr. Rap.& Ind. Sys.| 206,414) 217,809} 268,639, 237,964, 259,252 234,553] Gin. Rich. & Ft. VW. 33.780 27672 +1,10% 86 86 
Illinois Central...) 1,746,736) 1,872,068 1,709,131 1,743,779) 1,616,051) 1,551,712 Traverse City... ... 2,332 3,763 = } 26 26 
Lake Brie & West.) 291,042} 254,918) 293,530 278,491 246,641, 283,190] Musk. Gr.R.& Ind . 8,202 463 —961| _ 37 37 
Long Island........ | 277,268} 296,483} 308,483) 291,641) 95,5 247,829 | Gr. Trunk of Canadaj 1,537,234) 1, ty 769| —81,535 3,512) 3,515 
- anal Chic. & Gr.Trunk.}, 209/38¢ 1,672} —72,292| 335] 33 
Lou.Evans.& St.L.| 111,346 121,986 145,841/ 141,200) 109,548) 90,112 
| “ | “ Det. Gr.Hav.& Milt! 77,841 330° 15% —2'317| 189} 18 
Louis. N.A.&Chic.! 255,665) 246, 322! 269,402) 223,887) 231,981) 209,390 | gt. No.—S. P. M. & M. 1,601,017| 1,540,15¢€ +60,861 3,709] 3,709 
N. ¥. Ont. & West.| 317,102, 825,289) 279,504, 255,195] 214,661, 174,769] Easternof Minn.. | 203,13 175,836] +27,24 72 72 
Pittsb’g & West’n.; 236,236 175,370) 203,010) 193,47: 200,555| 173,998 Montana Central..; 159,215 89,154 +70,061 256 256 
OL. Alt.&T.H..) 118,580 116,410) | 141,047] 125,815] 123,578) 106,623 Gait & Catone... :- oul Hoty i th + re bry . 4 
LA _&aN.M. 2 ’ : | . oosac Tun. m.| . f +110 
TolAnn Ar.£N.M./ 00,218 — 63,900/ 90,968] 77,618) 86,688, 97.524! Houston E.&W.Tex..|  65,000| 55,034] +9,966| 192/ 193 
Tol. & Ohio Cent... 160,148 150,°32 195,861 163,425 159,664 153,738 Aumeston & Shen... “| 8,50 9,437 —937 95 95 
Tol. Peo, & West. 79,143) 76,407 82,907 88,300 74,090) 73,403 ' Tilinois Central ..... a 1,746,738| 1,872,068 125,330) 2,888| 2,888 
Tol. St. L. &K.C. | 178,420, 146,080] 185,198} 179,099] 143,592/ 96,062 | Ind. Dec. & Western.| 46,56 30,107} +16,454) 15 152 
West. N.Y. & Pa..| 284,300, 276,274) 305,181] 291,202] 295,583, 258,934 | Internat’l& Gt. No..| 475,542 omnes? ety 4 He 14 
Wheel. & L. Erie..} 112,108) 114,954) 111 14,57; ’ 31,7 . +221 . 
eat ny a an ne 176,610] 29/591, 497| 497 
Total.......+++| 5,571,834) 5,607,5e7| 5,883,236) 5,403,109 catia 4,714,334 4,289 +16 2 20 
. Kan. C. Clin. & Spr 33,95 31800 BERty 163 163 
a an. lin. or. 956 3 +12,156 
a Figures here for 1894 and 1393 are simply the totals of th i for th — | 
sare Spb tani Soiac amy vagrant megeiangs rams | Ran cee Sue en. 07}/ gro] “Bean gh] BH 
ings usually exceed the weekly est mates quite considerably. : Kan.C.Pittsb. & Gulf. 39.751 27:963 +11788 237 187 
In the Northwest the returns, as already said, are | Kan. City Sub. Belt... 16,432) 18,438) —2,006 35) 35 
; Kan. City & N.W. ...., 19,486 36,410] —16,924) 175); 17 
poor asarule, About the only exceptionsare the Great gKan.C.& Beatrice. ee 510 gi'33, = x | 28 
: : Pa . eoku estern. ..| s0%% 1,649 —4,557) 8 
Northern and the Minneapolis and St. Louis, which | ake Erie All. &So0. | 7,699 6,672] +1,027, 61) 1 
: . : Lake Erie & Western. | 291,042 254,918 36,124 5 
show gains. The roads in the following have aggregate | Lehigh & Hud. River. 38.898 56,803 +39'005 90 90 
: Ox Qe: : a Long {sland..........| 277,258| 296,438! —19,23 360} 362 
earnings of only $7,125,853 for 1894, against $7,878,548 Los Angeles Term. 1587 199988 +4,573 50 3°o 
. : 6 uisv. Evans. & St. L Li, 1,986 —10,640 2 
for 1893 and $8,621,530 for 1892. The most of the Louisv. & Neshville. x 1,811,740 1,734,11 +77,62: 2,956 2,955 
; uisv. N. Alb. & Chic. 55,668 46, +9,346 < 
roads show losses this year after losses last year. Louiav. StL. & Tex. 34.488 32,714 Tisza 166) 166 
EARNINGS OF NORTHWESTERN LINES. Macon & ~pemicden 8,829 7,110 +1,719 97 97 
] Memp. & Chatiest’ 143°792, 148,999 $207, 330| 330 
ee | emp. atlest’n. +7 LS —3, 
November. 1894. | 1893. | 1892. | 1891. | 1890. | 1889. | Mexican Central.....| 676,086) 697,830} —21,744 1,860] 1,8 
ae) ms : lt tee ee jam ili ar ik =e } me we —: ey erase +e it 1 et? 
| xican i co 26, 24,85 35% 
Burl.Ced.R.& No.| 345,105) 405,919 416,905) 396,915) 318,215] 242,040 Mexican Southern®.. 22,750) 22'086 +166 227| 227 
Chic. Gt. West....| 320,392)  356,3¢7/ 449,956) 460,102) 372,629) 361,966 | Minn. & St. Louis.... 174,794 159,43 +15,359) 355 355 
Chic.Mil.& St.P. 3, 168,07 { | $3,840,280) 3,214,162, 2,650,9-6| 2,737,377 Mo. ge ae: a 1,228,651, 1,100,757) +127,894 1,885) 1,723 
Mil 2,519,013) Ps ail 44 Mo. Pac. & Iron Mt..| 2,192,7.1) 2,212)572| —19/84 ¥375| 5,375 
ilwau.& No.. 159,324] 168,821! 124,931/ 116,361 , t - 
, | Mobile & Birm'gham. 34,216) 31,349 +2,867| 149] 149 
Chic. R. I. & Pac.| 1,394,463) 1,589,303) 1,583,906) 1,559,634 1,830,114) 1,459,972 | ronile & Ohio 330°990| 333/854 ~3'86 637| 687 
Duluth 8.8.4 Atl.| *113,002) 116,711) 142,624| 136,524, 159,856, 127,616 | Mont. & Mex. Gulf .. 95, 84/504 +10.496| 388 388 
Gr. Northern Sys.| 1,963,361| 1,805,196) 1,935,449, 1,886,495 1,556,842) 1,427,087 | Nashv. Chat. &8t.L.| 409,318) 332,037 +27,231} 884) 884 
lowa Central..... 147,049} 176,640) 100,066) 178,852) 152,852) 142,664 .. Fy nage | & Sent... ‘ mY pa 5 anyas mit a A P m4 
Minn. & St. Louis.| 174,791] 159,435) 206,251) 196,147 155,500, 154,762 | N.¥.Cen. ud. Riv.|} 3,837,003) 3,897, —60,427) 2, , 
‘ ‘ N. Y. Ont. & West... 17,102} 325,239 —8,137| 477| 477 
St. Paul & Duluth) 148,684, 150,900) 217,659; 200,572) 142,304) 125,788 | Norfolk & Western...| _ $59,299) _781,957| +77,312! 1,567| 1,556 
Ec aicisisces 7,125,858’ 7,878,548 8,621,£30 8,308,224 6,904, 289\ 6,935,623 ps eae Pacitic..... ae fet 1 ad a7 1 +e ets “_ bes = 14 
* Fi O SIVEP.... 200 - 000 ’ 9, +2,005 y 
oem for a ap me anes ar ea as last year. Ohio Souther meres 81,215 65,326 +12839 226 150 
P C i ‘eo. Dec vansv. ’ } 324 +1,128 
vored. 879,017 of ite loos of 9055,S18 last quer, [EEE EES | atta) shee) TaaR al ale 
recovere of its loss o 5,81: ittsb. Shen. & L. E. +8: * +22% 
A : : se — yeh Pittsb. & Western....| 131,99 103,947} +28,046| 227] 227 
but the Canadian Pacific, which had only $40,060 de-| Pittsb.Clev.& Tol.| 65,732 7328] 418,40] 77| 77 
. - Pittsb. Pa. & Fair.. 38,511) 24,095 +14,416 61 61 
crease in 1893, now has $131,397 further decrease. Quin. Omaha & x. C.. 13,840) 19,029 5188 134 134 
o Grande South’n. ’ | 9,7 +6,428 
EARNINGS OF PACIFIC ROADS. Rio Grande Western.| 180.300) 195.300) —15.000! 52°] 520 
Sag. Tuscola & Huron 9,94 223 +715 67 67 
November, 10s. | 1803, | 1802. | 1801, | 1900, | 1880, | St. Jos, &Gr. [sland..| 63,605, _ 89,868] 26,261! 445/445 
ae el Bt. L. Alt. & T. H.. 113,580} 116,410 +2.170| 239) 239 
& & $ 8 8 3 8t. L. Kennett & So... 4,284) 3,667 +61 20 20 
Can. Pacific...... 1,917,000] 2,048,397] 2,038,457| 2,081,080! 1,734,490] 1,584,000 | Bt. Louis Southwes’n 612,100, 560,800} 451,300) 1,223) 1,223 
North’n Pacific..} 1,815,247] 1,736,230) 2,892,042) 2,539,060/ 2,599,311/ 2,226,731 + yy e.--- "3.152 ae et Taal bp = 
Rio Gr. n... 93 an Fran. & No.Pac.. } 17 é 
io Gr. West'n 180,300} 195,300} 1 = 223,216) — 310,826| 187,129 | oo “amer.& Mont. »279) 37,323 +8,956| 300) 300 
Potal...........- 3.912.547! 3,970,927| 4,674,055! 4,793,356) 4,544,627| 3,947,860 | Sher. Shrev.& South. . re 964 36,055 +9,909| 155) 155 














GROSS EARNINGS AND MILEAGE IN NOVEMBER. 
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= ; _ 
Gross Earnings. __ Mileage. a Name of Road. 1894. 1893. Increase.| Decrease, 
Mame of Road Increase or 1394. | 1893 ie ee) 3 3 # Beer us, 
94. 1893. 94. | 1893. 
‘ | . Decrease. | |__| Northern Pacitic......... 15, 393.402 18,521,271 ........ |3,127,869 
| g ee 7; So $ ] _— _ er. mass cae one oa, aes Sorvene iomaniedl . 72,980 
Silverton............./ 10,500 8,030 +2,470 20 20 | Feoria Dec. vansv. 70.65% 3,876 .------ | 43,224 
Southern Railway. "| 1,716,078] 1,664,593, +51.485 4,405) 4,406 | Fitts). Marion & Chic.- 33,073 31.473 601) oss 
Texas & Pacitic.-....|  °929,289| "868,123| +64.166 1,499] 1,499 | 5 hS>. DOME oeeer 
Tex. Sab. V. & N. W. | 5.858 7.450, 1,592) 38) 88 OTe ve & Tol... 137 405 
Tol. A. Arb.& N.Mich| _ 96,248 3.200 +13,048, 307} 207] Pitted. Cleve. & Tol... 068 
Tol. & Ohio Central..| 160,148} 150,032) +10,116 368) 368 ound tn 3 S754 
Tol. Peoria & West’n_| 79,143 76,407 +2,736 247 247 Rio Grande Southern, “ oaene 
Tol. St. L. & K. City .| 178,42! 146,030) +32,340, 451) 451 | pio GEASS stern. 157'Ire 
peatlands | 1,023,362) 1,134,479) —106,097 1,935] 1,935 | Rio Grande Western --- sone 
West. N.Y. &Penn..| 284,300 76,274) +8,026 643) 643 | OF "j 05. & Grand Island. 248'610 
W. Va. Cent. & Pitts.) 85,670 92,230, —12,560, 152, 152 | Bt 708. Grane ene. 202'61s 
Wheel. & Lake Erie..; 112,108) 114,954 —2.846, 260) 260 | SF 1 Ferneti & South. 
Total (134 roads). _45,571.116)46,801,306 —730,190' 100,345 99.653 | St Louls Southwestern. 351,876 
San Fran. & No. Pacific.| 778,610!1 768,977 i i$9,633) ...... 
® For three weeks only. Savan. Amer. & Mont.. 27, (374 
+ For four weeks ended November 24. Sherman Shreve. & So.. eoconnill 
t For four weeks ended December 1. Silverton ... ais Sen geoniee 4,892 
a Includes Ohio & Mississippi for both years. ee Sette st yt 
@ROSS EARNINGS FROM JANUARY 1 TO NOVEMBER 30. , pom tet N. -- 9,175 
Teledo & Ohio Central. 152,633 
Name of Road. 1894. 1893. | Inecrease.| Decreas. ey 4 P in Kan. City. sarees 
a a a Be “seas 
} est nen O75 
See, 779.4 6-Fo ze | | West Va.Cent. “ Pitts. 6,444 
Aijantio & Pouan >| $5,879,041) 43,895,120) ....-- 8,016,079 | Wheeling & Lake Erie . 256,334 
Colorado Midland... | Total (13 
Balt. &O. Southwest a 5,715.941 6,122, 556! otal (130 roads). ... 55550707 
Birmingham & Atlantic 19.609 26.537) EEE pee! eR EEE Teer 52826279 
Brooklyn Elevated!..... 1,579,029) 1,685,780) : 
Buff. Roch. & Pittspure Hythe 757. 3,138,060) * For three weeks only in November. 


Burl. Ced. Rap. & No... 


Charleston Cin. & Chic.. 
Char. Sumter & North’p 
Chesapeake & Obio..... 
Chic. & East’n Illinois... 
Chic. Great Western.... 
Chic. Milw. & St. Paul.. 
Chic. Peo. & St. Louis.. 
Chic. Rock Is}. & Pac.. 
Chic. & West Michigan. 
Cia. Georg. & Portsm'th 
Cin. Jackson & Mack... 
Cinn. Ports. & Virginia. 
Columbus & Maysville 
Cleve. Akron & Col..... 
Clev. Cir. Chic. & St. L-. 
Col San’ky & Hocking.* 
Colusa & Lake........... 
Current kiver........... 
Deny. & Rio Grande.... 
Det. Lansing & North'n. 
Dul. So. Shore & Atl"... 
Elgin Joliet & East..... 
Evanev. & Indianavolis. 
Evansy. & Kichmond... 
Evansv. & Terre Haute. 
Flint & Pere Marauette. 
Via. Cent. & Peninsular. 
Ft.Worth & Deny. Cy... 
¥t. Worth & Rio Grande 
Gadsden & Atalia Un.. 
@Geergia.. ......- 
Ga. South’n & Florida.. 
@r. Rapids & Indiana... 
Cin. Rich. & Ft. Wayne. 
Traverse City.......... 
Mus. Gr. R. & Ind.. 
@r. Trunk of Canadat.. 
Chic. & Gr. Trunk}.... 
Det. Gr. H. & Milw}... 
Great Nor. St. i’. M.& M. 
Eastern of Minnesota. 
Montana Central...... 


Houston E. & W. Texas 
Humeston & Shenand’h 
Dilinois Central. ........ 
Indiana Dec. & West.. 
Int. & Great Northern... 
Interoceanic (Mex. «a 
owa a 
Iron Rail 
Konawhe ‘e Michigan me 
Kan. City Clin. & 8pr.. 
Kansas C. Ft. S.& Mem.. 
Kan. City Mem. & Bir.. 
Kan. Pitts. & Gulf. 
ty Sub. Belt.. 
Kansas City &N. W 
Kan. city 3 4 oe. 
Keokuk & Western..... 
L. Erie Pp Amy a | So.. 
Lake Erie & Western... 
Lehigh & Hudson River 
Long Islanhd............. 
Los Angeles Terminal. . 
Louisv. Evansv. & St. L. 
Louisville & Nashville.. 
y 





Louisy. N. Alb. & Chic.. 
Louisy. St. L. & Texas... 
Macon & nS 

Manistiqu 
Memphis. ‘& Charleston. 
Mexican Central 
Mexican National... 
Mexican Railway};.. 
Mexican Southern” 
Minneapolis & St. Louis 
Missouri K. & Tex. sys.. 
Mo. Pacitic & Iron Mt.. 
Mobile & Birmingham. . 
Mobile & Ohio. .......... 
Monterey & wT Gulf. 
Nashy. Chatt. & 8t L... 
N. Orleans & Southern 

N. Y. Cent. & Hud. Riv.. 
M.Y.Ontario & West’n.. 
Morfolk & Western...... 








3.341 “6 
151,412) 1=9,336| 
144,711) 140,558) 

8,319,778 9,148,183) 
3.087,594| 4,137,122) 
3,351,217| 4,115,307) 
26,269,841, 31,325,847/ 
824,614 "892,612 
15,132,104; 18,140.565| 
1'464.451| 1.752.010) 
63,358 63,488) 
579,542 614,27¢) 
234,102 245,57 
10,025 13,368 
789,743 899,834) 
11,751,895, 12, $79, 59%) 
728,36 31,155) 
20.467 *23'955| 
119.290 106,594! 
6,153,925; 7,151,572! 
999,777; 1,110,594) 
1,525.79"! 13917. 14 
949,030 877,107 
253,809 333,84! | 
98,85 117,40 | 
1,015,966; 1,206,915 
2,201,53*| 2,528,959 
2,151,414; 1,461,88 
1,156,29-| 1,379,397 
341,145) 42,708 
6,151) 70 
1,214,521) 
791,441 
1,749,264 
374,697 
41,50 
98,093) 
16, 697, 444, 

9,26 | 

3309 9,687 | 
11,194,787| 
1/177.444| 
1,396,168 | 
43,41 
414,922, 
105,500) 
16,498,552! 
382,947 
3,296,700 
2,110,376) 
532,294! 
37,471) 
353,676, 
287,620 
3,459,707) 
236,571) 
338,203! 
234,874| 
258,628) 
10,859) 
334,0:0) 
70.753 
3,036,222 
56,069 
3,793,662 
67,239 2,1 
1,292 615 
17,705,609! 18,799,783 
2,641,950) 3,225,369 
386,597 494,043 
71,147) 2,660 
56,450) 72,014 
1,182,96$, 1,282,458 
662, 61,2 


‘ 
4,207,993) 4, 350, 244) 
90:047/ 117.752) 
152.397) 43.130, 1335) 
3,474,999, 3,632,220, 
9.411,810 9,187,436! 





689,531 








997,637 
110,817 
391,715 


223,1u2 
1,513 
2,750 
62,894 


264,321 
1,004,174 
583,419 
107,446 
15,504 
99,489 
















t To Deeember 1. 
t To November 24. 
@ Includes Ohio & Mississippi for both years. 








THE BANKERS MAGAZINE. 


That staid old publication, the Banker’s Magazine—so long 
and so favorably known io the banking world—has changed 
ownership, and been vitalized. The first issue under the new 
management is before us, and a most creditable number it is. 
The mechanical work is of the very beat—the typ larger and 
clearer than before, the paper finer and better, while the title 
page has a most pleasing and attractive look. In a word, the 
magazine has been completely transformed, and in general ap- 
pearance it is as unlike the old publication as could well be 
conceived. The style now approaches very closely to that of 
the great monthly magazines, and only a glance suffices to 
show that the same spirit of progress and enterprise controls 
its affairs as that which has raised these current monthlies to 
such a high plane in the public estimation. 

The matter in it has also been greatly changed, and every 
page gives evidence of new ownership and new methods. In 
fact, in all but the name the magazine is a totally different 
publication. The present number opens with a portrait of 
Mr. George S. Coe, who has been so closely identified with 
the history and literature of American banking during the last 
forty years, and also)contains a brief sketch of his life. The 
editorial discussions treat of live topics. The Baltimore currency 
plan is considered in connection with the recommendations of 
Secretary Carlisle; Mr. Conrad N. Jordan, United States Assist- 
ant Treasurer at New York, contributes an article in which 
he submits a plan for retiring Government currency; Mr. W. M. 
Grosvenor, well known as an editor of the New York Tribune, 
furnishes an article on the wheat situation of the world; be- 
sides this there is a financial review of the month, an article 
entitled ‘‘The Bond Issue and its Good Effect,” and another 
article on ‘‘Bank Clearings for Six Months.” There are also 
various selected articles, while Prof. Albert S. Bolles gives 
extensive comments on recent laws and decisions affecting the 
banking community, Then there isa department called the 
‘‘Bankers’ Forum,” and another department devoted to re- 
ports of bankers’ meetings and coaventions. Various other 
sub-divisions cover banking and financial news, the money 
and investment markets, and financial reports and statistics. 

We rejoice at this evidence of new life in an old publica- 
tion. The Banker's Magazine has been an eminently respect- 
able periodical, though in recent years it has seemed to us to 
lack vim and energy. Now new life is infused into it and it 
is endowed with vigor and strength. The change comes at a 
happy moment and at an opportune time, for with the cur- 
rent number the Magazine enters upon the fiftieth year of its 
existence, and never since the Civil War have banking 
questions in their relation to Government finances and the 
country’s welfare occupied such a large share of public atten- 
tion, The Magazine has always had a field of great useful- 
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ness, but its opportunities are increased many fold by the 
financial events and occurrences of the last eighteen months. 
The present number affords evidence that the periodical will be 
kept fully up to the needs and requirements of the times—that 
it will be wide awake, enterprising, alive and progressive. 

Aside from the interest we take in all publications of this 
character, we feel a personal concern in the affairs of the 
Magazine now. Mr. John G. Floyd, the new owner, was 
associated with us in the conduct of the CHRONICLE from 1865 
up to within a few months ago, when his interest in the 
property was acquired by Mr. William B. Dana, who pre- 
viously held a controlling interest in the business of William 
B. Dana & Co., but who, through this purchase, became the 
sole proprietor of the CHRONICLE. In transferring his interest 
in the CHRonIcLe Mr. Floyd realized a large sum of 
money—a fact which is of consequence only as showing that 
he is equipped with ample capital for carrying out his schemes 
in connection with the Magazine. Ample capital, we need 
hardly say, isa consideration of the highest importance in 
the publication of a progressive and wide-awake newspaper 
or magazine. Besides this of course the new owner is also 
well fitted by training and experience for the work which 
he has undertaken. 








MR. DODSWORTH’S VIEWS REGARDING 
a CURRENCY PLAN. 


Mr. William Dodsworth, editor of the Journal of Commerce 
and Commercial Bulletin, expressed his views on Thursday 
before the Committee on Banking and Currency of the House 
of Representatives, generally commending the plan of Secre- 
tary Carlisle. He devoted much attention to the subject of 
the establishment of redemption agencies in six groups of 
States. An outline of his ideas is furnished in the follow- 
ing: 

The system of note issues provided under the national bank- 
ing laws, Mr. Dodsworth thought, had outlived any adapta- 
tion it may have originally possessed for satisfying the cur- 
rency wants of the country, the main grounds for that conclu- 
sion being: 

(1.) That the bond form of guarantee has been found incom- 
patible with the elasticity of issue. 

(2.) That said guarantee leaves no sufficient margin of profit 
to the issuer, and consequently prevents issuing. 

(3.) That the bonds themselves must in a few years mature 
and be retired. 

(4.) That the Government’s engagement to pay the notes is 
an illegitimate exercise of Federal power. 

(5.) That owing to obstructive restraints the volume of notes 
cannot be readily augmented to meet public emergencies, 

(6.) That the arrangements for insuring current redemptions 
of the notes fail of their purpose, thereby keeping the volume 
rigidly inflexible at the seasons when it should automatically 
contract or expand, 

(7.) That for these reasons the national-bank circulation has 
shrunk to one-half its former volume, while the public require- 
ments for money have been increasing. 

He said that it was manifestly desirable to adopt a course 
least calculated to disturb existing banking arrangements that 
need no change, but that the power of issuing notes should be 
conceded to the banks operating under State laws, conditioned 
upon the terms that they shall conform to the terms of issue 
imposed upon the national banks, thereby securing from all 
banks a uniform circulation. Any course short of this would 
not only be a political injustice, but an unwarrantable dis- 
crimination against a class of banks in every way deserving 
the privilege, and upon whose operations the business inter- 
ests of the country are largely dependent. The State banks of 
the United States have a total capital of about $275,000,000, and 
they are the custodians of $750,000,000 of the people’s deposits. 
Their capital bears a ratio of 36 per cent to their loans, while 
in the case of the national banks the proportion is only 33 per 
cent. Their ratio of capital to deposits is 37 per cent, which 
is identical with that of the national institutions. In 1892 
their cash resources were in the ratio of 20 per cent of their 
deposits, while the nationals showed 19 per cent. Upon the true 
tests of relative strength and of soundness of methods it isthus 
evident that the State banks have a slight advantage over the 
national. If the privilege of issue is withheld from this class 
of banks, the people are thereby deprived of the large benefits 
that would accrue to them from the use of ‘their notes. 

To determine the maximum of circulation to be permitted, 
a uniform ratio should be established between the permissible 
amount of issues and the unimpaired paid-up capital, or the 
paid-up capital and surplus combined, preferably the latter. 
As banks ordinarily keep their circulation within the limit, 
that limit should not be adjusted to a supposedly normal re- 
quirement, but allow a liberal meee for expansion in periods 
of unusual business activity. A limit of 75 percent would 


000,000 and of State banks $275,090,000, the ratio would permit 
a maximum issuing capacity of $730,000,000. 

Were the capital and surplus combined to be chosen as the 
standard, the ratio might be reduced. In such case, as the 
combined capital and surplus of the national and State banks 
amount to about $1,410,000,000, a ratio of 60 per cent would 
afford an issuing capacity nearly equal to 75 per cent on 
capital alone. These estimates of the possible issue of new 
notes presupposes the retirement of some $200,000,000 of nov 
existing national bank notes ; so that the net possible increase 
of note circulation (upon the present amount of national ani 
State-bank capital) would be $730,000,000; the actual increas» 
m ight and probably would be a very different matter. 

Should no steps be taken for retiring the outstanding Gov- 
ernment notes, this capacity of issue might ea-ily exceed tha 
existing requirements of the business. How far that might 
tend to induce an unhealthy inflation of the circulating 
medium would depend almost entirely upon the nature of the 
provision made for the redemption of the notes. Under ruch 
arrangements as are provided by the existing Treasury re- 
demption agency such a result would inevitably follow, for 
the system obstructs more than facilitates redemptions, If, 
however, Congress should decree the withdrawal of the 
$500,000,000 of Treasury paper, the new supply of bank notes 
would be none too much to fill the vacuum. With the with- 
drawal of the bond form of guarantee there would be but one 
eligible substitute to constitute the notes a first lien upon the 
entire assets of the bank, and also upon the liability of the 
stockholders to assessment up to the full amount of 
their capital stock. With the combined guarantee from 
assets and stockholders, the protection would be 
much more ample than that afforded by the ex- 
isting deposit of bonds, the only difference being that 
under the new method the notes might not be redeemed with 
the same degree of promptness. Considering, however, that 
there could be no question about their ultimate payment, 
there would be no reason why they should not continue to 
circulate until the holders were notified by the receiver to 
present them for redemption. 

During the panic of last year the failures of national banks 
represented only four-tenths of 1 fas cent of the capital, and 
in the last thirty years one-third of 1 per cenj. Assuming 
that the banks were permitted to issue notes to the extent of 
75 per cent of their capital, but kept out only 60 per cent, we 
should have an annual crop of about $2,160,000 of insolvent 
notes, which would be equivalent to a fraction over one-fifth 
of 1 per cent of the whole banking capital. Against this 
would stand a total of $4,240,000, 000 of bank assets and the 
stockholders’ pledge of $1,000,000,000, in all $5,240,000,000 
upon which the note-holders would have a first lien. 

The 30 per cent deposit proposed, Mr. Dodsworth held, could 
not be defended on the ground of guarantee necessities, and 
had the objection that for each million of expansion of note 
issues it necessitates a contraction of $300,000 in another form 
of currency. If intended to indirectly effect the withdrawal 
of Government notes from circulation, a more certain way to 
get rid of that monetary excrescence would be to repeal the 
egal-tender act and provide for the final liquidation of the 
notes with such speed as would not disturb the monetary 
equilibrium. He approved the principles for the retirement 
of notes in section 9 of Secretary Carlisle’s bill, but suggested 
that their exercise be made mandatory rather than discretion- 
ary with the Secretary, and that the Secretary be required 
when there was no surplus revenue for redemption to borrow 
a sufficient amount on low-rate bonds payable at the pleasure 
of the Government. The 5 per cent safety fund seemed to 
him to lack any occasion except as provision for the imme- 
diate redemption of notes of a failed bank. 
Regarding the proposal of Secretary Carlisle that banks be 
required to keep a reserve on account of deposits, he said that 
when banks are pressed by emergencies they have more re- 
spect for their interests than to hesitate to disregard the stat- 
ute, which meant that in practice the reserve law fails of its 
ames oe Some panics might have been wholly averted had 
nks been free to use their money resources according to 
their discretion. So that the regulation designed to protect 
banks’ customers really imperilled them. He continued: 
“There is a constant competition between the banks to occu- 
py the field of circulation, each one seeking to keep out its 
own notes and using the redemption agency as a means of 
pushing into retirement the issues of its competitors. This 
competition is the truest possible regulator of a bank-note cir- 
culation.” 
The redemption agency of national banks he characterized 
as a failure, showing that in 1857 the Suffolk Bank of Boston, 
acting as redemption agent for the New England banks, 
effected $400,000,000 of redemptions; that New England, with 
its financial dimensions of thirty-seven years ago, had ten-fold 
the amount of redemptions now effected at Washington for the 
whole United States. That the agency should be near the 
point of issue he suggested six redemption districts, the Comp- 
troller to recommend a bank as agency in each. The division 
would be by groups of States : 
(1.) New England States. 
(2.) New York, New Jersey, Delaware, Pennsylvania, 
Maryland, District of Columbia, 
(3.) Southern States. 
(4.) Ohio, Indiana, Illinois, Michigan, Wisconsin, West Vir- 
ginia, 
(5.) Iowa, Minnesota, Missouri, Kansas, Nebraska. 





be entirely safe, and as the capital of national banks is $700,- 





(6.) Pacific States and other Western States and Territories, 
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{From our own eorrespondent.] 
Lonpon, Dec. 1, 1894. 

Gold continues to be withdrawn from the Bank of England 
in very large amounts. The chief demand is for Paris, and is 
thought to be in preparation fora large pew Russian loan 
which is to be brought out in London, Paris and Berlin. It is 
not exp2cted that the loan will be largely suscribed in Lon- 
don. There is alsoa demand for Vienna. It is understood 
that the Austrian Goverament is negotiating with the Roths- 
child group for a new gold loan of about 74g millions sterling 
60 as to complete the preparations for the reform of the cur- 
rency. Nearly two years ago, it will be recollected, about 
91¢ millions sterling in two installments were raised by the 
same group. It is said that the new loan will be sufficient 
for immediate objects. There is talk likewise of a funding 
loan in France, and Spain is trying to raise money in Paris. 
Owing to all this it is likely that the shipments of gold from 
London will continue fora considerable time. Yet the dis- 
count market has as yet been little affected, the rate in the 
open market being a trifle under 1 percent. Short loans 
were made in the early part of the week at 1g per cent but 
on Thursday the rate rose to 1g per cent because of the strong 
demand for the Stock Exchange. The coin and bullion in the 
Bank of England are now a little under 35 millions sterling ; 
the reserve is slightly under 26%{ millions sterling; 
and in spite of the large amounts of gold coming in from 
South Africa and Australia the stock of the metal is likely to 
decrease largely within the next few months. 

The India Council on Wednesday offered for public tender 
as usual 40 lakhs of rupees, and sold the whole amount at an 
average of 1s. 11gd. per rupee. The demand continues good, 
but the price is steadily falling, for trade is exceedingly bad 
in India, and in consequence there is hardly any demand for 
money there. The silver market is weak. Oa Wednesday 
the price fell to 2833d. per ounce. There has been some slight 
recovery since, but the market is far from strong. For the 
moment there is no demand either for India, China or Japan; 
and although the supply is small, yet every offer naturally 
sends down the quotation, So far Japan has carried on the 
war without any borrowing worth speaking of in Europe. 
The general impression here of those in a position to judge is 
that Japan will insist upon a large war indemnity, and hopes 
therefore to avoid borrowing. According to telegrams both 
from China and Japan, China is willing to pay 4) millions 
sterling but Japan insists upon 50 millions sterling. The best 
Opinion is that whatever amount is finally settled upon, China 
will have to borrow in Europe, that the loan will be a gold 
loan, and that a very large amount of silver will be bought up 
and sent to Japan. At the present time the free customs rev- 
enue of China is a little under 2'¢ millions sterling. 

The Baring debentures—a million sterling 4 per cents re- 
payable in ten years at par, and half a million sterling 5 per 
cents re-payable in same time at 105—have been issued. As a 
matter of fact the whole of the debentures are already taken, 
and the public issue is made simply to comply with the rules 
of the Stock Exchange, soas to geta quotation. The pro- 
ceeds will be paid to the Bank of England, and the public 
liquidation will thereby be ended. 

The Stock Exchange settlement this week, which began on 
Tuesday morning and ended on Taursday evening, was the 
largest that has been arranged since the Baring collapse. But 
the great bulk of the business was in South African land, 
gold and diamond shares. The usual course is for the 
members of the S:ock Exchange to borrow what they 
require and to settle among themselves the carrying-over 
rates and conditions on the first day of the settlement, 
on the second to ‘‘ pass” the names of those who take up and 
sell stock, and on the third day to make payments. On the 
second day the staffs of the various houses were unable to 
cope with the work, and in several cases as much as a guinea 
an hour was offered for assistance. Another notable feature 
is that for the first time for a long period the rate for loans 
rose on Thursday, the last day of the settlement. Asa con- 
sequence of this great activity jobbers are leaving other de- 
partments and going into the South African market. it may 
be necessary to explain to American readers that upon our 
Stock Exchange the members are divided into brokers who 
act for clients outside, ani j>bbers or dealers who buy from 
and sell to the brokers. The want of business in other depart- 





ments is driving large numbers of the jobbers, as already 
said, into the South African department. 

All securities that are considered specially sound here re- 
main at very high prices. Consols, for example, are over 108, 
and Indian sterling 3 per cents are about the same price, 
while the 3 per cent debenture stock of the London & North- 
western is over 110. The dearness of good securities and the 
cheapness and abundance of money are driving investors 
into the purchase of mining properties. The American de- 
partment is very sluggish. There isno speculation and there 
is very little investment. A small amount of the‘new United 
States bonds has been bought by an insurance company here, 
and doubtless the demand will increase. But there is very 
little demand for any other kiad of security. The South 
American department, too, is very quiet. There are rumors of 
a ministerial crisis in Argentina, and there is even some talk 
of the resignation of the President, though that is not con- 
sidered likely. In Brazil the new Government seems to be 
adopting a very wise policy, and is giving the very best assur- 
ances. The news from Australia is bad, and, as stated in 
previous weeks, it is understood that some of the reconstruct- 
ed banks are about to propose a modification of the recon- 
struction. 

The French Government has been borrowing for some 
years past from the Ciisse des Depots et Consignations, and 
it is proposed to borrow a further sum next year, which will 
raise the total debt to the Caisse to 42 or 43 millions sterling, 
It is understooi that the necessity of funding this large debt 
is recognized by the Finance Minister, and that early in the 
new year, therefore, a large loan will be brought out. The 
actual conditions are not yet settled, but according to the best 
informed the loan will be for 49 millions sterling, and will 
bear 214 per cent interest. It has been suggested that a some- 
what higher rate of interest would be preferable, the loan 
being terminable ; but at present the inclination of the Gov- 
ernment is to add the loan to the permanent debt and make 


the rate of interest low. 
The rates for money have been as follows: 





























Open Market Rates, reaps atowes 
3 for deposits by 

= Bank Bills. Trade Bilis, le ee 

London.) .. ———' Joint ah 

5 | Three Four | Siz | Three | Four | Six j Stock At [7 to 14 

S | wonths) Months Months Months Months Months Banks.,Call.' Day. 
Oct. 26/2 9-16@—| @ -|15-1681 14@ —|6@ —|154@2 3 | 4] 
Nov. 2/2 | 56% —| %@ —15-16@11 @14/14@ —14@2 | M) 
“gla | 5¢@ —|5¢-11-16 15-16@1 1 @14/14@1%2 @2y| % | M4) % 
“ yel2 | m@—| %2—-(1 G61 @1KIK@ —1K@Iy! 3% | 
%3}2 (1 @ —|142 —|146@ —/L4@2 [14@2 14@2 | 3% | KH HK 
“3012 11 @ —I154@ —\iwG1% 1K@ —1K¥@ —1N@2 | % | Kl 





The Bank rate of discount and open market rates at the 
shief Continental cities now and for the previous three weeks 
have been as follows : 














Nov. 30. Nov. 23. | Nov. 16. Nov. 9. 
Rates of 
Interest at | Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate. | “Marke | Rate. | Market| Rate. | Marke!| Rate. | Market 
Paris ... ..+++-- 2% | 113-16 2h 1% Be 115-16 26 2 
Berlin........-- 3 16 3 1% 3 | Us 3 14 
Hamburg.. ... 3 13g 3 Ig 3 1% 8 134 
frankfort.. ... 3 1% 3 1% 3 1% 3 1% 
Amsterdam .. 2h 1% 2 1% 2h 2 26 2 
Brussels .... 3 1% 3 1% 3 134 3 1% 
Vienna. ....... 4 334 a 83% 4 | 334 4 3% 
8t. Petersburg 6 5g 6 546 6 546 6 54 
Madrid 5 5 5 5 5 5 5 5 
Copenhagen... | 334 316 334 36 3% | Bly 3 3 




















The quotations for bullion are reported as follows : 











GOLD. SILVER. 
London Standard. Nov. 30. | Nor. 23 London Standard. Nov. 30.| Nov. 23, 
a die 4a, a. 4. 
Bar gold, fine....oz.| 77 1034 77 10}4//Bar silver, fine...os.| 289-16 | 28% 
Bar gold, parting.oz| 77 1034! 77 1054|/ Bar silver, contain- 
Span.doubloons.oz.| 73 8 73 «8 ing 5 grs. gold..oz.| 2815-16) 29% 
U. 8. gold coin....oz.| 76 7 76 7 |\Cake silver....... os.| 3013-16) 31 3-16 
German goldcoin.uz| 76 56 76 5 ||Mexican dollars..oz.| 2874 28% 























Messrs. Pixley & Abell write as follows under date of 


November 30. 

Gold—The Bank of England has sold £564,000, of which £100,000 
went to the Cape, £10,900 to Buenos Ayres and the remainder to 
Paris. The demand still continues firm. Arrivals: Soath Africa, 
$123,000; Brazil, £5,00); Chili, £3,000; West Indies, 295,000; Cal- 
cutta, £6,000; total, £232,0)0. 

Silver—Japan has had to mak3 large payments in Europe, and this 
has caused heavy re-selliag ia the London market of silver that had 
already been purchased for the East. The extrem> !weakness that 
ensued brought in America as a seller, and on the 28th inst. business 
was done at 234d. A reaction then took place, and the market closes 
fairly steady at 239,44. Arrivals: New York, £67,000; Chili, £45,- 

West Indie3, 236,000; total, £148,009. Shipments to Bombay, 


1 239,500. 


Mexican Dollars—Nothing doing in these coin, with buyers at 2 8%. 
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The following return shows the position of the Bank of January |, 1894, and for the corresponding periods in 1898 
England, the Bank rate of discount, the price of consols, &c., and 1892: 
compared with the last three years: 








EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 
























































1894 1393 1892. 1891. 
Nov.28.  Nov.29. Nov. 30. Dee. 2. Geld I. iw | Papert. 
* a . ~ 
Circulation........ ee seesees 25,015,810 25,457,905 25,843,010 25,389,175 | Week. |SinceJan.1, 
Public deposits .. ......sceesseeee 5,601,226 4,192,564 3,706,132 5, 222,"98 » comme SS 
Other deposits..-+-sc-.-e...cccc0e 35,180,353 29,094,307 28,693,479 30,273.717 | 2t¢@t Britain........ $ {$15,438,800 
aaa binge ay " 1 ,250, 000} 25, poy *999 
Government securities ......... 13,458,120 9,637,593 11,455,140 = 10,161,963 | 32 607 "00 
Other securities ... = 18,364,134 24,458,173 23,255,895 28,405 208 68 12, 241,814 
Reserve of notes and coin. 26,740,070 16,931,065 15,492,221 14,792,995 é “ease san 205 
Coin & bullion, both departm’ts 34,955,880 25,938,970 24,908,251 23,732,170 - . . 
Prop. reserve to liabilities..p.c. 855-16 5013-16 47 9.16 417-16 | Sil other nmi sestseee| __ 856,685, 5.513) 178,587 
Bankrate ...... -- «DOr cent. ih $ $ 4 Total 1894.......' #1,273,268 886,826,342 $29,598 816,423,752 
Consols, 2% per cent .......0.++- 10336 98 7-16 9744 £5 3-1¢xd Total 1893..... eo! 551,622, 70,997,246 72. "621 61, 914 191 
Ce Re apres . 287-164. 32d. 39 3-1". 444d. Total 1892.......! 227,350 61,862,203 150,917! 8,443,505 
Clearing-House returns.....---+ 97,375,000 105,347,000 137,121,000 149,583,000 ps Exports. ] imports. 
k i i é ai ilver. }— a eee 
T ne following shows the imports of cereal produce into the ge yey ng [Since Jan, 4 
United Kingdom during the first thirteen weeks of the season te as SEEN, exaestetecetint Ber 
: s ‘ Freat Britain........ ~ 857 7,876 $29,972, 426, $13,005 $26,314 
compared with previous seasons : joa... Se a) ie eee | 395 5,000) a 100'778 
ee” GORMBORY...coccecceee| «= ccaccsee 268,100; ........ 7,504 
1894. 93. 1292. 1891 West Indies.......... 26,930 228.450 9,018) 652,229 
Imports of wheat. owt.17, 647,276 16,902, 985 17,762,984 20,944,335 | Mexico...........-.. seseecee 23.297 12,555) 324,894 
60,621 8,809,787 6.151.740 3,138,071 | Jouth America. ...-.. eens sacs 745,954) 36 573 505,350 
37 7 743°679 3,783,136 3,964,490 3,919,405 All other countries... 2,575) 133, 317} ge ny 35,308 
eo 1 SS8312 200749 365.756 895.396 | otal 1804....--«| $607,381881,706.544| 872,111) 81,052,377 
Indian Corn........ I] 51682'327 6,772/527 8,203/236 4'768,221 Total 1893....... 969/957) 30,637,679 9,537) 3,149,216 
Flour... ...cccc.ccoee 5,266,559 5,541,154 5, 487, 038 1,020, 373 Total 1892..... ee 1,008,612 21, *663, 378 32,157' 2,979,460 
Supplies available for consumption (exclusive of stocks on Of the above imports for the week in 1894 $9,082 were 
September 1): American gold coin and $300 American silver coin. Of the 
1894. 1893. ° 1892. 1891. exports during the same time, $1,273,268 were American gold 
TWEE. casceneceed ewt.17,647,276 16,802,985 17,702,984 20,944,335 | coin. 
Imports of flour...... 5,266,559 5,541,154 5,487,038 4,020,373 — 
Saies of home-grown. 5,379,276 6,638,790 7,153,596 8/863,831 
Total... ....2.---.28,293,111 28,962,929 30,343,618 33,828,539 | _ New York City Bank Statement for the week ending 
1894. 1893. 1892. 1891 December 8, 1894. We omit two ciphers (00) in all cases, 








Aver. price wheat week.19s. 11+. 27s. 19. 283. 5d. 3938. 1d. BANKS. ; j 
Average price, season..19s, 2d. 27s. Od. 28s. 5d. 36s. 11d. (0038 omitted.) Capital Surpl’s, Loans. Specie. Legals. | Deposits 

























































































































































The following shows the quantities of wheat, flour and ti $ ie 8 all 0,0) s...|..% 
, : : ‘ B New York..| 2,000,0 1,974, 800,0, 1,01 3,610,0, 14,¢00,0 
maize afloat to the United Kingdom : oon oy Abt 2,050.0 1,923.0 13,179,0 524.0 2,484.0 13,287.0 
hisweek. Lasi week, 1 q Merchants’ | 2,000, 4, 450, y 3,768, 3,950, 
Wheat......... .qrs. 7,045,060 2.039,000 2,763,000 2,289,000 Mechanics’........-.) 2,000.0 2,113.2, 10,426.90, 1,114.0) 1,423.0) 9,482.0 
Flour. — it + "261, "2557 270; 9/000 America. .. | 3,000,0;' 2,144,3 19,991,2, 1,400," 5,657,7, 23,100,9 
» equal to q 000 255,000 000 Phenix..... 1,000,0| -"449;6, 4,908 526,0 1,011,0| —5,013,0 
Maize............qQrs- 282,000 243,000 950,000 398° 7000 City........ 1,000,0 2,999.2 1815 5,604.8 7.$5L)) 94,27 3 
Trade: a ¥ 8,0) 2,26%,% ’ , , 
English Financial Carkets—Per Cadie, Chemical Exch'ge. g000 eres 26015. art ¥n wrenx) ea 3 
; : a 1,579,5| 6,471,5 5,3) 1,332,2| 6,076, 
The daily closing quotations for securities, &c., at London eh 18000! Berd 1'660;5 1375 ’ 350'3 rH ‘ 
are reported by cable as follows for the week ending Dec. 14: | Mechanies’&Trad’s) S000 tos Dito 7 v7, 4388| Poses 
: Leather Manufac'rs| 600,0, 514.4! 2)895/1 ,3' 643.4} 2,430.7 
Bondon. __| at. | atom. | twee.| Wea. [zhure.| mre. | Serene caer | 1308 HGS LSS 788) 28s) Lae 
° we . mit 3 ° »200, ,6| 3,150,: 20, 3,6, _2,373,2 
Silver, per 2 “pan. | aaim| ary | 27m ar | are | Smancanbecnanas) 80008) 23865 Soyures gine Sages! arate 
'» DOLE OZ. nnn nnn - ne: 14a € ’ 4] ’ 9! e% ea | iv, '» »e! , , 
Consols, new, 2% p. cts. 1021546 10213;g 10211;,/102% 103 |1038 1,000,0) 1,568,6, 5,890.4. 914,7, 1,261.4) 6,115,7 
For account.......--.. 102% |102% (102% [10213;¢1031,¢ |10371¢4 1,000,0) 1,103,4) 8,260,0/ 1,549,5' 1,845,6 9,297, 
Fr’h rentes (in Paris)fr. 02°57 4 |102°50 02°4219|102'35 10235 |oz 37 %y 14800] Sa0's| 1resvo| See's) sose0l sess" 
hich. Top. rite ey eee Se ae ee “450.0 960.3 5,612.8 1,012.2 745.3, §,905,2 
nadian Pacific........ 6053 | 6033 | 6033 | 59%8 | €0% | 62g 7000 807.3; 8600.5 8003, 11710) 71376 
c. Milw. & St. Paul... 60% | 595s | 59% | 60% | 60% | 61 | 1,000,0 1,900,3| 18,385,6! 2,705.7, 2,986,0) 21,182! 
Dlinois Central ..... .... 9l% | 9L | 91 9119 | 91% | 91% 500,0| °335,0! 2,771,0| °376,6 —'582,7| 2:960,0 
Lake Shore -- 13749 [137% 1374 |137. [13849 |138%g 600,0, 377,9} 2,811,0) 526,6  576,8) 3,660, 
Louisville & Nashvilie..| 55 547% | 54% | 5533 | 55% | 555g 500,0, 288,7, 2,040,7, 587,59 672.0) 3,019, 
Mexican Central 4s..... 57% | 57% | 57% | 57% | 58 eee; $062) o5eht) S178 feel) Se7E8 
N.Y. Central & Hudson 101% [101 101 (|101% 102% |102% --| 40000 1,488] S:700/1| 1.6688, 1.2980 11°281'8 
+ F- seen eee S Tae) ay aS” ain la 10s | 10000) °222/8| 5,463.6 1,049.5 1,367.0) 7;3249 
Congols. ...... .....- 8 | | 6 300,0) 412,4! _2,007,0, 57,6! —°329,6) 1,993, 
Norfolk & West’n, pref.| 203s 2014 } oar | 20 207% 5) 1.8009 5,467,9| 13°945'01 3,205,0 73380) 22°93 v0 
Northern Pacific, pref... 17% | 1848 | 17% | 177% | 18% | 18% | 2,000,0) 3,074,0| 26,0595) 4/693,9' 3'855,2| 30,165,5 
Pennsylvania ...........| 515g | 5153 | 51lg | 515g | 517% | 52 250,0' = 141,5) 1,081,8) — 104,6; 200,3) $81,2 
Phil. & Read., pershare| 8 7% Mq | 7% | 7 77 3,200,0, 2,017,7| 21,037,2) 1,818,0 2,984,0; 21,260,8 
Union Pacific 2 | 12% | 11% | 12% | 12% | 125% Fete SABO Oe tee 6Slh) Pearel xaage 
— GEOG) Se00| obisel fobs] tba) Siang 
i 274, % ,434,5) 605,68) 4,368,: 404, 
ialand Bi Il Third National 1,000;0) °'193)1] “9,141;8) 1,622,7, “"651,8) 10,173,8 
Gommercialan scellanecous ews NY. Nat fixehange| "9000 138,3| 9:200.7| “113;7  Iedv7| “208.8 
Sek Scan sas) Guat) Heese) ase Soe Suet 
New ~y County... 10; 562,: 908, 7) , . 3,484, 
IMPORTS AND EXPORTS FOR THE WEEK.—The following are | German American::| 750,0' | 273,1| 2,822.0) | 283.1) 709.3) 2,986,2 
} ny Ee a 500,0) 1,200.6) 15,778,2) 1,889,8! 3,093,3| 19,056,7 
the imports at New York for the week ending for dry g>ods Fifth Avenue.......| 100,0) 1,018,2) 6,169,0) “634,5, 1,303,3| 6,916,7 
Dec. 6 and for the week ending for general merchandise German Exchange. .| son8| Sat) S0ree| Melt] seael Seas 
Dec. i also totals since the beginning of the first week in zy | §00,0) 527.4] 5,411;8] 888,8, . 304,0| 5,996,7 
January, | $38) Eibs) Bouse) ugha] 128s SER 
ee ee raraibagl | BBS hs base) Hes RS) bes 
For Week. 1891. 1892. 1893. 1894. 200,0| 281,2| 2'306,0| 213,0! —'848;0) 2'891,0 
— | 00,0, 228'3) 4/638,0/ 656.0 1,091,0| 5,729.0 
Dry Goods.....| $1,693,525, $2,636,162) $1,149,406] $2,285,458 200,0| 335.9] _1,841,0) _ 209,0) _"231;0! _1/628,0 
Gen | mer’ rise. 6,296,284 9,468,568 8,852,215 7,946,351 oe | 2,100.0) gee 117030 L O44 2,088.8 i “We 
Br’klyn..| 10) ’ pacwa| Mane | Sanat 
Total.......| $7,989,309) $12,104,730| $10,001,621) $10,231,809 Southern National..| 1.3000] S78'8| sora 126.3) aiay?| Sesee 
aR. Jan. 1. ve Nat. Bank. ™500,0 112;9} 1,376.1 28,2) '403, »3165, 
ry Goods...../$109,563,549/8119,979,227/$114,716,651| $83,134,135 | Liberty oe 
Gen’ mordise 382,627,728| 421,806,263| 399,341,460|,326,877,908 | Torm............./6L, $29,7 71,250, 6 507,733, 59,170,0 115,045,2'666,050,2 
Total 49 weeks. |$492,191,277|#541,785,490 $514,058,111)#410,012,043 | New York City, Boston and Philadelphia Banks: 




















































































































The imports of dry goods for one week later will be found 
Gapital & { { | : - 
in our report of the dry goods trade. BANKS. | Surplus.| Loans. | Specie. | Legals. Deposits.t|Circ’'n|Cleartngs. 
The following is a statement of the exports (exclusive of N. York.| 3 ae er Oe A et ees 3 
specie) from the port of New York to foreign ports for the | Nov. 10... 132,882, 2,3 499,714,7 93,677.1 1160366 soa. 1763 119078 467, 22.6 
week ending Dec. 11 and from January 1 to date: “ 24..1_]132/882,3]495,003,4 06,059,5 1180609 502,371,2 1115441532, 300.3 
BXPORTS {FROM NEW YORK FOR THE WEEK. Deo.  1....|132,882;3]499,460, 1/76,527,6 1206521 579,835,6 111640]485,554,0 
Ros 8. 132'882, 607,785,6)59,170,0 11 62452 566, :050, y2)111851 610,665, 0 
. ° ° t * 
soo arneeaai| passe anal pepenioa | Saree] SRMTSH TENE tesneg Suan rasa Lome spaRze 
For the week..} $9,284,330} $7,948,531] $6,871,566] $7,283,093 Dee. -se-| 69,351, ote tod , 0 a’ OBA’ 
Prev. reported.| 354,377,923] 360,753,985| $49,766,668| 333,129,392 | pyrite | 9279928) 174,068,0 10,715,0) 7,055,0 167, 760.0 8,904,0 100,590;0 
Nov. 24... | 35,810,3 111,346,0] 33,367,0 116,292,0'5,285,0] 66,203,4 
Total 49 weeks. |8363,662,753|$368,702,516/$356,638,234|$340,412,485 | Deo. 1... | 35:810,3/111.814.0|  321855,0 116,002,0 5,299.0] 56,068.4 
Tins Sollowinas Gabbe Ghused this Giailin tae Udisaste of aneaie te ,810,3 Husthe 30:539,0 _|112'924'0 5,378,0] 71,575,4 
& _ 2 Pr * We omit two ciphers in all these fore. + Including for Boston and Phila 


at the port of New York for the week ending Dec. 8 and since ! geiphia the item “ due to other men J 
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Breadstuff™s Figures Brought From Page 1067.—The 
statements below are prepared by us from the figures of the 
New York Produce Exchange. We first give the receipts at 
Western lake and river ports, arranged so as to present the 
comparative movement for the week ending Dec. 8, 1894. 
and since August 1, for each of the last three vears: 



































Recetpts at— Plour. Wheat. Corn. Oats. Barley. Rye. 
Bbdls.1961bs| Bush.60 Ibs| Bush.56 lbs| Bush.32 lbs | Bush.48 lb: | Bu.56 lbs. 
Ohicago...... 84,035) 221,233) 1,771,313 956,900 504,180 45,621 
Milwaukee... 59,850) 231,763 89,000 159,000 312,625 19,557 
Duluth...... 10,805} 1,291,699] . 40,988 39,647)... 
Minneapolis. 1,578 460] 40,500) onsen.) coneee o 
Toledo....... 1,658 133,100 589,700 400 rae 1,100 
Detroit... ... 4,758 67,705 49,507 18 285 eee 
Cleveland.. 11,930 73,158 48,603 56,460 67,917 . 
@t. Louis.... 20,560 54,070 387,625 148,500 74,250 3,500 
Peoria....... 4,800 14,400 183,450 123,200 145,600 5,400 
Kansas City ensane 57,200 44,377 7,275 poe nahbiie 
Tot.wk, 04 198,394) 3,727,783} 3,063,135) 1,511,506) 1,168,061 75,178 
Game wk,'93. 135,329/ 3,497,451) 2,717,261] 1,825,967 748,547) 119,135 
Same wk,’92. 210,952} 6,694,130] 2,565,261] 2,766,740) 1,129,641] 164,093 
ince Aug. 1 
1894.... 6,482,4°6) 95,454,675) 30,790,415] 39,992.211] 21,127,449] 1,125,656 
1893........| 5,987,190] 93,119,515) 61,905,586) 54,952,228) 16,720,311) 1,692,987 
a 6,341,658) 143,669,225| 48,717,539] 59,417,600! 16,831,506 4,854,190 








The receipts of flour and grain at the seaboard ports for the 
week ended Dec. 8, 1894, follow: 






Flour. Wheat, Corn, 

Receipts at— bbis. bush. h. 
pee | rere. eosesesessee 187,371 [627,075 394,850 
pecce fr933 V69L 154,203 1 ae 1 
‘ weer ae a 
Pistindetphi 47, 023 43,047 63 723 
timore 131,412 95,109 363,987 
Bichmond.. 1,950 27,060 16,770 
New Orleans... _ vsl 6,166 26,176 














Total week....., 485, 313 952,690 1,006,427 64,1 
Week 1895........... 476,186 828,481 1,091,567 734,029 ie rst 14, Bio 


The total cassie at ports named in last table from Jan. 1 
to Dec. 8 compare as follows for four years: 














Receipts of— 1894, 1893. 1892, 1891. 
Fiour........ eveeeDDdIs. 19,582,946 18,597,136 18,760,833 15,340,459 
- bush. 55,940,835 91,425,776 120,163,489 103,031,176 
+ 42,703,533 54,461,953 85,738,010 42,241,109 
42, 943, 054 50,169,302 ~ 264,489 42,414,837 
4,491,932 4,629,377 S154; 645 5,892,650 
° 552,815 1,121,291 3,850,860 9,430,352 
Total grain........146,632,169 201,808,199 269,169,493 203,010,154 


The exports from the several seaboard ports for the week 
Dec. 8, 1894, are shown in the annexed statement: 








Wheat. Corn. Flour. 
bush. bbis. bush. 
327,714 92,872 09,298 8,801 
112,954 736 31,640 3, - ” 
ecccccee eecceee 715 oeee 
161 85 eccccs 7,08. . 
62,000 50,736 17,915 
64,278 18: 951 
279, "200 34,286 9,014 
ecccccce oecccces 1,100 
5 178,813 197.717 12,560 8,330 37,680 
708: $49 1,362,651 270,787 26,870 eeescece 45,869 





The destination of these exports for the week and since 
Sept. 1, 1894, is as telow. We add the totals for the corres- 
ponding periods of last year for comparison: 


—-—— Flour.———_ — —— Wheat. ———Oorn.———_{ 
Week Since Sept. Week Since Sep. Sept. Week Since 








for 
week and since Dec.8. 1, 1894. Dec. 8. 1, 1894, Dec. 8. 1, 1894, 
. 1 to— bbis. bbis. bush. bush. bush. bush. 

oi Kingdom = 320 2,471,485 702,687 9,872,335 34,286 688,468 
Ont... 0.00 16,426 "490,053 000 4,023,209 124,557 524,442 
&C. America... 34,595 43,575 5.728 5,978 398 93,127 
‘est Indies......  8%,¢n7 $19,559 1,500 2,500 19,536 123,003 

t. N. A. Col’s. 15 389 UBO85L — cececeee 2.870 736 6 95 
Other countries.. eee DAME. weseiene GRAED — cccccece 14,997 
a 3.8°9.142 998,005 13,949,382 178,813 462,603 
Total 1803........ 2703 787 3,909,502 768,549 16,704,902 1,362, 651 12° "757,054 


The visible supply of grain, comprising the stocks in granar 
at the principal points of accumulation at lake and smbened 
ports, Dec, 8, 1894, was as follows: 
Whent, 
Uush. 






















Do 

edo. 3,234,000 662,000 27,000 

Detroit 1,344,000 18,000 13,000 

Oswego 45,000 SReeP —s«h he cnses 

Bt. Lo 6,386, ‘000 766,000 754,000 

“20,000 189,000 

15,000 373,000 

ecnseses 15,000 

1,000 176,000 

82,000 110,000 

181,000 287,000 

83,000 121,000 

100,000 311,000 

eecccces 549,000 185,000 

7,000 430,000 

G0 seeeeeee 1,361,000 240,000 

camalandriver... 47,000 = ....... 000 

Total Dec. &, 1894.. 6,600,000 9,146,900 

Total Dec. 1, 1304.85 4,566,000 9,740,000 
Tota! Dec. 9, 1893 6,151,000 4,012,000 630,000 2374.00 
Total Dec. 10, 1892. 10, zh. 000 7,027,000 1,350,000 2,233,000 
Total Dec.) 2. 1801 3.665.356 4.423.732 _- 2.386 303 2443-675 
: ne em 








—Mr. F. J. Lisman, of 30 Broad St., N. Y., announces that 
he is prepared to deal in all defaulted, inactive and unknown 
issues of railway ‘bonds. 
another column. 


See list of securities advertised in : 


—<—— 


FOREIGN TRADE OF NEw YORK—MONTHLY STATEMENT.—In 
addition to the preceding tables, made up from weekly 
returns, we give the foliowing figures for the full months, 
also issued by our New York Custom House, The first state- 
ment covers the total imports of merchandise, 

IMPORTS INTO WEW YORE. 



































1894. 1893. 
Month. | General General 

Dry Merchan- Total. a. Merchan- Total. 

ermal dise. | : dise. 

Ts | wer ' 
January....; 8,976,930 26, 003,008" 35, =~ 805 18,370,078, 38,177,843| 51,847,921 
February...| 8,355,097 23,821,975 32,177,072 14,002,275 $1,850,453) 45,852,728 
March...... ' 7,561,718 35,517,997 13,079,715 12,827,876 44,457,928) 57,355,804 
April.......| &044,653 29,239,646 87,284,299 10,214,034 37,724,873) 47,938,907 
May........| 5,013,252; 30,257,420 35,270,672) 10,997,095) 35,263, 882 46,260,977 
PUD. sconces 8,701,307 27,447,542 31,148,939 7,245,201) 35, 254,287 | 42,499,488 
July........ 7,801,356) 34,387,969 42,279,325, 13,381,391! 27. 503,539) 40,621,930 
August...... 7,420,901) 26,861,736; 34 282,664, 9,036,188 27,419,045, 36,455,233 
September..| 8,782 959) 23,472,953, 32,255,912) 7,193,333, 18,874,404 26,067,740 
October ....| 9,023,960} 29,494,662) 38,512, "622! 5,795,631) 27,360, 804 | 33,156,525 
November..| 6,076,454) 27,083,885 33,160, 339 _4 497, 140) 26,385, 962, 30, 832,102 

Total... | 80,8418,677'314.579,777 395.428. 454 113.567, 245 345,372. 110 458, 939,355 
EXPORTS FROM NEW YORE. | CUSTOMS RECEIPTS. 
Total Merchandise. | At New York. 
Month. | Month. 
1894. 1893. | 1894, 1893. 
: $ | 3 ey 


8,315,655; 15,291,902 


January... recess. 


30,037,691 24,801,864) January..... .... 
we:|  7424.174| 12,489,466 











February........ | 27,304,451 22,769,856| February... 
| 31,801,980 27,902,594) March....... 7,448,490) 12,805,884 
27,990,338 26,765,137) April........ 6,733,598] 9,717,453 
28,086,944 30,767,496|| May.............. 6,288,316| 9,969,280 
. 30,032,589 31,773,627|| June.............| 5,181,443] 9,387,701 
«.| 26,335,424 32,651,140|/ July............ | 6,175,579, 10,220,988 
' 29,323,417 35,045,433|| August.......... 8,723,855 8,188,589 
26,397,471; 32,998,412|| September....... 9,692,660) 7,964,784 
October 27,488,684) 31,126,356|| October.........| 8,229,310) 7,537,621 
November....... | 27,686,023) 31,472,483)| November....... 6,769,717; 6,314,546 
Total ... ... |sn@.087 900/07 076.506! Tota! §0.082,299 109,788,304 





—A number of holders of the consolidated mortgage 5 per 
cent bonds and of the collateral trust 5 per cent bonds of the 
Oregon Short Line & Utah Northern Railway Company, 
having come to the conclusion that it will be to their advan- 
tage to act independently of the Union Pacific system under 
the policy adopted by the Union Pacific Company, and con- 
tinued by the present receivers, are about to take proceedings 
for a separate receivership of the Oregon Short Line & Utah 
Northern Railway. For this purpose they have appointed 
a reorganization committee of which S. Endicott Peabody, 
President of the American Loan & Trust Company, of Bos- 
ton, is the Chairman. See advertisement in another column. 
—The Maryland Trust Company of Baltimore offer at par 
$551,500 City of Richmond, Va., 34-year 4 per cent bonds. 
Further particulars as to this issue of bonds, the city’s debt, 
assessed valuation, etc., will be found in the advertisement i in 
the State and City Department of this issue. 

—The Knickerbocker Trust Company has declared the reg- 
ular semi-annual dividend of 3 per cent from net earnings, 
payable January 2, 1895. 
—Messrs. Simon Borg & Co. offer in another column some 
choice investment bo bonds. 








Auction Sales.—Among other securities the following, not 
regularly dealt in at the Board, were recently sold at auction 


By Messrs. R. V. Harnett & Co.: 

Shares. Shares 
3 Union Trust Qo............675 6 Lincoln Nat’! Bank........ of - to 
15 Lincoln Safe Deposit Co..213 10 Third Avenue RR. Uo..... 


By Messrs, Adrian H. Muller & Son: 
Shares 
40 poyetves Tas. Co. 120 
baw Institute ...$190 
278 The 'N . J. & New York 
eee $145 lot. 
60 Lewis & Fowler Mfg Co. 60 
8 Nat. Shoe & Leather Bk. 
(purchaser to pay 25% 


Shares. 

25 Postal Telegra 4 ©. «ee S21 
56 third Avenue Co. “13310 
40 Manhattan Co. Book ---185 


Bonds. 
$3,000 N. J. Steamboat Co. 
cons. 58, 192i, M. & N...... G5 
$3,00 Bellev. & Caron. RR. 
ass. just made in addi- Ast 6s, 1923, J. & D..... gong tO 
tion to price paid, and $10, 000 N.Y. & Perry C. & I 
assume all liabilities COR. DR on ncannsaccmonmens 
already incurred) ..... 70 $20,000 Tol. A. A. & L. Mich. 
1 Rightin property of N. * Ry. 1st 6s, 1919, Jan. 1892, 
Y. Soeiety Library ....$27 COUPONS OD............. eccce 


Banking and Financial. 


Spencer Trask & Co., 
BANKERS, 


10 WALL STREET, - - - NEW YORK. 
State and James Streets, Albany. 


Bonds and Stocks Bought and| Dealers in State 
Sold on Commission. City and Railroad BONDS. 


~ SAMUEL D. Davis & Co., 


BANKERS, 
NO. 40 WALL ST., NEW YORK. 




















SamMvEL D. Davis, Cuas. B, VAN NosTRaNp 9 
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DIVIDENDS. 





Per When 
Oent. | Payable, 


Books closed, 
(Days inclusive.) 


Name of Company. 






























Railroads. 
Belfast & Moosehead Lake eom. 1°44) Dec ] 

Do do pref.| 3 § 5 res | es ere 
Boston Revere Beach & Lynn .. 2 Jan. 1|\—_-——- to ——_--—— 
Chic. R. I & Pacific (quar.)...... lg Feb. 1/Dec. 29 to Jan. 28 
Connecticut River.... 5 Jan. 1|———_ to —-— 
Manhattan (quar.).. llg Jan. 2/Dee. 15 to Jan. 2 
New York & Harlem....... 4 Jan. 2)}Dec. 16 to Jan. 2 
N. Y. N. H. & Hartford (qi 2 Jan. 2,Dee. 16 to Jan. 2 
Northern Central......... 4 Jan. — to 
Rutland, preferred .. 2 | Jan. 2;Dec. 21 to Jan. 1 
savannah Florida & W 4 'Jan. 1 to 

Banks. 
Union GRNGGRITE) 6.662... .ccccce 4 Jan. 1i——- to —_-—— 
Wallabout (Brooklyn)..........-. 2 Jan. 2/Dee. 23 to Jan. 2 
Trust Companies, 
MpleereeeUel ..06.cccccecece--..| § Jan. 2;Dec. 21 to Jan. 2 
f eg nL ee wong | 
—— a pa ernied 14s Jan, 15 Jan. 1 to Jan. 15 
Baltimore City Passenger Ry...| 6 |Jan. —/Dec. 17 to Jan. 2 
t Central Railway of Baltimore.| 3 |Dec. 26/Deec. 18 to Dec. 20 
Dominivn Coal Co. Ltd. pref....; 4 |Jan. 1/Dee. 17 to Dee. 31 
Edison Elec. Ill. of B’klyn (quar.)) 1% |Jan. 15\Jan. 1 to Jan. 15 
Metropolitan Gas of Brooklyn..| 4 | Dec. 31/Dec. 16 to Jan. 1 
P. Lorillard, pref. (quar.)........| 2 Jan. 2|}Dec. 23 to Jan. 1 
Philadelphia Company (quar.)..| 1 Jan. 2|Dec. 20 to Jan. 2 
uincy RR. Bridge............... $5 |\Jan. 1|Dec. 24 to Dee. 31 
nion Ferry (quar.).............-| 1 jfam. 2|Dec. 21 to Jan. 2 
West End St. Ky. of Boston pref.| 4 |Jan. 1!Dee. 16 to Dee. 26 
Western Union Teleg. (quar.)...| 1 Jan. 15'Dec. 21 to Jan. 1 





Free of income tax. 
+ This was erroneously reported in our last issue as City Passenger 
Railway. 


WALL STREET, FRIDAY, DECEMBER 14, 1894-5 P. M. 

The Money Market and Financial Situation.—The an- 
nouncement of regular dividends by Manhattan Elevated and 
Western Union are among the features of the week which 
have hada favorable effect at the Stock Exchange. Both com- 
panies report a decided improvement in recent earnings. 

The bill to legalize freight pooling, now under considera- 
tion in Congress, and which passed the House by a large vote 
on Tuesday, is important in its bearings on railroad interests. 

Officials prominent in the management of large systems an- 
nounce it as their belief that if it is adopted the result will be 


beneficial to both railroads and shippers. The measure is 
generally regarded as a strong argument in favor of an im- 
provement in the value of railroad securities, and the fact 
“a + aed reflected on the stock exchanges at home and 
abroad. 

Recent reports of the iron industry give evidence of con- 
tinued increasing activity in that department, and the latest 
returns of railroad earnings show a larger per cent of increase 
than previous reports, 

The tendency to higher rates in the call loan branch of the 
money market continues, but actual transactions at above 114 
per cent have been limited, and time loans are freely made at 
about former quotations. 

The open market rate for call loans during the week on 
stock and bond collaterals has ranged from 1 to 2 per cent. 
To-day rates on call were 1@2 per cent. Prime commercial 
paper is quoted at 234 to 314 per cent. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £452,817, and the percentage 
of reserve to liabilities was 63°28, against 63°64 last week; the 
discount rate remains unchanged at 2 per cent, The Bank of 
France shows an increase of 26,960,000 francs in gold and 
a decrease of 925,000 francs in silver. 

The New York City Clearing: House banks in their statement 
of December 8 showed a decrease 1n the reserve held of $22,- 
764,500 and a surplus over the required reserve of $32,902,- 
650, against $52,220,800 the previous week. 











1894. |Differen’sfrom| 1893. 1892. 
Dee, 8. Prev. week. | Dec. 9. Dee. 10. 
F $ $ | x + 
Capital........... 61,622,700 ewenseeeee | 60,922,700) 60,422,700 
Surplus .... 71,259,600} secs o 71,726,500) 68,233,500 


Loans & dise’nts. 507,733,500 Inc. 8,273,400 412,343,600)442,560,700 
Circulation .... 11,185,100jInc. 21,100).13,602,100) 5,536,200 
Net deposits.....|5€6,050,200| De 13,785,400 492,502,300) 454,046,800 
Bpecie............ | 59,170,000) De 17,357,600, 104,909,500| 77,714,600 
Legal tenders..../115,245,200|Dec.5,406,900) 94,856,500 40,556,900 
Reserve held.....|174,415,200! De 22,764,500) 199,766,000) 118,271,500 
Legal reserve..../141,512,550|Dec.3,446,350|123,200,579| 112,761,700 

Surplus reserve! 32.902,650!De 19,318,150! 76,565,425] 5,509,800 


Foreign Exchange.—Both sterling and Continental bills 
have ruied firm through the entire week at figures a fraction 
higher than our last quotations. Thereis a good demand from 
bankers, which indicates that January coupons and dividends 
are being provided for, and that probably the results of arbi- 
trage operations are notin our favor. The supply, which is 
chiefly of commercial bills, is limited, and shipments of gold 
will be made to-morrow amounting tu $3,500,000. 

To-day’s actual rates of exchange were as follows: Bankers’ 
sixty days sterling 4873¢@488; demand, 4 88°¢@4 89 ; 
cables, 4 89@4 8914. .>>- 











Posted rates of leading bankers are as follows : 













Deceniber 14, Sizty Days. Demand. 
Prime bankers’ sterling bills on London../4 834924 89 |4 891¢@4 90 
Prime commervial....... wee |4 874404 871g! nainmcoipiiih 
Documentary commerci 4 36%04 87 | 
Paris bankers (francs)..... 5 167995 164515 @5 1438 


407;,@40% 


Amsterdam (guilders) bankers............ 4014 040546 
95% @951316 





The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buying 
1-16 discount, selling 1-16@1g premium: Charleston, buying 
1-16 discount. selling 1-10 premium; New Orleans. bank, par: 
commercia}, $1 discount; Chicago, 70@80c, per $1,000 premium; 
St. Louis, 50c. per $1,000 premium, . 


United States Bonds.—The sales of Government bonds at 


the Board include $87,000 5s, coupon, at 11834 to 11914 ; $2,500 
4s, coupon, at 11514 to 116; $1,000 5s, registered, at 119. 





_— 


Dee. | Dec. | Dee, 






























* Priee bid; no sale. Interest Dec. | Dec. Ce 
Periods, 8. | 10. 11, 12, 18.) 14. 

is. cantatas --Teg.'Q.-Mch.* 97 |* 97 * 97 |* je Wa 
wreg. Q.-Jan . *114%9|*L149 <114¥9 *114%9/*ll4¥g*....-. 

coup. Q-Jan. "115% /*115% 116 115% 115%g| 115ig 

Teg. Q-Feb.*119 |*119 *119 ("119 |*119 119 

. coup. g-- Feb. 119% 119% *119 |*119 (*119 118% 

'¥ reg.J. & J.* 9919\* 991g'* 9919|* 9919'* 994 *100 

6s, cur’cy,’96....reg..J. & J.*102 |*102 |*102 *102 \*102  *102Ig 
6s, sur’cy,’97....reg.J. & J.*105 |*105 |*105 *105 (*105 |*105 
6s, our’cy,’98....reg.J. & J.*108 |*t08 *108 ‘108 *108 *108 
urey.’99....reg.J. & 2./*111 |*111 (*111 [lll |*L11 “111 


6s, 0 : 

4s, (Cher.)1896..reg. March..'*10319)* 10319, *103% *103% *103% *1031g 
4s, (Cher.)1897..reg., Mareh. *104'9/*104 5 *10419 *10419/*104% * 10419 
48, (Cher.)1898 reg. March. *1053g)*1053g *20533|* L05 48/* 10533 *1053g 
4s, (Cher.)1899..reg.! March. '*106%4)* 10644|/*10614/*10644'‘1O0 14 *1LOG% 





Coins.—Following are current quotations in gold for coins 


Sovereigns........84 86 @$4 90 | Finesiiver bars..—61l @ — 61% 
Napoleons........ 385 @39 Five franes.......—90 @ — 95 
X X Reichmarks 470 @ 480 | Mexican doliars..—50 @ — 5llg 
25 Pesetas....... 475 @485 Do uncom’cial.. — — -_-— 
Span. Deubloons.15 55 @15 75 Peruvian sols..... —45 @ — 50 
Mex. Doubloons.15 55 @15 75 Englishsilver.... 480 @ 490 


Fine gold bars. .. par @\ prem.) U.S. trade dollars —55 @ — 65 


State and Railroad Bonds.—Sales of State bonds at the 
Board include $15,000 Alabama class A, at 104!¢ to 1045¢; 
$25,000 Virginia ‘6s, def’d trust receipts, stamped, at 875 to 9, 
and $221,500 Virginia fund. debt 2-3s of 1991, at 601¢ to 614%, 

The railroad bond market is strong and the activity is lim- 
ited chiefly by the light offerings. Prices are generally firm 
and in several cases notably higher. Brooklyn Elevated ists 
and Union Elevated 1st 63 have advanced about 5 points, 
while Brooklyn Elevated 2ds are about 11 points higher than 
last week on the report of a reduction of the floating debt and 
an active demand forthe bonds. St. Louis & S. F. con. 4s 
have advanced from 45 last week to 521g on Thursday, 
closing at 5314, and there is talk of taking this property out of 
the Atchison system. San Antonio & A. Pass 4s are firm at 
an advance of about 1 point, closing at 58!4. Atchison issues 
are steady with less activity than usual, Chicago & N. P. ist 
receipts have advanced about 2 points, closing at 43, as the 
receivers’ certificates are being reduced. Oregon Imp. 5s 
have advanced on liberal sales, closing at 52. M. K. & 
Texas issues are active and firm; the 1st 4s have sold since 
Dec. 1 ex-interest, which accounts for the lower quotations. 
St. Louis Southwest., Texas & Pac., Wabash, Southern Ry. 
and Phila, & Readings have been active and generally steady. 


Railroad and Miscellaneous Stocks.—Except some weak- 
ness on Monday the stock market has been generally strong 
and buoyant throughout the week until to-day, when it re- 
acted, and the close is heavy. American Sugar has, as 
usual, been the most active stock, and notwithstand- 
ing it has sold ex-dividend since Tuesday has advanced 
with slight fluctuations to 9214. Chicago Gas was neglected 
until Thursday, when it developed activity and advanced 
about one point on rumors that the regular dividend would 
be paid, but declined to-day to 715g. American Cot- 
ton Oil has declined on the resignation of one of its 
prominent directors and the report (since contradicted) 
that he would become actively identified with a rival 
company. Western Union has been firm, strengthened by 
the announcement of a full dividend earned and aeclared, 
closing at 875g. Attention has been called to Distilling & 
C. F. by the commencement of a suit for non-fulfillment of 
contract, and a considerable movement of the stock is noted; 
but it has found support and closes at 93. Of the railroad 
list Erie was brought into prominence by the Drexel, Morgan 
& Co. circular to security holders, and the relatively large 
sales of stock depressed the price to 9g on Monday, 
since which it has been stronger, closing at 10'4. St. Paul 
has been active but well supported, its earnings for the 
first week in December being more favorable than was antici- 
pated, the stock selling above 60 on Thursday and closing at 
5914. The other grangers bave shared the general movement, 
and close firm. Manhattan was weak in expectation of a re-~ 
duced dividend, but rallied on the announcement of the usual 
rate, and closes at 105 ex dividend. The coal carriers have 
been neglected and were depressed early in the week, but 
have recovered and close as follows: Central of N. J. at 93g; 
D. L. & Western at 1601g; D. & H. Canal at 127!4. Lake 
Shore has advanced nearly 2 points, closing at 136, and N, ¥. 





Central & H.R. about 1 point to 100, 
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NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for week ending DEC. 14, and since JAN li, 1894, 
Sales of Range for year 1894. 


























































































HIGHEST AND LOWEST PRICES, | 





| 














Saturday, | Monday, Tuesday, |W ednesday, Thursday, Friday, STOCKS. | Week, 
Dec. 8. Dee. 10. | Dee. ii’ | Dec. 12.’ Dee. 13. | Dee. 14. Shares., Lowest. Highest. 
Active RR. Stocks. 
478 4" 4% 5 45% 4% 4% 5 4% 5 "473 5 Atchison Topeka & Santa Fe. 4,080 3 July 23 16 Marlé 
1 74 1%) *1 1%) * 1% > iy “2 en Atlantic & Pacitic...... eccccce 100 igJan. 2, 1% Mar, 
669 66% “66 6719\ *66%2 67% 67% 67% 674 6744 64% 671s Baltimore & Ohio........... -- 2,070 64% Dec. 14 8143 Apr. 6 
"58g 60 581g 5844 "57g 59g 5 58 | *59 60 60 60% Canadian Pacific..... inaaeanibe 830 58 Dec. 12 7319 Jan. 18 
50% 50%) *50%4 50%) 50% 50% 50% 50%) 51 51%g 518 512 Canada Southern ............. 2,160 47 Jan. 3 53% Aug. 24 
92% 939) 91% 92% 92 93g Y3¥9 93% 935% 94338 m4 9412 Central of New Jersey........ 17,583| 89% Nov. 7)117% Mar, 8 
18 177% 17%) 177 18 18 18% 18% 1848 185 Chesapeake & Ohio ........... et 16 May 21) 217 Aug, 31 
#14519 147 (145142147 | 147 147 146 146 ("14549148 “146 eseeee Chicago & Alton .............- 6130 Feb. 12/1464 Noy, 22 
71% 72% 715% 72% 71% 72 72% 73 72% 73% 727.8 75"e Cateage Buriington & Quincy 43, 532 6853 Dec. 1 841g Mar. 21 
ie si iaeael denies akaeel ounen  Gukdal apded deeded “tinny Gzitdel etek ana Chicago & Eastern [llinois...| ------ 5012 Oct. 30 55 Feb. 27 
A RE ACT PE ay Ss Do weet s--+2| 93 May 23) 97% Sept. 12 
58% 59%; 577% 585, 585, 59 “59%| “5Gig “ GOig 591g 604 Chicago Milwaukee & St. Paul 94,955 54 Jan. 3) 6733 Sept. 6 ; 
#118412 11949 120% 119% 11949 ‘119% 12014 120% 120%4/°130 121 pref. 1,135116 Jan. 2)123%9 Mar. 13 | 
98% 987% 974 981g) 971¢ 98% 9833 987% 1oa78 i 0 9941004 nee “auneenee eS 28,724 9614 Dec. 5/1103 June 7 
141 141% 141 141 | 140531405) ...... ...... 1421g 14219 «.---. ------ Do ref. 300 13549Jan. 4145 Apr. 9 
62 62% 61% 62% 6133 61% 62% 63 63. 641g 6353 64ly Chicago Rock Island & Pacitic 30,355 5812 Oct. 11. 7238 Apr. 7 
B44 3445 333g 33%) *33 34 | *33¥g 34g 33% 347%, ste 3444 Chicago St. Paul Minn. @ Om. 1,100 3216 Oct. 31, 4158 Apr. 7 
“111 214 “111 115 |*110 115 [*110 115 (|*110 1 ] 115 Do pref. ------ 109%3Jan. 4116 Apr. 16 
383g 38% 384 38% 35 38 381g 38%g 38% 3933 39 39 (Cleve. Cincin. Chic. & St. L.... 2,530 31 Jan. 10 42 Aug. 25 
BO” BD | nose... «--.2.| saccee concs | sadgne edencs| cocsee ecesce!] S080ee casacs Do pref. 15 78 Jan, 18; 88 May 12 
"174 18) *17% ITS “17% 17% °17 = 17%2 17% 17%) *17% 18 Columbus Hocking Val. & Tol 300 ee cus 11) 207 Mar. 31 
*b7lg 65 | “D7 65 | “571g 65 = *57g 65 | *57lo 65 | “5719 65 Do Pref.) =-7.- 574 May 23 66 Jan. 13 
*126 127 125%4g126 | 125% 12633 12641269 127 12753 12741274 Delaware & Hudson.......... 1,799 119% Oct. 29/14413 Apr, 7 
160% 160% 155 158 159g 1604 16013 1607 160g 16114) 16019 16012 Delaware Lackawanna&West 1,600 15514 Oct. 29)174 Sept.13 
iaehek wine’ “1053 12 | 71058 1155 ‘11 11% *il 218 *11%3 1233 Denver & Rio Grande .........  --:--- 94 Aug. 7/ 13. Nov. 7 
"34 35 3449 S4¥g 34 38% 3453 347% “34% a 3533 Do pref. 720 24 June22 3753 Nov. 10 
*35 45 40 40 = *35 “35 5 |*85 45. 45 Evansville & Terre Haute. ... 800 40 Oct. 29 68 Apr. 20 
£1004 102 *L00%102 "100% 102 ‘10042 102 | 101g 10149 “101% 10212 Great Northern, pref......... 100100 Jan. 4106 Apr. 9 
89's 89% “89 90 897% 89% “39 901g oe 90% 91% 9144 Illinois Central....... mae 327 89 July 9 95% Sept.1t 
7g) *7 71q| *7 7 “7 Tg 71g ve 71 Lowa Central..........-....... 10 6 Jan. 2 11%Apr. 3 
*25 26 | *24 26 | *24 26 | *24 26 24 9 25 26 Do pref. -----: 23% Jan. 4, 39%Apr. 9 
470 37.:« | *16 SC sisa107':—=«| 216 S17 16% 16% 17 17 17% 32 %s Lake Erte & Western ulead 600 13% Jan. 12 ae Aue 24 
*70lg Tie) 72% 72%) 72 72 | 71% Tl 72 72 | 72 7 pret. , 979 63 Jan. 3 74 Sept.13 
1364g 136%) 134% 136 | 1344 134% 1354136 136441374 136 130 Lake Shore & Mich. Southern) 3,784118% Jan. 3/139 Aug. 23 
85lg Nov. 26100 Jan. 2 


*Bblg 89 *B86% 89 "86% 89 *S642 89 *86lg 89 “86%¥9 89 Long Island..... Sasa aan 3 
*137%, 14 13% 14 14 14 14. 14% 14 14% 414° 14 Long Island Traction ........ 1.836 oan a 7% Boas 
171 407% Jan. 5738 Sep 


te ae ly 635g 53% 52% 53% 537% oan 544g 545% 54 5410 Louisville & Nashvills........ 

*6 7 “6 7 *6lg 7 733 (*7 8 Louisv. New Alb. & Chicago_| 300 6 June 5 10 Jan. 22 
+30 22 2Qllg 2llg! *20 22 204 204 204 20% 21% 22 Do pret. 455 19 July 9 40 Jan, 
10512 107 lg 1054106 | 103% 105% 105% 106% 106 106% 10412105 Manhattan Elevated, consol..| 20,482 1024 Nov. i9 12738 Apr. 26 

Ys 98 98 "96 99 *96 99 *96 96 "98 100 Michigan Central............. 250 94 July 23'10038 Feb. 1 
#28 209 *"28lg 291g *28lg 29g *28lg 30g “292 31 304 30% Minn. &St.L., tr. rects., 2d p’d 100 2 Sept. 11 130% Nov, 12 
451g 46% 467% "46 48  ‘*4t% 49 43  48%9 49 49 Do pref..tr. rects.,2dp’d 1,420 15 Sept.12 "49 Dee. 14 

265 12 June23 1653, Apr. 7 


*13¥9 144 13%, *13 13% *13% 144 13% 1375 137g 1378 Missouri Kansas & Texas. uae 


227% 23g D pref. 600 18% June25 2748Apr. 9 





Rg Hn a 





*22% 2314 23 | 23 23 | 22% 22%| 2348 23 0 0 
23% 257% 281g) 28 28% 2533 28% 287% 29% 28% 295g Missouri Pacific.... 11,428 18y4Jan. 5 32%Apr. 7 
"18 «19% 19 *17% 19 | *17% 19 1833 1833 *18%4 1919\Mobile & Ohio. ... 100 15'9Jan. 3) 22 May 15 
"65 68 6849 *65 68lg *65 68 | *65 68 68 68  Nashv.Chattanooga&St.Louis _ 100 66 Nov.23 74 Apr. 18 
991g 99% 99 937% 987% 9912 997% 99% 10053, 997% 100% |New York Central & Hudson.| 5,691 95%4 May 24 10219 Aug. 23 
"13% 14 lds) *130 0 14¥g *130 144) 1348 1319) “134 36% New York Chicago & St. Louis 25 131g May 22 36s oe 9 
eo ey Ao + iy eRe 72 7.6 Oa Do 1st pref. ! 100 62 July 31) 75%3Feb. 3 
*26 291g 20%9) *26 3929 | 26) 028 | 22200. on0ese 28 28 Do 2d pref. _.5 25 July 31; 34% Apr. 2 
103% 1155 10% 9% 104 10% 107% 10% 1ll¥g 9% 10% New York Lake Erie & West’n| 42,708 912 Dec. 10 1853 Mar. 28 
Gila cangeoaa 24 BB BB jincuce cccee-| 33% BBR) ------ -000- Do pref. 442 231g Dee, 10 3914 Mar. 27 

315%) Sty 31% 31l¥g 323% 31% 32% Sle 32 |N.Y.&N.E., tr. rees.3d ins. pd 6,255) | ||333 May 19/13 a 3 

ec, 


3l% 3l% ; 23, y lg 
196 196 ‘*194%196 19541954 197 197 |‘196 19s *194 196 New York New Haven & Hart. 124178 July 11 197 
15% 17% Sept. 4 


157|New York Ontario & Western) 2,120 14 June 25 





15% 15%) 154g 15%) 15% 13%) 15% 15%, 15% 15% 15% 0 
155 15% *15 15%; 15) 815%) 15 15 15 15% 14% 15 New YorkSusq. & West.,new. 825 1353July 7 1742 Sept.13 
"4219 43% “4249 434 424% 4249 4249 42% 2% 42% “*d42¥9 43 Do "pref. 310 36 May 21 48 Sept.13 
"6% Ty 6% 653 6% 6% 5le ; *6 7 5% a” Norfolk & Western............ 2,122 4 July 3 9%Sept. 5 
*20 21 20 20 19149 1942 18! 184% 187% 1919 *20 Do pref., 1,060 175 Jan. 19) 26%Sept. 6 
“41g 4% 443 4g 443 4% ‘*41g 4y 4% 4% aly atte Northern Pacific.............. 160 3%June22 614 Mar. 20 
17% 18% 17% 17% 7% 17% «#218 18% 1848 18% 18 15 Do pref 2,729 121g May 21 233g Mar. 30 

"164% 18 “16% 18 "16% 18 “16% 18 “164g 18 “164g 18 (Ohio Southerm.............00.) **s<* 12 Aug. 8 18 Oct. 
*20 23 *20 23 *20 23 *20 21 21 21 “21 24 Oregon R’y & Navigation Co. 265 10 June20 30 Mar. 7 
*6 94) "64 81s *6 914g *6 9 *6 9% *74a 9% OregonSh.Line& Utah North ------ 44Jan. 2 105 Apr. 6 
"3g 35% *3y 353 353 3% *3% 44) "3% 419 “4 41g Peoria Decatur & Evansville. 250 233Aug. 2 618 Aug. 23 
14% 155% 145% 15% 14% 15 15 15% 15% 15% 14% 154/Philadelphia & Reading...... 33,940 1414 Dec, 14 2338 Mar, 14 
“15 16 “15 16 154% 15g *14% 15% “*14% 15% 154% a Pittsburg Cinn. Chic. &- St. L. 250 10% July 12) 21% Sept.1l 
*42 45 *41 45 "42 46 43 44 “42 46 44 4% Doe pref. 500 41 Oct. 30 54 Sept. 5 
33 33 32g 329 *31% 331g S2lg 32% *3L% 329 32 32 gna 5 & Western, pref . 810 20 July 26 334 Dec. 7 
eecces eocees BOM, BOD) cccoce ccccee| ccesne seoces| escces veeeee) 1649 1649 R.&W.P. Ter.,tr. r.5th asst. pd 450, ||2 Jan. 15 19% Sept.12 
snienied ating uninas tate inh Gece satiekiaies ‘ “ Do pref. tr.rects.|  ------ 1219 Feb. 7 25 Sept.11 

nth detest Senden Geteedl suena’ enmene ose Rio Grande Western.......... eeeeee 15 Feb. 1 1638 Nov. 1 
j *1T5ig 116 | 1164 11641154116 '1154%116 *1154116 | 11641164 Rome Watertown & Ogdensb. 4.109% May 18118 Oet. 31 
i 37 37 | 38 38 38 38 381g 384g *37 39 “7 40 . St. Louis Alt. & Terre Haute. 600 20 Jan. 29 39% Nov. 5 
i "453 5 “4% 5 4% 43% "4% 5 5 5 5 St. Louis Southwestern...... . 320 3 July 31, 5S'Apr 5 
} “933 9% *953 97% ‘953 10 973 97% 958 95% 959 97 Do pref. 210/ 7 July 11/11 Apr. 5 
f "92 «#826 | °22 «426 | *21% 26 | *2l¥g 25 | *21 «8225 | *2l 0 25 St. Poul & Duluth.............! sees 22 Sept.21, 28 Aug. 21 
{ *85 97 | *85 97 | *85 95 891g 899 *85 95 *85 95 10 88 Jan. 8 95 Mar. 2 

} *10749 109 *107%109 *1074 109 109 109 110 110 ‘1310 112 &t. oan Minn. & Pe — 400 100 Jan. 6110 Oct. 17 
19 194 19 19 18% 19 19 1933 19% 19% *18% 19s Southern Pacitic Co........... 2,004 1742July 23 25_ Mar. 14 
11% 12 1l% 11% 113g 11% 11% 11%! 1153 11% 11% 11%s/Southern voting trust. certif.| 9,292) 1033 Nov. 19) 147 Sept. 13 
37% 38%) 37 37% 36% 3718 37% 37% 3749 37% 3673 374 _ Do., pref. voting trust. cert. 3,228) 3444 Aug. 8) 4544 Sept. 13 
9% 9% 953 10 97% #10 10 1 10 10148 9% 10 Texas eS 3,380 7 Jan. 2 107% Aug. 20 
243 2 2% 2 ‘2g 3 *2 3% “2% 3 2% #$£=®:2144 Toledo Ann Arbor & N, Mich. 1,505 2144 Noy.30 115 Apr. 3 
*46 2 *46 52 *46 52 *46 52 *46 52 “46 52 Toledo & Ohio Central........ eeccee’ 34 July 28 51 Oct. 17 
“75 81 *75 81 *75 81 *75 81 *75 81 "75 81 Do pref. eseeee| 75 Jan, 2) 75 Jan. 3 
"13 #412 11% 11% ILl% ll% 113 Il 12 12 117g 1249 Union Pacific ..........c0+ 2,825 ‘ aay 30 22 Mar. 31 
*Slg 4% "Bee 4% “34 44 “349 44 £=*3 4 *3lg 4 Union Pacitic Denver& Guif., ...--- Aug. 9 678 Mar. 29 
“64 61g 6% 6% *6 64 *6 64 64 6% 64 re Wabash..... eonaaia paiieiedege an 3% July 10 , Sis Apr. 6 
144g 14% 1443 14% 13% 14 144g 144% 144 14% 144 14 Do pref.| 5,045 1219 Jan. 1853 Apr. 9 
10% 107% 1048 ll'es 10% 115 10% 11% Ill 12 10% 11% Wheeling & Lake Erie........| 15,085, 9 July 2 27 1438 Aug, 28 

*39 43 *39 43 40 43% 4249 4249 “39% 43 *391g 4214 Do pref. 120 324 July 27 514s Apr. 
"34 4 "3% 4 "3% 4 "3g 4 3% 3% ‘3% +44 (|Wisconsin Cen. Co., tr. rects. 200 |lisJuly 23 85 Apr 2 

| Miscellaneous ‘Stocks, : 

275 2758! *27 27%; 25% 27 24 25% 25% 26% 25% 25% American Cotton Oil Co..... " 7,315 24 Dee, 12; 34% Aug. 25 
71 771i; 70 70% 69 69% 638 68 6973 70 70% 70% Do pre 2,287 63 Jan. 2) 79% Sept.14 
9143 934s 90% 93 90% 9153 x87% 9Ow% 904 94 o244 9419 American Sugar Refining So; 567, 932 7553Feb. 1/1147 Aug. 21 
93% 93%) 93 93% 993 93% x91 914g Vlg 92% <n 92% Do pref. 2,397 79% Jan. 21001 Aug. 21 
94 9444) 9333 934 93g 94¥g 9449 954 96 96 9642 98 American Tobacco Co........ 4,499 69%gJan. 2107 Aug. 27 
*106 fi 107 rs 108 (*105 103% 10512 105%°105 108 1057, 73 1057. Do pref. 321 91% Feb. 14110 Aug. 21 
72 7i% 72% 7Tl% 72% 72 72% 7242 73% 71%, 731g'Chicago Gas Co,, trust rec’ts.. 55,671 58%Jan. 3) 80 June 25 
“Bg 5 cai 9% "8% 9 *8S 9 *81y oes 9 Colorado Coal & Iron Devel..| ....-- 5 June26 135, Apr. 4 

"259 2619) *2548 2643 “2549 2643 26 26 *2519 26 253 26 (Colorado Fuel & Iron......... 100 21 Jan. 3 27% Apr. 
127 127 137 = ame 129 130% 130 130% 129 130 128 % 129 ‘Consolidated Gas Company.. 5,160 111 July 30/140 Apr. 20 
9 98 8% 84 98 10% 9% 101g 933 9% Distilling & Cattle Feeding Go| 41,445 7% Nov. 30 30% Feb. 6 

35% 36% 31% 73 3: 5g 35 35% 3548 35% 35% 36% 54% 36%4/General Electric Co........... 7,070 303%3Jan. 3 4518 Mar. 
4,970 22 Jan. 2 447%, Aug. 20 


404 41 x39 3943, 381g 38% 39 39% 395% 40 39% 397, National Lead Co............. , y " J 
85 85 8433 85 *B4¥9 859 85 85 85 85 84149. 844 Do pref. 1,086 68 Jan. 2) 92% Aug. 23 
4 4 North American Co........... 960, 2% June 25). 553 Mar. 17 


4% 4% 4 dhe "4% 44 4 4 *37% 418 
12 | 13 13 eee Saporaaas | ee 200 10 Dec. 1) 19 Sept. u 


4 4 
83% 88% 8846 884% 87% 88% 88% 884 883 
* These are bid and asked; no salemade 4 Old certilicates. 


“10 12 “10 12 *10 12 *10 12 12 

R 23 | 22 22%; 22 22% 2llg 2233 22% 2253 21% 21%/Pacific Mail..... snencnanes 2,970 13% mer 15; 24 Nov. 
SSP casuce OD cacecs a. eo *89lg ...... “BOD, ..060 Pipe Line Certificates......-.| .-.- 79 15| 90's June 9 
*155'5 158 156 156 | 155%156 *155 157 136 156% 156 1564 Pullman PalaceCarCompany) 1,323 152 July 9'174 Apr. 13 
6133 .....- *6lig ...... *605 ...... *605g ......) *605g ...... 607% ..... . Silver Bullion Certificates....)  .-.-.. 4 Apr. 26 67 Jan. 20 
ié 16% 16 16 "1549 16% 16 16'8° 16% 174% 1619 17 \Tennessee Coal & Iron........ | 9,160 14 Oct. 24) 20% Sept. 26 

nid cettingl eehee Addinesl Deena Genel taned seinen! dione. tienes! spied 5 wena Do SEGE.| <eneso 6213 May 2 71 Apr. 
9% 8% 8% 9 84 8 84 9 9 914° *8lg 9% United States Cordage Co....| 2,878 75s Dec. 4 23% Junel8 
1648 17 16% 17 *15 16 15 16 14% 15 144 14% Do pr ref. 2,925 14 Nov.28 41 Junel9 
3 3 4273 43% 43 43 43 44 43% 44 43% 44% United States Rubber Co..... 8,110 33% May 22, 45 Nov.12 
894 88% 8918 Weerern Union Telegraph....| 17,056 80%Jan. 3) 92% Sept.11 11 

7 


¢ 2d assessment paid. Y Alliastalments paid. Lowest is ex dividen 7 Sa 





UMI 





NH neakaanam | 


ro 
Qe~s 





a a 








DecEMBER 15, 1894.] 





THE CHRONICLE. 





1045 











f --— 





















































































































































BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES. 
- le Sales 
icity Sine (= Share Prices — pot Per Centum Prices bd Range of sales in 1894, 
 Iudicates unlisted. Saturday, | Monday, | Tu » |Wednesday, »| Friday, | Week, 
Dec. 8. Dec. 10. Dec. 1 Dec. 12. Dec. 13. Dee. 14. (Shares. Lowest. Highest 
Atch. T. & 8. Fe (Boston). 100 5 5 4% 5 4% 4% 45 47% 4% 518 47% 5 6,163 3g yond 23| 1618 Mar. 29 
Atlantic & Pac 00} ccccace cocncs| cocces ecccee » mere *R  oeckae 1 1 1 229| 50 Aug. 9) 153 Mar.14 
Baltimore & Ohio (Balt.). 100] *67 ....0 67 67 ot. sasha » Ae “67% ..... -| *65¥9 66 42 66 Nov. 7| 81 Apr. 9 
1st preferred 100/*127_ ..... oan sense : =z . eee o -| 130 131 30,125 Jan. 17/131 Deo. 14 
2d preferred « SGP cca RED. Tenciae 1 “109 111 /*109%112 |*109 111 | .....- aseeue]  sesane 08 Jan. 31/119 May 12 
Baltimore Trac’n (PAil.).. 25) 1 17 16% 16%) 16% 16%) ...... -.-000) -cco eR 16% 449) 13% Aug. 21) 1753 Nov. 7 
Boston & Albany (Boston). 100 208 208 le ey 20: 207 207° 207 * 307°" *207 208 22)198 July 2/212 Apr. 30 
Boston & Lowell 100°*197 197149)x19619196'9/*19644 197 196% 197 1964 196%*196 197 86|182%g Jan, 10/199 Nov. 28 
Boston & Maine sa 100 161% 161% me 16049158 160 15914 160 159g 16018*159 160% 248)126 Jan. 15/162 Deo 
Central of Mass. @s 1 a Ee LL maaer = il jean “2a ioeun oh “RED casos *11 IB | cccass 10% July 24/ 14% Mar. 10 
Preferred o iw S01 OF. o we ne oO pera *50 5Olg| *48 «452 32| 46 Jan. 3| 55 Sept. 6 
Chic. Bur. & Quin. “ 100|' 71% 72%) 71% 72%) 71% 72'g! 7233 73 7253 73 73 737% 15,244) 68% Dec. 1) 84% Mar. 21 
Chic. Mil & P. (Phil ).100} 58 593 58%) 58 5853! 59 59583) 591g 6048) 5914 60%! 22,110) 54%; Jan. 3) 674s Sept. 6 
Chic. & W. Mich. (Bost sn) .100) .cccae seccee! scccee soseee| “LIL ...... BR «encode 11¥y ....0.| 14% 1419) 50} 10 June 7/| 25% Mar. 13 
Cleve. & Canton ~ 100) cose ce cacese] cocces socese] csccce coonce] s6-s00 escnne) cesses couase >; 45 June 6) ‘624 Nov. 13 
Preferred e 100) *253 31, 2 25g *2e 3 *2% 3 2% . 000 "2% 3 50} 2 Feb. 24) 3 Sept.14 
Fitchburg pref. « 100) 84% 85 6 86 87 88 87 87%) 87 87% 87% 87% 574) 66% June 1) 88 Dec 11 
Hunt. & Br Top. (Phila.) . 50| *34% 35 *34% 35 35 36 *B4% 2-2-0] «0 sonee eacece| “34% .... 29% Apr. 25) 374 Sept. 14 
Preferred 50] 52% 53 /*..... - 52 52 52%! 53 53 *52 53 “52 53)! 112) 47 ay 7 Dee. 
Lehigh Valley « 50| 34 34%) 33% 34 eae 35 34% 35%) 35 35 34% one 1,363} 325g Nov. 24) 4258 Mar. 13 
Maine Central (Boston).100) .....- ----0+| ..-.0 anneal snenne senesel sense | ey: a et a Shae 101 Jan 16/125 Deo. 7 
Metropolitan Trac.(PAil).100| 106% 10733) 110 110 109" 109%| 109 109%) 108 109% as 1074 3,663|/x96% Jan. 6122 Apr. 12 
Mexican Cent’l (Bosion).100| *6% 7 | *6%...... TE ee ~ . ee 6% 6%! 1235} 55gJan. 2 Apr. 
N.Y.&N.E.,tr.rec.§ “ 100} 3133 Sl) 31 315g *31 3154) 3153 3233) 32 32%) Sllg tt 3,795| [344 May 19) 3333 Sept. 26 
Preferred,tr.rec.§ “ 100) ..... @ cacsee| *“6R4Q .ccce o| *61%8 .cccce 63 63 63 *61 62% 60/ {24% Mar. 20) 66 Sept. 24 
Northern Central (Balt.). 50] ....00 -.e22-| sees soceee fake aoagsl cmcitth schnell ancien snc pa pes TS. | wogns .| 66 July 17| 69.9 Aug. 22 
Northern Pacitic (Phila, gb “4 4 44¢ 4 * 4\3 *4 433) *4'%8 4% 165) 3% June2 614 Mar. 21 
Preferred 100} 174 1749) 1749 1749) *1734 17%) ..ccce ----=- *18 18% 18 #418 | 500] 12% June 25| 23% Mar. 31 
Old Colony..... (Boston) 100/*181__...... 804,181 /|*1804..... 368 182 7°80% casso x1784&178% 12/170% Jan. 2/1 Dee. 
Pennsylvania ...(Phila.). 50) 5058 5053 50% 50%) 50% Bly 50% 5053 50% 505) 50% 51 2,258; 48 Jan. 5) 524 Apr. 7 
Philadel. & Erie. - SOl* cone Sl eeceee seneee| ccccns corse | coerce cseces| seccee cocce- ecesee 22 | — svoces > Jan. 20) 28% Feb. 1 
Phila. & Reading. “ 50 lg 715, 738 71lig Tig 7 7llig %6 7% % 753 18,730 14 Dec. 11) 1153 Mar. 12 
Philadelph Trac. sag es 102% 1025 102 102 1014 1018 10173 102 101% 102 101 101% 2,241 i833 ny 2)115% ed 11 
Summit Branch (Boston). onteed sengeel sankee <ehewsl aepede cnanenl oteaeh 24keneE snkaek Same *5 - . ine 5 % Mar. 
Union Pacific... mt seodin ae 11% 1133 11%) 11% 11% 12 “12 12% 475 8% Tay 30| 22% Mar. 31 
ened ee of N. Zz (Phila.)100)*23 cougnel BOO commas 238 288 |*238 ..ccce] 238 238 [*238  .cocce 70|22745 Mar. 21/239 Deo. 
W.N.Y.&Pa.tr.rec “ 100 Ban *Sig «57%! *5 6 a) “5 "5 6 seqeet t% July 17| 7 Sept.24 
iinaditaneone Stocks. 
Am.S8ug’r Refin. i( Boston). -ee-| 911g 93 90148 93 | x87 90%] 8718 88%! 91 9373) 92% 94% 63,673 fa {= 24/1147 ane. 21 
Preferred ...... 93 94 93 93 9114 Sly) 91% SiN 91% 92 9249 93 | 1,429 3/100 ~ 4 21 
Bell Telephone.. . 100 1981, 199 199 200 197 199 198% 199 198 198 198 200% 522 183 en. * 208% Son . 28 
Bost. & Montana. - 25) 32% 32%) 32% 33%) 3253 327% + ts itr 32% 33% +t fn Sr 4,673; 22 July 33% Deo 10 
Butte & Boston.. as 25) 11 1l 1% #11 11% 11% *107%g lil 1,860} 77%, July 33 115g Sept. 20 
Calumet & Hecl o 5/*255 290 | 289% 289%)*288 290 250% 239% 288 ry #238 77\265 June22}302 Jan. 1 
Canton Co ...... « (Balt. ).10G .ccoce aneese 881g 8819] *885g 81g] *88lg ......| “89's | *89% 70% 200| 66 Jan. 18) 93 Oct. 
ConsolidatedGas ‘“ 100)* ..0c« - 664! 66% 66%) 661g 6614) 65% 65%) 66's | serene ennece 430| 53% Jan. 3) 68% Nov. 1 
Erie beret hoo. Jon im 2 52 5143 52 *51% 52 51% 5173} 52% 52% 52% 521 227| 42 Feb. 21) 56 Oct. 12 
@eneral Electr 3578 36 35 35%) 35% 355%!) 347% 35%) 35% 36%| 3514 36%) 1,636) 30% Jan. 3 Mar. 
Preferred ...... e 100 701g 70%| 70% 70%4| *70 73 | *70 31° Tk | *7@ Ti 25| 56 Jan. 4) 75 Mar. 8 
Lamson StoreSer. - 50) *23 344) 23 23 | *23 231g! *23 23%) 23 23 *23 24 40} 12\9Jan. 2| 26 Apr. 7 
Lehi’h Coal& Nav. (Phila.) 50) 46% 4619) 46% 4619) 461g 4619! 46% 47 46% 467% 467% 467, 92) 46% Dec. 3) 55 Mar. 11 
N. E. Telephone (Semen) 109 "G6 coccce *66 67 67 67 *66 67 *66 67 *66 67 20| 49 Feb. 28) 68 Aug. 14 
North American (PhAi.).1 sndietis. oveuiain 443 41g ane suegie 414g 41s BAS . BAG) cccane cesses 220| 2% June27| 5% Mar. 
West End Land../(Boston)....| *21., 2%) *2ljg 2% *2ij6 2%) *2lig 24) “211g 248 2 eseees| 1179 J 3) 12% Mar. 20 
§ 3d instalment paid. * Bid and'asked prices;' no sale was| made, t Ex rights. | { Old certs. 
| 
Inactive Stocks. Bid, | Ask. | Inactive stocks. | Bid. | ask. Bords. Bid. |ask, 
Prices of December 14. Bonds—8 gato fe Pa. & N. Y. Ca., con. 58.1938, A&O; 92 100 
Atlanta & Charlotte (Ball.).100; 90 |At. To: F.1 ved g..1989, Fy 49 641% Perkiomen, Ist ser., 58.1918, Q—J| .... 
Boston & Providence (Boston).100) 258 2d 249-48, g., Class A..1989, P 38 84 fom Phila.& Erie gen. M. 5g.,192 0, A&O l17ig 118i, 
Camden & Atlantic pf. (Phila. ). 50) 33 |Boston oy —_ 166 BG. .cconne- <<a) 78 794g|| Gen. mort., 4 ay ee A 
Catawisea........ | ive ‘ | 19 & Read. new 4g.,1958, J&J| 75%4' 
1st preferred “ 50| 50 1st pref. income, 5g,1958, Feb1| 2633 267% 
2d preferred. " 50; 50 2d pref. income, 5 g, 1958, Feb. z 7 
Central Ohio........ (Balt). + 49 3d pref. income, 5 £,1958, Feb. 1 
Charl. Col. & Augusta ae Sd, TB.cccccecece -1933, A& 
Connecticut & Pass.. (Boston). 100 13219 Consol. mort. 78....--1911, J&D 
Connecticut River.... 100} 245 |b “189 97 | 99 Consol. mort. v4 +1911, J&D 
Delaware &Bound Br. (Phila.).100| ...... !|\Chic. Burl. & Quincy 4s. -1922, ren 92 93 oe ew 6g, og “1897, A&O 
Flint & Pere Marq.. - (Boston). bre 1l Iowa Division 4s..... 1919, A&O|) 93 | 99 Con. M., 25 B- . Stamped,1922, 7M&N 
Preferred ........... 35 | Gale. .& W.Mich. gen. 58, 1921, J&D\) 72% 75 Terminal Vx —s "wpa Q.—F. 
Har.Ports.Mt.Joy& L (Phila.).> 0) 86 Consol, of Vermont, 58.1913, J&J|) 86 | 87 ||Phil. Read. & N. E. 4s..... «021942 
Kan. C’y Ft.8. & Mem. (Boston) . 199 11 |Current River, lst, 58..1927, "A&O)}} 621g) 70 Incomes, ane soeces eecee 52) 
Preferred PEE 100} 55 |Det. Lans. & Nor’n . 78. 1907, J&J|° 62 70 Incomes, series B.......... 52 
Little Schuylkill...... (Phila.).. 50} ..c0s- “684 Besteee lst mort 6 g.1906,M. 121 |122 |/Phil bw s _ s.35 A&O 
serviend Central.... (Balt.). bo PEER REN ||Er Elk. &M.V. “Lat 6s. 1933, A&O/|$127 |128 ||Pitts. C. & 8 it. L, 7 &. 
Mine Hill & 8. = h hila.). 691, | “‘Unstamped 1st, 68....193) 3, A&O}}125 |126'9||Schuyl.R.E. side iat 8 g 1938), J&D 
Nesqueboning Val.. Se leascon © -\|mG. & Spring. +18t, 5g. 1925, A&O|) 70 75 ||Steuben.&Ind.,lstm.,5s. 1914, J&J 
Northern N. H.......-. ““(Boston).100| 154 isi C. Is 8.&M. con. 68,1928, M&N'$ 99 |100 ||Union Terminal lst 5s...... «F&A 
North Pennsylvania. (Phila.). 50) 86 |...... ||K.C. Mem, & Bir. ast 28, 1927,M&8\* 55 | 56 Warren is 1st, ,78,1896,F&A conbanl anéete 
Oregon Short Line..-(Boston).100| 8 | 89||K.C, 8t. Jo. & C » 78.19 07, S&J\§124% 125 Balt} 
Pennsylvania & N. W. (Phila.). 50) 42 | 48 ||L. Rock&Ft.8. “ist, 78.. 1905, J&J\) 90 | 95 te 4 i907, J&J} 122 |123 
a ene nhessans (Boston). 100 2 238 = »Ev. &8t. .,18t,6g. "1926, "A&O|9102 |104 oe REA LET, 900, O} 10419) .....6 
Preferred. .coccccces 71 73 || ae fEccerge-nos 3 ,A&O 90 | 92 Baltinunce Bolt iat, 5s. 1990, M&N| 1044/1047 
Beaboard & Roanoke. (Balt.) . WEE cncnes 50 ||/Mar. ri. & Ont., 68..... 1925, A&O $103 (104 ||Baltimore & Ohio ABs 1 A&O/} 101 |....c00 
1st preferred....... TE aneane “ser || Mexican Central, 4 g.-.1911, J&I)) 54 | 55 Pitts. & Conn., 5 g.. ers, PO. 
West End............- (Boston). 50) 58 4g|| 1st consol.incomes, 2 g,non-cum, 1l 13 Staten Island, 2d, 5 g. 10586 aaetlesseaw 
Preferred .......... ” 50) 84% *| 2d consol. incomes. 3s, non-c a 8 ||Bal.&Ohio8.W. *1st,44ag. 1990, tas 109% ....00 
West Jersey.......... (Phila.). 50) 55 5544 ye < a yee Sad: 4117 118 |\CapeF.&Yad., Ser.A. ,6g.1916, *J&D Pe) 
West Jersey & Atlan. as 50} 2249).....- I 1st mort bw eecerescook 6, Jas. Stat} — eries i OE atdencons 16, J&D] ...... 70 
Western Maryland... (Balt.). 50) ......|.....- |} 2d mort. 68....cc.00 "1902 '&A\* Series C., 6 £..-.0....1916, gap PRP 70 
Wilm. Col. & Augusta ¥: 100 |..-..- | fn &L. & Con.6s.. -1920, ASO lol” soa Cent. Ohio, 44s g....... 21930, M&S} ....20|.. 000 
Wilmingt’n & Weldon bag 10 90 —_ coeces escce socoonsaenss 920)). 0000) Charl. Col. &Aug. Ist 7s. 1895, Sed 1054 105% 
Wisconsin Central. . -(Boston). 100 3 ~ ‘land, 1st, tee MAN 112 112% Ga. Oar. & Nor. 1st 5 g- 21929; J&J; 86 861g 
Preserved .cccze cose Wl sancan 25 saces esusecaccese 8 ,F&A |\)101% 10249||North. Cent. 6s. wseee--=-1900, J&J;/ 113 [114 
Wore’st.Nash.&Roch. ” 100} 122 |125 | “'gond var biage! 28 68.22. ccncccccec-coees--1904, J&J| 116 (120 
MISCELLANEOUS. lanes? ny Val 1 J&I Series A, 5s. coanas anced 1926, S&S) 114 |. ccce 
Allouez Min’g, asst pd( Boston). 25) *25 ‘50. || Atlantic City 1st 5s, g.,1919, M&N \| 4198 ...00 sonnsheccgue Aah, Aa 1668 |... 
Atlantic Mining...... 25! 1049) 1149|| Belvidere pee aa, 68..1902, J&D} 128 Piedm. & Cum. lst, 45 igti F&A 93 0 
City Passenger RR... (Balt.). 25) 71 7149 |'Catawissa, M.,7s...... F&A Pitts. & Connells. 1st 7s. 1398, J&I) 1114/11 
Bay State Gas §...... -( Boston). 50] 1034) 1039'| \Seerheld ke ten, Ist, 68. i920), J&I Virginia Mid., 1st 68...1906, M&S8| 115 |...... 
Boston Land......... 10 4 4%/|Connecting, 6s...... 1900-04, M&s Series, 6s. ‘1911 M&S EY ; lombes 
Centennia) Mining.. ay 10 %'|Del. & B’d Br’k, 1st, 7s. 1905, F&A 3d Series, 6s 1916, M&S} ....../ 114 
Electric Traction.... - (Phita. j. x || Easton & Am, 1stM. 158. 1920, "M&N 4th Series, 3- seed sae 85 | «sens 
Do rights | senses || Elmir, & Wilm., lst,’ 68.1910, J&J.| 118% o... Series, 5s... -1926, M&S/ 103 (105 
Fort Wayne Elect.{j..(Boston). 25) 2 | 2% | Hunt. & Br’d Top, Con. 5s.’95,A&0 est Va C.a P. 1st,6¢.1911, 3&3) 105% 106 
Franklin Mining..... sad 25| 15 | 15% Lehigh Nav. 41gs....... 1914, 1104 Wore Mi. ©. Consol. 6g. 1914, Jéed es 114% 
Frenchw’n'’sBay Lid. “ 5| 1%! 1%)! Sd 6B, gOold....ce-ccnce 1897, J&D || Wilm. Col. & Aug., 63..1910, J&D| 113 |...... 
Illinois Steel.......... = 100; 40 45 General mort. 4198, gz. 1924’ —F'} 10419'. Rede ot oe 
Kearsarge Mining... “ 25 71g) 7% \Lehigh Val.Coal lst 5s,¢. 1933,. &J | ie 103g Baltimore—City Hallés. 1900, J| 111% 112% 
Morris Canal guar. 4. (Phila.). see) pone | 80 ||Lehigh onan lst 6a. "1898, J&D! 107 49; .ccoce! Funding €s .....2..«0021900, ainpaaidl <encdidan 
Preferred guar. 10. | onpees een || St i itiacnaiiainditienntens oe ae 134\9 ee West Maryi’a --1902, J&J| 112 |...ccs 
Osceola Mining....... (Boston). 199 22 23 ree 1923, J&D, 121 |......'| Water 58... «--1916, M&N! 12119122 
Pullman lalace Car. e 100! 156 (156%, North ya 1st, 78....1896, M&N| 104 |...... Funding 58...c02-... i p23 ean eee 
uincy Miuing. ...... “ 25, 99 100 || Gen. M, 78..........000- td 124% ...... Exchange 34gs...... 0, J&J} 104 pees 
‘amarack Mining.... “ 5| 160 (161 |/Penusyivania gen. 6s, r.. 1910, V i: eee | Virginia (State) 3s, new. 1933, “i RS ee 
United Gas [mpt..... (Phila.). a 7 74 l Consol, 68, 6 an+ecceek SOOe Var} art 1211s) Chesapeake Gas, 68.....1900, J&D| 106% 107 
Water Power......... (Boston).100| *S$0 (1:00 || Consol. 5s, ss eeicaanaiabia TST rani = BY! ..n00 -| Consol. Gas, 68..c000 -+-1910, 58D 118 aseee 
Westingh. Elec. & M.. - 5 33 | 34 i Collat. Oe €. conse 13,3 &D) scence 109 G6 .ccanescnecone-cessce 1939, ose 3 107 1108 
Pret., cumulative id 50 51 52 ''Pa &N.Y "Gamal, 7a... 1908.1&D 124% ...... Equitable Gas.6a ... OF Ve 
* Price includes overdue coupons. { Unlisted. {§Andascruedinterest. + Last price this week. 
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NEW YORK STOCK EXCHANGE PRICES (Continued)—ACTIVE BONDS DEC. 14 AND FOR YEAR 1894, 
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Period| Dec. 14. Lowest. Highest. |, Period) Dec. Lowest. | Highest, 
re \ [ae 
Amer. Cot: on Oil, deb., 8¢.1900, Q— F|112% 111 Feb. |115 July || Mo, Pac.—1st,con., 6 g....1920 M & | 97 b.| 87 Jan. 201% Apr. 
At Top.&8.F —100-yr. »4g.1989 J & J} 65's | 64 Dec. | 77%June|| 34, 78---......----.-----» 906M & N 108%b. 103 Jan. |112 Apr, 
24 3-48, g., Cl. “A”....... 1989A &O 18% | 18 Dec. | 381g Mar. || Pac, of Mo.—1st,ex., 4g. saan F & Ai 10244b.' 95 Jan. |102 Dee. 
Ser midignd—Cons., 4g.1940/F & A) 20% | 18 July | 3229 Mar. at extended 5s . 1938/5 & Jj ........ 99 Jan. /108 Oct 
Atl & Pac.—Guar., 4 g....1937)........ 44 b. 4014 Oct. | 53% Apr. StL. & Ir. Mt. Ist ext.,58.1897 YY * tees 100% Feb. |10333 May 
W. D. income, 6s........-. 1910 J & J 3°b = 2y July 644 Mar. 2d, 6 Benn nnnnnnwnececces 1897 fs eo 102 Jan. |109 Apr 
Brooklyn Elev.—lst,6g..1924A &O 90 80 Nov. 107 Jan. pene mir & Texas,7g.1897 J & D 97 b. 97 Mar. |103%3 May 
Union Elevated.—6¢....19837 M& N 87% | 791 Nov.| 994 Apr Gen.R’y & land gr.,5g.1931'4 & O| 78%sb.. 71 Jan. | 831g Sept, 
Canada Southern.—1st 5s 1908 J & J) 113_ b.1051gJan. 112 Noy. Mobile & Ohio—New,6 g..1927 3 & D 116.4». 11149 Jan. 1130 Oct. 
1913 M& 8 105% 102 Jan. 106 July General mortgage, 48..-.1938 M&S 657sb.. 57 % dan. | 67 Nov, 
ver 4 ee yeas 32 Jan. | 5612 Noy. Nash. Ch. & St. L.—1st,78.1913 3 & J 136 12519 Jan. |135- Dee, 
Central of N. J.—Cous.,7s.1: G7. 112°"b. 112% Jan. 115% June _ Consol., 5 g.......-.--.-- 1928/4 & O) ........ 98 Jan. |102 Jan. 
Consol., 78...... --------- 1902 M& N 120 b. 121 Feb. 124 Apr. =e" Starch Mfg.—Ist, 63.1920M & N 90 88 Jan. | 982s Oct. 
General mortgage,5 ¢...1087 J & J 114 b. 110% Jan. 117% Aug. N.Y. Central—Deb. ext.48s.1905 M & N 103% 101% Jan. |104% Apr. 
Leh.& W.B.,con.,78,a8'd.1900 Q—M | 105 b.105 Jam. 111 May | 18t, coupon,7s....-..--.. 1903, J & J 127%4b.123 Jan. |12819 June 
“ mortgage5s.1912.M&N) 96%ga.100 Feb. 10318 Mar. gar ., 58, coup., 1884..1904 M & S 109  b. 1062 Sept r= Feb. 
Am. Dock & imp., 58....1921 J & J 116% 108% Jan. 1164 Dee. N.Y. & Harlem, 7 78, reg. 1900 M&N 117 sb. 116% Jan. |122%4 Oct. 
tral Pacitic.—Gold, 68.1898 J & J 10549b.102 July 107% Apr. RW. & Ogd., consol., 58.1922 4 & O 1155sb./113%Jan. |119 Sept 
. & Ohio.—Ser. A,6¢.1908 A & O 120 b. 114% Feb. |120% Aug. West Shore, guar., 48....2361 J & J 10653 10012 — |10652 Dee, 
Mortgage, 6 g.....------ 1911,A & O 119 b.115%Jan. 119% Sept. N- ¥- Chic. é& St. L.—4.g.-.1937 4 & O 1025s 974 J 10253 Dec 
Ast consol., 5 g....--.---. 1939 M& N 1075 10144 Jan. 110 Sept. N. Y. Elevated—7s........ 1906 J & J) 1107%b. 108% July 113 June 
General 41a, g...-..---..1992.M& 8 75% | 70% June| 7814 Aug. |N. Y. Lack, & W.—1st, 68.1921,J & J) 134 b 12719 Jan. |134%2 Nov. 
B. & A. Div., fstcon. ,4¢.1989J & J) 95D. 84 Jan. 965s Oct. Saw a Se 58. -1923 F & A| 116 b.110 Feb. |116%9 Nov. 
2d con.,4g.1989 J & J| 89 78g Jan. 89 Oct. | N.Y.L.E.&W.—Ist,con.,7g.1920 M & 8 131%. 113123 Jan. {137 Apr. 
Elis. Lex. &BigSan.—5g.1902|M & S| 990b.| 96 Jan. 10124 Sept. 2a ‘conaal., 6 &..--.----0- 1969 J & D, 659b.'+68 Dee. 86 Mar. 
Ohio. Burl. & Q.—Con., 78.1903, J & J) 124%4a.119 Jan. |124% Nov. me | Doek, consol., 68,2.1935,A & O} ........| 25 Apr. |130 Nov. 
Debenture, 5s.........-.- 1913,M & N| 100 b.| 97 Feb. 1102 Apr. |\N. ¥.N.H. &'H.—Con. deb. etfs A & O 137°°b..131 Oct. 1140 Nov. 
Convertible 5s..........-. 1903'M & 8, 103_ b. 10149 Jan. (105 Apr. N.Y. Ont & W.—Ref. 4s,g.1992\M & S| 3833 | 82 Jan. | 881g Aug, 
Denver Division 4s...... 1922 F & A) 93%b. 901g Feb. | 94% Apr. _Consol., 1st, 5s, G.....--.1939\J &D 110 Jan. /111% Oct. 
Nebraska Extension, 48.1927,M & N/ 889 | 851g Jan. 9219 Apr. N.Y.Sus.&W.—Istref.,58g.1937 J & J; 109%4b. 103 July |109% Oct. 
Han.é& 8t.Jos.—Cons.,68.1911/M & 8| 118%b.'115%4 Jan. /1204 Nov. |. Midland of N. J., 68,g...1910 A & O| ......../115%4 Apr. |119 Seps 
Ohio. & E. ms f.,68.1907 J & D| 113%b. 111149 Jan. |118 May | Norf.& W.—100-year, 58,¢.1990 J & J 63igb. ‘703 Ape. 741g Apr. 
,Conso 34/A & O 12415 |1181g Jan. (12438 Dec. _Md.&Wash.Div.—1st,5g.1941 J & J) ........ 1 Apr. 
‘General o i & N| 96108. 97 May 101% Apr. No. Pacitic—1st,coup.,6g.1921'J & J) 11633 105% Jan. 11633 Dee. 
0 & Erie—is ™ 1&N| 87%b. 88 Dee. 10019 Apr. | General, 2d, coup., 6g. 1933/A & O| 881g | 7133 July | 897 Sept. 
fpeome 5s.. 982) Oct. | 25 b.| 26 Nov. | 3548 Apr. General, 3d, coup., 6 g.-1937 J & D) 61 a, 4619 July | 6419 Apr. 
as L. &O.—1st, 5 ‘ & J| 93%2 | 82 Apr. | Nov. | Consol. mortgage, 5 g...1989\J & D) 2319 | 2214 Aug.| 341g Mar. 
Mil &8t.P.—Con. 78.1905 3 & J 1304b.'126 Feb. 1st Oct. Col. trust gol — 68.1898M&N_ ........ 741g Oct. 0 
Lat, Southwest Div., 6s..1909,J & J) 115 b.112 Jan. 117 Oct. Chic. & N. Pac t,5g.1940/\A &€ Of 43 +3812 Oct. | 48% Apr. 
1st, 80. Minn. Div, ‘6s...1910\J & J) 118 b.| 111% im 11819 Oct. |_ Seat. L. 8. & E., lst, ‘gu.6.1931 F & At 46 b.+40 Jan. 5 Apr. 
1st, Ch. & Pac.W.Div.,58.1921 J & J| 112%b./107 Jan. |11273 Dec. No. Pacitie & Mont.—6 g..1938|M & S| 33 b.| 25 July | 3993 Sepa 
Chic. & Mo. Riv. Div.,58.1926J & J 107%b.'10119 Jan. 10828 June No. Pacitic Ter. Co. --6 g...1938'J & J) 97%b.| 93 July |101% May 
Wise. @ Mine., Div, 56.193) a Gl ssessece 04 Jan. 109% Nov. Ohio & Miss.—Con.s.f.,78.1898' J & J) 110%b.106 Jan. {112 June 
Termin RIEL ctaien capeee 1014/3 & J] ........ 05 July 111 Nov. | Consol., 78..........----- sastit & J 110%b.106 Jan. |111% June 
Gen. M., 4 g., series A...1989\J & J; Q91i9b.) 89% Aug. | 921g June Ohio Southern—ist,6g.-.1921'J & D 951sa.| 88 Aug. | 9914 Nov. 
Mil. & Nor.— ist, con., 6s. 1913 J & D 118 1125 Jan. 1201, Oct. General mortgage, 4 g. . :1921.M & N 47 »b.| 35 July | 52%, Nov. 
Ohic. & N. W.—Consol.,78.1915, Q—F | ........ 38 Jan. 143 Oct. | Omaha & St. Louis—4g...1937 J & J+ 45 a.+40 Oct. | 50 Apr. 
Coupon, gold, 78.......-. 1902 J & D 121 121 July 127 May Oregon _. Co.—I1st, 6 g. etna & D) 98 b. 92% Jan. |106%4 Sept 
Binking fund, 6s.........1929}4 & O 11990. 116 Jan. 121 Apr. Consol., 5 g........ ---++- 1939 A &O)| 52 46 Jan. | 6514 Sept. 
Sinking fund, 5s......... 1929|A & O 109%eb. 10743 May 112 Mar. Ore. R.& Nav.Co.—Ist, 6g. rr esdy & J} 112 101 Junej1i2 Dec. 
Sinking fund, deben.,58.1933 M& N 109 b..10614 Jan. 112% Apr. Consol., 5 g......---+---- 1925J &D 73 b.| 60 Jan. | 761g Oct. 
25-year debenture, 58...1909/M & N| 105%b.104 Jan. (109 Apr. Penn. Co. "—4)g g., coupon. 19: 21 J & J 111%b.106 Jan. |113%4 May 
Extension, 48............ 1926/F & A 100 b.| 97 Jan. 103 Oct. Peo. Dee. & Evansy. —6 g.19: 20, & J) 94 b.! 74 Jan. | 96 Dee. 
Ohic.R.1.& Pac.—ts.,coup.1917,J & J 1304b.123 Jan. 131 Dee. Evansy. Division, 6g...1920M & S| 93 b.) 74 Mar. | 9519 Nov. 
Extension and col., Se. .1934'3 & J 10453 | 97\gJan. 10414 Dec 2d mortgage, 5 g.. --1926M&N 25 bd.) 19 Jan. | 29 Oct. 
30-year debenture, -1921M& 8 9149 | 8849Sept.| 95 Feb Phila. & Read.—Gen., ,4g.1958 J & J 753%sb. 6749 Jan, 807 Sept. 
. St. P. M. & OV. ~Ga.. ..1930 J & D " 27 1192 Jan. 129% Oct 1st pret. income, 5 g. -o=-3ae eeteseee 26% | 26% Dec. | 391g Mar. 
veland & Cauton.—5s..1917J & J 70 Mar. 84 Jan 2d pref. income, 5 g.....1958)........) 22.2... 1719 Dee. | 2753 Mar. 
©. ©. C. & I.—Consol.,7 g.1914\J & D 126%). SIE NE SRER 2 och. 3d pref. income, 5 g.....1958) 220. 13% | 13%4 Dee. | 217% Mar. 
Genera! consol., 6 g.....1934 rf & J/ 121%9b.1117 Jan. 123 Oct. Pitts sburg & Western—4 g.1917 J& J) 84 7919 Nov.| 88 Apr. 
0.C.C.& 8t.L.—Peo.&E.,48.1940'A & O| 78 4 Aug. 8419 Apr. | Rich. & Dany.—Con., 6 g..1915 J & J 121% 10632 Jan. {12144 Dee. 
Income, 48............... 1990; April.| ........ Jan. | 20 Apr. Rich.&W.P.Ter.-Trust, 6g.1897 140) Jan. |} 70% Sept. 
1, Coal & lron.—t g..... 900 F & A! 94 b. 93 Oct. 100 May Con. Ist & col. trust, 5 «1% Jan. ||35%3 Sept. 
1.H.Val.&Tol.—Con.,5¢.1931M& 8 91 a. 81% May | 94 Aug. RioGr. Western—Ist,4 ¢.1939 J & J) 70% 62 July 71}4 Nov. 
General, 6 g............. 1904.3 & D 89 Db. 85g Aug.) 94% Aug, St. Jo. & Gr. Island—6 ¢..1925M&N 58 58 Dee. | 69% Apr. 
Denver & Rio Gr.—1st,7g.1900 M& N' 114 b. 113° May 11572. Oct, St. L. & San Fr.—6¢. 659 B.1906M& N 114144 101 Jan. |1141 Dee. 
let consol., 4 g.........- 19363 & J 82% 71l July | 83% Nov. 6 «., Class C....... --1906 M& N 114 b.101 Jan. |1149 Dee. 
Det. Mac. & M.—Ld. grants.1911/'A & 0) 25 a.) 22) Aug. | 27% Apr. General mortgage, 6¢..19313 & J 105 82 Jan. 105 Dee. 
Dul. So. 8h. & Atl.—5 g.. .1937/J & J 100 Db. 93 Feb. 102 Apr. |St. L. So. West.—Ist, 4s, ¢.1989 M& N| 6212 53 July | 621 Dec. 
E. Tenn. V.& Ga.—Con.,5g.1956 M& N 105 861g Jan. 107 Cet. 2d, 4s, g., income. ....... 1989 J & J) 19% 14 Aug.| 20% Apr 
Knoxville & Ohio, 6g....1925 J & J) 1159 | 96 Jan. |11512 Dee, ||St.P.M.&M.—Dak.Ex.,6g.1910M&N_ ........ 115% Jan. |121 Apr 
Ft. W. & Denv.City.—6 g..1921/J & Db 73 66 Jan. | 797% Apr. 1st consol., | ree 1933'J & J 121% 115 Jan. |122 Mar. 
Gal.H.&SanAn.M.&P.D.1st,52:M& N) 90 b.; 90 May | 9313 Oct. reduced tod4ing. J & J 1OLeb. 9712 Jan. |1024g June 
Gen, Electric, deb. 58,g...1922 1 & D 91% 68 Jan. 95 Aug. Montana Extension, 4 g. 1937 J &bD 85 b. 84 Jan 892, Apr. 
Hous. & T. Cent. on 4s,¢. 1921'A & O| 62 b. 60 Jan. 661g Sept. San Ant.& A.P.—Ist,4g.,gu.,43 J & J) 58% 501g Jan 595g Apr. 
xc 7 epee aes UC YD pre 100 Feb. 103 Sept. So. Pacific, Ariz.—6§..1909-10J & J) 92 88 July 94% Jan. 
SOE « cee lp aie 1953 M&N 984d. 9544 Feb. 101 8 Apr. | So. Pacific, "Cal. —6g. ~--1908-12 A & O 108%b.104 July [109.4 acon 
Int’'é Great Nor.—Ist, 6 g.1919/M & N| 117 b. 10949 Aug. 11712 Dee. Ist consol. gold,5 g.....1938 A & O ........ 851g May | 98 Apr. 
| ERATE a8 1909/M & S71 bd. 60 June, 72 Dec. |'So. Pacitic, N. M.—6 g... .1911\J & J) 103 | 947 July [103 Oct 
ee ne Fa --1935\J & D 86 b. 86 Jan. | 95 Apr. , Southern—ILst cons. g., 58.1994 J &JI 89 865g Nov. | 8953 Dee. 
8 Co. Elev.—1st, 5 g.. 1925/2 & J} 65 a. 67 Nov.| 85 Apr. /Tenn.C. I. &Ry.—Ten.D.,]st,ox A & O| §0 a.) 74 Nov.| 8519 Apr. 
pp ede Gas.—lst.,5g....1919| Q-F | 94 81 Jan. 94 Dee. Birmingham Div.,6 g...1917,J & J) 79 b.| 77. Jan. | 87 Apr. 
Lake Erie & West.—5 g....1937'J & J) 115%b. 100% Jan. (115% Oct. Texas & Pacific—lst,5g..2000 J & D 8714 | 72% Jan. | 901g Nov. 
L.Shore.—Con. cp., lst, 78.1900 J & J 12 20 4b. 116% Oct. 12134 May 2d, snoome, > & eenbees aie 2000 March 26% | 17g Jan. | 2814 Aug. 
Consol. coup., 2d, 78.....1903'J & D 122% 122 Jan. 127 Nov. Tol. Ann Ar. & N.M.—6g.1924M&N; 80 a.! 55 Mar.| 861g Oct. 
Longlsland. Iistcon.,5¢.1931; Q—J 117 b. 113 Jan. (118 Oct. Toledo & Ohio Ce t.—5 g.1935 5 & J 111 103% July [111 Dee. 
General mortgage, 4 ¢..1935 J & D) 97 9353 Feb. | 9973 May ‘Toledo Peo. & West.—4 g.1917J & J’ 74 b.! 68 July 841g Mar 
Louis. & Nash. Cons., 73.1895 A & O 10972b. 108 Oct. 11349 Mar. Tol. 8t. L. &@Kan.C.—6¢..1916J3 & Dt 62% (155% Aug. |t64 Apr 
8,0. & Mobile, Ist, 6g..1930 J & J 120 b.112%Jan. 1120 Sept. Union Pacitic—6 g..-...... 1899 J & J) 106%b.)10344 June 111 Apr. 
2a, 6¢.. 1930/3 & J/ ........ 97 Jan. i10 Aug Ext. sinking fund, 8..... 1899 M & 5 97%b.! 90 June/103 Feb. 
hii te 1930 J & D 115 sb. 10919 Jan. 11949 Nov, Collateral trust, 449.....1915 M&Nt40 b.| 40 May | 49 Jan 
Unified, 4 g...... ...... 19405 & J 77 4b. 71 July | 79 Sept. Gold 6s, col. trust notes -189iF & A) 86 b.| 82 Jan. | 9 92g Apr. 
Nash. Fl.&4Sh.-lst,etd.,5¢.°37'F & A ........ 76 Feb. 91% Aug. Kan. Pae.-Den. Div. ,6g.18599M & N 108%3 101 Jan. (109 May 
Soutuchy Central.—4g.1987J & J) .82 b. 82 Jan. | 85 May Ist consol., 6 g.........1919M&N, 76 72 June| 97 Mar. 
Louis. N. A. & Ch.—1st.,68.1910 J & J 1091gb. 10712 Nov. 113g Mar. Oregon short Line—6 g..1922 2F&A_ 891g | 75 Jan. | 92% Mar 
Consol. i iiniccnsnineagen 1V1IEA &O 97 83 June 100 Mar. Or.8.L.&UVbN,—Con.5g.1919,A & O 48 b.| 40 July | 56142 Apr 
Louis. St. L. & Texas.—6g.1917 F & A) 50 b. 55 July 61 Apr. U.P.Den. &Gulf,con.,5g.1930 J & D) 39eb.| 314s June| 48% Apr 
Manhattan consul. 4s......1990 A & O 975s 931g Jan. | 994 Aug. |U. 8. Cord.—IAstecol., 6 g..1924 J & J) 69 | 65 Nov.| 8744 June 
Metro. Elevated.—lIst,6g¢.190e J & J 121% 116 Jan. 122 Oct Virginia Mid.—Gen.M. D8. 1936 M&N!| 957% 70 Jan. | 99 Oct 
 * eee 1899\M & N| ........ 107 Jan. 111 Apr. Wabash—Ist, 5 g.......... 1939 M&N 105 1102 Jan, |1074g Apr 
Mich. Cent.—1st, cons., 78.1902 M & N 121 b. 119% May 124% Mar. 2d mortgage, 5 g..-- -----1939/F & A) 70% | 6549 Oct. | 79. ADR 
neol,, 58.......--.-.---1902 M& N) 106%b. 106 Mar. 109 | Sept. Debent. M., series ee 1939 J & J) 2 | 21 Mar. | 28% Apr 
Mil. Lake'Sh.& W.— lat, 6¢.1921 M&N/ 129% 124 Jan. (131% Dee. | West. N. Y. & Pa.—1st,5 g.1937\J & J} 105 97 July 105 Dee. 
Exten. & lmp., 5 g....... 1929 F & A’ 113%b. 105% Feb. tts Nov 2d mortgage...... .....-. -1927;|A &O| 247% 1819 Feb. |i26 Aug. 
Mo. K. & E.—ist 5s,g.,gu.1942 A &O 84's 76 July | 8432 Nov West. Un. Tel.—Col. tr., me 1938\J & J 110%, 103. Jan. [109 June 
M. K. & Texas.—lst,4s,¢.1990 J &D 81 77% Aug. | 8333 Noy. | Wise. Ce nt. , Co. —Ilst, 5 tear J & J | 5012 Aug. | 76% Mar. 
2a, 48 &- anes vagbuseaoes 1996 F & A’ 46: % | 38 June} 4818 Apr. ee eee Pee 3 a.| 612 Oct. 18 Feb. 





BBors.— —“b” indicates price bid; ; a” price asked ; the range is made up from actual sales only. 
NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS DECEMBER 1A, 


« Latest price this week. 


t Trust receipts. 







































= SECURITIES. | Bia. Bid. | Ask. | SECURITIES | Bid. 8ECURITIES. 
Aigpeme Chase A, 4 to 5..... 1906 10338 105 |{Missouri—Fund......... 1894- 1005] sce, Tennessee —- 6s, old...... Pete 
a TE “oredr dachesg henner 1906 104 (107 |/North Carolina—6s, old....... Jéed| 6a, new bonds .....- 2-8-1900 
Class ©, 4s. wna wnes rae: JEN adioaets Rates igo? een 900} do new series.... ....- i914 
Ourrency funding 4s........ ..1920| 93 | 97 | New bonds, J&J ...... 1892- isos! Sse Compromise, 3-4-5-68 
Arkansas—6s, fun Hol. ses ae a A” ea Gas os ae te een ee 19 
do. Non-Holford| 170 |.... .|| Special tax, Class [.............. Redemption 48...... eee ) 
7s, Arkansas Central RR ........ eC | 10 |} Consolidated 4s............. 1910) 101 de Dicoee eons. -- 1913 
Louiriana—7s, cons........ SS sl 2 Hh Gino cn inaccovansonpessqnasnges 1919} 124 Penitentiary 4%s........... 1913 
Btamped 48...... cece, cocceeces-- BOO lecene | South Carolina—4 48, 20-40.. -1933| as 2|] Virginia funded debt, 2-3s8...1991 
N wate fe. 1a14! OFly ia ee 6s, deferred t’st rec’ ‘ta, stampec.! 
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GENERAL QUOTATIUNS OF STOCKS AND BONDSs. 


a 


tor consolidated ; 


“M.” for mortgage. “ g.” for gold; 
“es, ‘. ma for sinking sund; 
Quotations in New York are to Thursday ; from other cities, to late mail dates. 


“ge 


“Ll. g.,” for land grant. 


tations in New York represent the per — value, whatever the par may be; other quotations are frequently made per share. 
following abbreviations are often used, v’ 
“conv.” for convertible ; 


i,” for guaranteed; 


Subscribers will confer a favor by giving notice of any error discovered in these Quotations. 


“end.,” for endorsed; 


*‘oons., 























































































































































Ciry SECURITIES. | Bid. | Ask. CIty SECURITIES. Bid. | Ask. CITY SECURITIES. 
STATES BONDS Jefferson Co., Ala.—6s, 1921. a0 110 |1191s||Philadelphia, Pa.—6s,1896.... J&J 
ONE TE SECURITIES. | ok. ae cece 0914/110 6s, 1901. ath etagene . J&I 
(See precedi ng pages.) ) Jersey City 5s, 1923... t Pierce Co., Wash., fd 911 Jun 
cic x wat yy ; Assessment be, gold, 1924. 58, 1v12 faseeeeonenen ----May-An 
Albany, N.Y. 46,1 ra to 80. 0. H&S cccene]cocece Dy BOD cdnnnds ntcvccecsnccses resnees. 2 
Alliance, O.—63, 1 Ktaodiacas octane Jacadenl| WT Ib MEE Gasdwpectnéed School Dict. 6s, ore A &O0 
Athens, Ga.—5s, 1922 -seee-|| Refunding water 5a, 1916........|}10645| 108 ‘s|| Providence, R.I.—5s, g.,1900. ..J.&.' 
Acianta, Ga.— Water 78, 1904..3&5 VIO | 222. Wai ber mek wag 1916...... A&O/\$106'4/10849)| 5s, gold, 1906................ J&I 
41498, 1916..... RO TEE TEP OVE I&aJ 185 108 Water Sa, 1923... .... ..cces cecees- 107 |...... 4s, gol’, MNS Acenbicanenewd 
iL BOE ccccasensess cnsseess J&JI $100 {101 Hudson saney 5s, -1905.... M&S|§105 |... 68, gold, 1900, water loan..J o2 J 
Aaxasta, Me.—6s, 1905, Fund . 4o5 salad «see || Tax arrearage 5s, #1897. woe J&J| LOLY/101%9 Pe Mnadscatpues. cendeded 
Ga.—6s, D asossneal Je.T) 1081g)......|| Water 5s, 1921............... &v} 108 |109 4s, 1911........... didn bean 
ain, ‘ex., 58, Me iccasous Q-J| 97 |100 Funded debt 7s, 1897....... M&N! 105 /|106 4s, gold, 1923............ erececces 
re— 38, 1900........... Q—J §......]- eames Water _— 78, 1899.......... J&J| 109 {110 G0 I Mi nncennedcse saneseus 
Raa nae se ORS ee tll Mn cose F&I} 111 |112 |) 319s, gold, 1916.....-.. 27 
Sigs, 1928 ...........2-00---ee J&J $103% 104 + by scrip 70, BOOB... ccacues J&J| 114 {115 ||Pueblo, Col., vater 6s, 1914 
Syston.) Mass.— Water 68,1906 .Var)):25 |i2>%!, 7s, 1902.. -M&S} 114%4/115% a Province 58, 1908... M&N 
68, 1908 .....-2cc0- - ccc -cccce-00- 119%/120 Iwpt. & Gen. City 7s, 1906: J&kJ) 119 [120 eee once -- M&S 
Ro a. gold, y RCTS: Var/$115%4/1153 Water y, Serre &S§; 122 [123 oubes, City 443, 1914........ &Ss 
Water 48, 1917 .............- -- Var/}11049/111 Water scrip 7. SOG. see M&S 123 |126 ||Kanway, N. J.—New adjustm’t, 4s. 
46, 19BB..cccccccccccccccccces-ccee 113 |113%| Water 7s. 1913 eat 125 |126 . Ee ree 
Bi Bi icasnceccan- snessacccuasses 109 /|10¥4s|) Lansingburg, N. aS + D. "1900... SB caccel .. ----||Richmond, Va.—6s, 1904-19103&J 
48, 1899. ....cc.ccccccccccccccces- 10219/103 | Lansing, Mich., DLO ....cc0-ee H soweee] coeee 8a, 1904-1910. ..... .....cccee &J 
Water 319s, 1917.......... --A&0}°102%/103%4/| Lawrence, ole i 1900 ...A&O}§.c000e|... -. 58, 1921 & 1922.......... o-- SHI 
eeccconces soecesesccoece: A&o\§ 95 96_ | Lincoln Co., Wash. ey ..June} 105 | 106 SE is ones siutsaen eeementines 
Registered 3498, 1919.......-..-- SleZlg 103% | Long Isl. ci y, N. Y¥.—44s8, we ~ oaiiani 4s, Seen oe S&T 
sterea 398, 1937....-- 104 |105 || [mprovem-ns 43g3, 1399...M&N/§...... “is 0, Unndstntintnkasinmearent I&I 
Brazil, tnd-Retand. a see BES Pe o || enna Ky.—7s, 1903....... va tte ouege Ri lve To mahip, 0, Tad 5s, 908. 
Brockton, —4s oowecccee |). coces | ceoces ececccess esccece eccoee VariQlO4 | ..... ester, »—78, rebar 
N.Y.—Bb’ge78, 1915 24.J&5|§i146 |150 zu" ~“, 58, 1920... &N tO ames OS RRS | I ae 
re eel tae gl at hoe [enema 5108 Fea 
68, i " — Se 1 8, - mp’ mise 4a, eonccescce 19/100 
58, 1919 121 {124% | Madison Co., Ala., 58, 1919.. 3 101 /|102 School Board 4s, 1914 99 
48,1926... 107 |109 || 58, 1949 .J&J| 101 {103 |/8t. ~~ .o ot gold, 1 
3298, 1926.......ccccccceee|) nocee 104°95 | Massachusetts State ga, 1984. J&J| 110 |111 6s, gol 
Bridge 38, 1925.. -«e---|95°'14'| Memphis. Tenn , 68,1915. .... eee Ieanabe 58, £508.. 
Water 3a, 1905 93 95 || Minnespolis, minn.—78, — &J/9116 4/117 
Water 3%8, 1912. ..nn. .- 22-20 -ene|).cceee 103°39 ° 
Water 4s, 1913............. ecccese|Qecccee 110°37 
Svhool 43, 1920 .............+6 oo eoees|113°10}| 48, 1915 
Public Market 48, 1922......... eoees|LLO%]! 4s, Seantial, a S&S 8 
GR EROT, ciccassce euceces-csesces oo+|Q-enee- (102 | Me eee sgremecene 103 4s, gold, 
OB, BORD ccnncscseccccessces ese wee-|heeceee 1101g}| | Milwaukee, Wis.— Water 7s,'02.J&J|§......|109 Paul 
ar 4s, 1896........... ----.--- )-20---|101°09}| 58, 1912............ .- eccccccccocas| sccces|sccese|| 4498, 191 
30th ward, 8t. — 58, av. 35y’rss/}...... 10 58, averaging 10 years......... onl acepenlscces -|| 58,1915.... 
Buffalo, N. Y.—78, 1924-5...... 130 |......|| Water 48, 1906-7.... ........ J ee yl 
Butler Co., O0.—4 198, 1921-24..J&J| 108 /|108%9/| Mississippi State 4s, 1919......Janl§......|777722 
Callaway o., Mo.—5s, 1907..Aug.) 100 |1LO1 w om-ry, Ala.,68, 1921....J&J|} 110 {111 8s, 18 
Oemridge, Mass. -Waterde,'96-43) S129 [120 ||washville, wenn, da; 1919-..--345| 99 "loo || darts 
esecccece eocccece ‘ ashv ‘enn., 48, 1919..... . 
ae 192% semakaianiain Bioresronmverst hanes 5108 44/108 1g|| Neapoiis, Va., water 6a. 1924......|§..... 10319) St. Lake City, Uta | 
Water 3¥gs, 1911 ............. Var) 99 /100 || Newars, N. J.—4s,19U8.......Ad&0|§100 {103 || School Distriot 5s, 1902.....F&A; 101 |102 
Pa hay Fer OS or A&O| ....20. |104 4498, 1918....cccccccccccce-e dp coc 106 |......|{ Scbool District 5s, 1913..... F&A) 103/105 
wlongo, fil. 78, 1899. 22. wR ow hn32a|| bet 1910222 nn Lo w77"F43| 103%| tos 
—78, 189Y. ........06 podticesaed igieencibcamnecs paeneas's cnenee Sree 
I  astucndaseanecte aaaeaan 101%|102 || 7s, Aqueduct, 1905......-.-. .Var|§123 |777""” 2 1914. nrrsereee-"**"h ON! 104 “1105 
, 1900....... ecccccccccccecce --/910219/103 Market 4+, 1911. ............ A& 9} 102 04 ||San ‘Antonio, ‘Tex. —6s, 1896... Jad ¢to3 101% 
4s, 1 ERC )101_ (102 Corporate 5s, 1910..--..-.--J&0 1104/1114 | athe sli chieescantee oe ae 103 [103% 
4s, World’s Fair, 1921....... &5)|101%/102 Water ts. 1897............-- FwA! 10512 106 4, 63, 1916...... owt tug {110 
Sanitary Dist. 58, 1895-07..M&N/43ep.c. jbasis}| Newpurt, Ky.. funding 58, 19V5.../§ .... eae sulldin 5s, 1917. ..... -----@&A! 101 |102 
areay A Dist. 58, 1911-12..M&N/43gp.c. basis}! Newark, O., street impt. 68, 1898../§ ..../...... sonttin ash., 58. 1912. maeed + = 103 |105 
Water 4s, 1914...... b eccgeloccece New Bedford,Mass. —08,19U9.A&O 1a7ig 128 +||Spukane Co., Was 
Cyteee™ 0.-7 ‘30s, "1902 -F&I)312i1%94|122 5s, 1903........ boneosee essccnssans 1091g,110 Bchool District 88, 1 9 ---J&J| 109 |110 
Ti, BB cccnecsscescesesenseus Var/§124%)131 OU Bi isescccusavecsecosne seer/QL1O [LULL || LazswellCo., Ill,—4s8,1901-5.Jal-Au! uO |...... 
és, gold, 1906..... eseecese a 11844|119 34gs. 1910. . scidideaa se § 98 | 99 ‘o 0—/-008, RR., ta. M&N\|§113 /|115 
48, 2906. .ccccccccccccccccescce 101 %| 10249) | New Britain. Conn, ds, 1913..... |§......]. eens 68, 1899 htuecad dec catbevs w-ee.VaIrlhi07 | 107% 
4s, 30-508, sink. fund, 1931. Jad 102 49|10345/|N. Brunswick, N.J.—76, water, 1904/ 116 |...... GE REE ORE 110 |11L 
5s, 30-508, sink. — 1930. — 110%/111 — saeecsectenecessoscese «. Val th ane } nto pore wangs gececees ar. Re 180 
1, 1906... ..ccce .ccccccccc -cccccsce 1 aaa neral fund 5s, 1911............ 
New London, Gona., 4s, 1924... .2..|¢...... 1061q||Trenton, N. J.—4s, 19122258 9100 | _.... 
New Orleans, La. Premium 5s . sgete 169'9||Ut+h Lferritory—5s, 1903...... J&J| 107 [108 
Cons. ++ net ext. Crossman.J&J 5a| L102 %|| Waco, ae —old 5s, 1923.........| .....- 100 
rs 107 sliod Tg fo Becoats sreveses — 101% 102 a apse ate os eggae ieee x8/)10L |101' 
43, eats Newton, Mass., 48, 1924 ....... pet a tham, Mass., bce cdeein El sbeehdl dando 
Columbus, Ga.— 106 |. New Ulm. Minn , ref. school 5,1 904) -7777) “7771! Webster, Mass.—48, 1923 _...... a Reem 
58, 190 102 New Whatcom, Wash., water 5498,@.'9 .....| 12... West Ciir. Town, mL, 58,1910.J&J| 104 [105 
pam Pa. — Hetund. dice, 19 91 ‘sacs $ en N.Y. City—7s, 1900 MeNirse Peps Wantep — —— _ mi oss inate 
on 8 , new. unded ts KE * 
i oe Had tiv0 “iis | aa {17 ‘1 henna. ril|§10542|106 
ful i Gy Be cecsecenconssees esate $104 un ied 5s, 1912. .........6. 10 
uster Co., 8, 1905...J3& 1 }$138 Woons cket, g. 48, REDS TEST « en 
© Mon 7 -J&J| 112 |112% MAN R Lj g. 4 as. 
Cuyahoga Co., 0. -5s, 1918 ...J&J} 115 {116 : M&N) worbvester, Mass.—u8, 1905.. 114 4 
Dallas, ‘Tex. —b5s, St. Imp’ m’t, 1928./§101 49} ...... School 3s, 1913 -M&N} “yo2ig 4s, 1905. igones 
5s, water, 1920.. coescosses thn D) -cenm Street and avenue ss, 1916.M& V 102% 34as, 1905 -J&D 
Water Supply is "384.....< J&O 102 |104 Dock 36, 1924 .......00.200-.3 cN| 103 RAILBVOAD BONDS. 
Sewage Impt., 58, 1931-.... F&A} 102 |104 | 3498, 1912.2... .ee enn nee nae -nne |S. Olly .||(Bonds of companies consol’ ted are 
prunting co 1917... al &O) 110 /112 |) oun te 1918 PAE iietogeoncededghs | ie ‘ “is‘et. Southern Lat 6a 10084 a ee ee 
ayt.n, O.—GS, 1998. ........20-20e|) cence] -o-ene | BigB, LUZE. ....-cccccccccessceccces , ee |; ale outhern—1s8t,6s, 
glee ppegenempperce x TD ensenkcacnan | 3s, Sheak Pie i sthennans sane tte 100 Debenture 68, gold, 1906.. .F&Ale ¥3 | 95 
Denver.Col.—Pub. imp. 48, 1908...|)...... oe 86, 1907 ..20.ccc-cve -coccccce “aali “"|}_ Gen’l mort. 53, 1927... ...- J&D\e $7 | 89 
Gower G8, 190%... .nccnccccescas |} neces] cones | 2198, 1209-29, tax CXOMDt.. cee |S-ecce ‘ Als. Midlend—1st, gua. 53, 1928...| ... Se 
Derby Conn., 20 y’rs % 1914.J&J |§......] --ere Un versity 1st M. 4s, 1920. zi} N. O. T. &e. i deb. 6s, 1907. € 87 89 
Detroit, Mich.— Aisa tomas -» 19063 &D| ated = | Mecteoes 7. 1903-10...... M&S | 14p.¢. 3d debent pe an “ “sae aon Die 28 = 
48, 1922 ....... o atiiicainseem EG. 7p BORD DA, .ccscsensetccods MS/34p.e ‘ons. 58,1921.A&0} ...... 
4s, gold, 1923. i087" |103 || 7s, 1946... -.....2sc2ne ane M&S 3p c. i, OU. Os -accarvapttenentcanl sano ol 
Douglass Co., Neb.—5s, 1911..J&J|'108 |109 | _ 78, 1967-80_ -M&S) -J4p.c Vicksb.&Mer. —1st 6s, 3 1921-A&0| “95 "\100 
Dubuyue, la. - Impt. 58, i(yOL...... EME CO | West Farms 7 78, "1895-97. -+-M&S|3 4p. e. Alb’y &Susq.—Cons. 78,1906, guar.| ...... i131 
Drerkisk, N.Y., Lup. 48, 1895-1904)$..... =. |) 78, 13938-1902........20-20. M&3/34p.0 Consol. mort. ge ar.A&O| 1i544/119 
Elizabeth, N. a —New 4s, 1922.J&J\) 88 90 78 1906 ....0-20+-eseee---- M&S /8 4p.0. allegh. Val.—Gen. M., 73-108. J&J| 106%} ..... 
bar mg aoe — = ae eK aeeeredanee 7s, or Se = 4 ce. = or a cusee A& BT ‘Fsccune 
indlay, O.—5%s, 1919. .....F@A) 107 |108 || = 78, 19 0.........c00 --oe 0. .C. on, 43, g., eer | eee me ° 
Ore 194 |1044 Niles, a, Elec. Light 63, 1905- 19. yeas Alientown Term.--1s8ts,48,1919.Ja@J/§*. ...|...... 
Flatbush,N.Y. water 68,1911. Mas 124 {125 \No. Knoxy ille, Tenn.,53,1919.M oa! 103 a T. &8. Fe—new 48, 1989,J&J| 647) 65 
Fort worth, Tex. —5a, 1922...F&A| 101 |1014s|! Norwich, Ot.—5e, 1907... ....-A&Ol§......|. es d, 21g-4s, Class A, 1999....A&O} 17%] 18% 
Galveston, tex, "ene 1920... J&D| 96 |100 | Omaha, Neb.—School 5s, 1912. .../$.. .0..| cose. 2d° 4s, gold, Class B, Th emeprcemane 1743! 18 
i MI ceesne ssmooeene cure Ricceas esote]| GB ROEM. cecanacétevecs-<a0segsees Penscnthis cies Guarantee fund n mt -«s| 95%) 96% 
Stein, Va fand. 58, 1924.|§ ......|...... 68, 1895-97 ........-.. Nov.&D =e. 102 |103 || Ag. & Charl. —Ist pt. " 1897-Ageu| 104 a nao 
Hartford, Conn. —s 8, 1897..... J&I gles esee See eae ; Jaubiddll <anaced lst, 78, 1907..... © swneccessces cose 121 coco 
Haverhill Maes™-ai; i008. A 9415) 964 rs — savcnseadinséaessés ceceee IN coast] secuee PR oy om A a 10349}...... 
verhi ass.—4s, 4 enade | pats — , Ree Re PEO ntic Ave yn OR. 56,| ...<00] ccese 
ay Sees AGO!) 00 oad UC ere Sa wee.e|| Limp. 58, g, 1934.......000- ccoce | ccone 
Hobonen, i J- me 68, 1898. ye ROS | ..ccas Ottawa, Can., 5s, 1908........J&D 08 110 || Atlantic Oity—1set, 5s,g., 1919.Ma&N} 102%!/--7-- 
ecee 103 |...... Paterson, N. J.—78, 1900 .....-..-.- i, a ee .|| Auantic & Pac.—1st 48, 1937. .JéJ 42 | .n-000 
Houston,’ Tex.—6s, 1918... jnee noon 107 |108 SE ert ae 109 | .....|| W. D. Incomes, 1910....... &O ey Rae « 
o ae el 104 4s, ge secsdenhucsas eosvcssesade 100 [103 — - pe —— ,68,non-cu. .oo ° 4 
mpromise 58, 1918............ GIO, BOG ced betenvnecodesnse: scsi cadccs ll2z4Jg gr. incomes, cum., soccee 
indianapolis, Ind , refd. 48, 1924../§...... 102 ¢ Peoria T’nsa'p, [li., fd. 58,1910J&D} 102 |104 ||Balt.Ches. & At. 1st5a,g., 1934.M&3| ...... onnee 
Islip, N. Y., school e+, 15 8-1923..|§5..c.00'saccas Poversburg, Va.—ts, long......J&J| ......|..... ||Baltim ore « Unio—48, 1935...A@U| 101 |...... 
Ipswich, Mass., water w’ s 48,1924 ¢...... eaoend ee oe enter eee F&A! 103 1104 Parkersburg, Br.,48. 1919...A&0O!} 170 |.....6 
* Price nominal, § Purchaser also pays accrued interest. eIo London. Subject to call. 
























THE CHRONICLE. 


GENERAL QUOTATIONS OF 3TUCKS AND BONDS—Cowntinvep. 


Por —— See Notes at Head of First Page of Quotations. 








































































| 
| Bid. Ase RAILROAD BONDS. Bid. \Aax. | 1 RaILROAD BonpDs. 


= a> a 
}C.B. £Q (Con.)-Plain,7s, 1896. Jas ++ fe 103 
Bonds, 58, 1895 J&D 101 || Peo. & 
Income 4s, 1990.. 





KalLKUAD BONDS. 


Balt. & O.— 5+, gold, 1925..... F&A! 111 | seasee 
Coraol. cold 5a, 1988 F&A! 117 eee 





ale 


|'Clev. Cin. Chic. & 8t. L.—(Cont.)—! 
75 


East. se. 48, 19 





| 


ose coos MA) 117 |-..,-. || Bonds, Se, USUD........------2ten Ss aaelacgiel|  Enecmne 42. 1960... peta Phe 















































































































































































* Price nominal. 





§ Purchaser also pays accrued interest, 





lst Term. 4%, g. 1934...... J&D 103 |104° Convert. deb. 5s. ages a eee M&s 10278 13%) 
Schuylkill Riv. E2tside 5s, 11244/..... Nebraska Ry.. 78, 1896...... .... bey | see. | Clev. Col. C. & I.—1st 7s, 99. M&N| to 
Sterling, 68, 1895............ Mé&se101 |104 | Quip, Alt. & St. L. Bs, 1896. .... .-.- || Consol. mort., 78, 1914......J&D| 126g 
Aterling, 68, z., 1902..... ...M&8/el12 (114 || Bur.&Mo.(Neb.), 1st,6a,1918.J&J sey 115° || Gen. con. 68, 1934... .... wvTd 121 
Sterling, 6s, 1910. ..-...M&Ne!22 |124 Cons, 68, non-ex., 1918. -- FS 105%/1C6 | Clev. Lor.& W. cons. 5s, 1933 &O} 101 /|103" 
Sterling, 5s, £827 oseabewnery J&D\el08 110 | 4s, (Neb.), 1910 ............ J&J|§ 9349) 944) Cleve. & Mah. Val.—G. 5s, 1988d85| 103 Pace. 
Sterling, 449s, 1933........- A&O/elO9 |111 || Neb. RR, lst, 7a, 1896... “<2 0 {103 |104 | Cle. & Pitts. —Con.s.f.,78,1900M&N | 117% 119ig 
Equ. Tr. ser.B, 1891 to 1900 -M&N| ....<.)|-<cee. |/ Om. & 8. W., let, 88, 1é9632D. 103% 104 || Gen. gu. 419s, g., **A,”1942.J&J pee a 
Mon.Riv.—1 st gu.g.58,1919.F&A) -..... “2.|| Ott. Osw. & Fox R., 86, 1900.J&J|§118  |118%) Colorado Mid. ~_Lst, 68, 1936..5&D! - +. 73 
Cen. 0.-Cons. 1st,4428,1930.M&8/ 10449/......'| Atch’n & Neb. — 1st, 78, 190s a8 123 Igl2a || Consol. gold,4s...........-.. Bek 
Ak. &Ch. Jun. 1st,g.,58,1930,.M&N| 103 |......|| Repub. Val., 1st, 68, 1 _J &J /§ 105% |106 | Columbia & Grist, 68,1916.J&J| 109 '1i9 
Balt. & 0.5. W. RR.4\8, 1990. J&J) 108%9)...... | Chi. & East. [ll.—1st L, ba. 1907} 11349) .....| Col.d& C.Mid.—1st, 4498, 1939..J&J| 86%, ougaal 
Ry. Ist cons. 444s, g., 1¢93.. J&I 100 |..--.. || Ist, con., 68, gold, 1934 . - A&O| e«ee--|124 |/Colum. Hock. V. & 'T.—Con.58,1931| 90 | 91 
lst inc. 58, £., A.coce ~-c0e- 2043) scene. |-20-- | Gen.con., lat, 58, 1937.....M&N| ----.- | 97 |{ Gen. 68 gold, 1904...........J&D}_ 89 | 90 
Ist ine. 5s. ¢., B.- 2043) -. | 20° | Ch. &f. Coal R’y, ee 1936.. J&| 98%s| 99 Col. & Hock. V.—1stM.,78,’97.A&0|}}104 |... 
Balt & Pi t—1st, 68, g.,1911..A&O) 123 |...... | Chie. El. (“Alley”) . 58, £,1929. A&O) 7535) 7 Col. & Toledo—1st 78,1905..F&A/S115 (2272 
1st, tunnel, 68. g., ¢’4, 1911. J&J| 124 127 Extension 58, 1933..."....... 54 | 5419 do 2d mort., 1900.M&s| 105 |. 
Balt. Belt—1st, 58, 1990...... M&N! 103%|..... | Chic. & Gr. Trunk—Ist, 68., 1900. | 95 |......|| Ohio& W.Va. ,1st,8.f.,78, iether §11749) 
Bech Creek—1st,2’1d, 48,1936,J &J 106 |1063, Chic. Mil. & St. Paul— Car trust bonds, 1904... reeees |eneeee 
2d guar. 5s, g., 1936. ...... J&J ----~-|----0- M.&S8t.P.1st, 88, P.D.,1898. F&a| 1li4 (115 Ohio Land & Ry. 63,1914 . rs a 
Balvidere Del.— 1st,6s,0,1902. 70) 11049) sadness || P. D., 2d M., 7 3- 108, 1898. -F&A| 114/122 '\Col. Sand. & H. 5s, 1944... F&A ompaiil 
Cons. 48, 1927.. ¢4 |. | R.D., lst, $, gold, 78, 1902 ..J&J| 12648127 ||Col.Shaw. & H’k.—1st 5s,1940.J.&J : 
Boston & Albany— 48, 1913.. AGO! s1c6y ics" || 1& M., Ist'M., 7s, 1897...... J&J HY to || Equipment 6s, ¢., 1916. --A&0 -a-| ns 
See iewes—&, 1896... o Jad 43 /}103%9 104 || Ta. & Dak., 1st M., 78, 1899.J&J 123 | Col. & Western, lst, 68.1911_..J&J/ 110 (112 
a &3/}105 105%}! Chic. & Mil., ae He. , 78, 1903 a 128 | iene Conco d & Montreal—48,1920. TaD 102% /103% 
as’ 1908-67... RETA as }102 10219|/ Consol., 7a, 1905............-J&J} -- cone i32%,| B.C. & M.impt 63, 1911....J&)/}115 |120 
SE i ncasuienninnkeea’ Man 105 |106 || 1st M., I. ep. xi. 78, isosses 13114/135+s| Conn. & Passum.—M.,48,1943.A «< 104 
Boston & Maine—4 gs, 1944.. &eJ))111 i13 lat M. ‘68, 8” thwest Div.1909J&J| 118% -----.| Connecticut River 48, 1943...M&8 io2" 103 
Improvement 4s, 1905... "Pa }100% 101%|| Ist M., 58. 1a C. & Dav.1919J&J| 108 |109 | Connecting (Phila.)—1st, 63 ..Mdr | 115 | ..s00e 
Do 4s, 1937. . F&A |)102%9 10344|| So. Minn. Jat 68,1910........ 1184}...... | Consol.RR.of Vt., lst, 58, 1913.3 &0) :" 851g] 85% | 
Bost. & Providence—is, 1918.J&J 3107 |i¢8 | Hast. & Dak. Ex. 1st,78,1910.J&J| 125 |...... '|Corn.Cow.& Ant. deb.68,1898.M&N | 
Bost.Revere B.&Lynn—6s,’97 .J&J\jlud do 1910.... ... J&J| ------|108 |/Cumb. & Penn.—I1st, g.,-s,'°21.M&N 106g 108" 
Bway.&7thAv.—lste 58g » P43S&D) 111 tits Onic. de Pao. Div. 68, 1910 --.J&J| 119” |120% Dayton & Mich. —Con. §8,1911.J& 4 107%, | 
Bklyn.City RR.—Ist ¢.58,1941.J&J| 113 a || West. Div., 58,1921.J&J| 112%)113 | Dayt.& West.—1st M.,6s, 1905.J&. 219). e000 
Brooklyn Ele. —Lat, 68, 1924..A&0} 85 FH aN | Onis & Mo. Riv. 58, 1926....J&J 107 %4}107 4) 1st mort., 78, 1905 ....-..... J & to 120 
84 mortg, 58, 1 | nett RES &J) 61 |..... | Mineral Pt. Div., 58,1910...J&J| ------|1084s pe opened Beis, 1905.F&:| 128 |...... { 
Seaside & B. B. lst 5s, 1942. ed) 63 |-.-.- || Chic. & L. Sup. viv, 58s 1921J& | 107 |......||Del.&Hud.—Pa.Div., 7s, 1917. Mae 344. | ccoas 
Union El.—ist, 6s, 1937....M&N| 874s| 88 Wis. & Minn. Div., 5a, 1 ant...200) 109 cose ‘dir, Ry.,lst,gu.,498,g.,'4 102 |. .s000 
Brunsw. & W.—Ist,4s, g.,1938.J&J| 8 | 75 Terminal 5s, g., 1914 ........J&J| 111 |......|| Chat’ ‘gay. & LRR.,gu.,69, 29 sei sia coonsd 
Bott. Brad.& P.—Gen. -78,'96. J&J sey /105 Dubuque Div., 1st, 68, 1920.J&J/§118%)119 || Del. L. & W.—Mort. 78, 1907..M&8| 131 |...008 ] 
Buffalo City RR. Ist cons. 58....../S10148 104 || Wis. Val. Div., lst, 68, 1920. aries 118 | Warren 2d 7s, 1903.........A&0 116% <se0 |! 
N.Y.&Erie—1st, 78, 1916.J&D 133 ----|| Fargo &South.— 68, 488.1924. J&J| itéa)-..-.. £K. G—1st con. 48, 1986.4) 81's) Sate ] 
Baff.Roch. & Pittsb.—Gen.5s,1937| 97 | ¥74|) Ino. conv. 8. F.58,1916......J scoeee|| lat 76, gold, 1900... aad ibaa 114 116 : 
Roch. & P., lst, 68, 1921....F&A/ 123 |...... | Dak. & Gt. 80. 58, 1916......J&J 107% 108 Im et -, 58, 1928........... &D 7 78% 
Consol., 1st 68, 1922.. .... J&D| 117%9)121%9}) Gen. g. 48, ser. A., 1989... ..J&J| 9153) 92% IDs LD.-Guar. as 1905. J&J| ---+0+) 78g 
Clearf.& M.lst 58, ¢.,gu.,,42,J &J! 104 |...... ‘chicago & Northwestern— 1st wort, uar., 21gs, 1 J&I -seaee 
Baft.& Southwest.—6s, 1908..J.&J | 160 |-.... || Con. 7s, 1915.. F) 1421y)......|| | 1st M. xt., tar 48, 1905343 sereee| 80 1 
Buff. & Susque. 1:t5s,g.,1913 A&O 95 | 96 || Consol., » gold, 78, op., “1902..J&D| 120 |12i% [Det B. om & Alp. 8t,68,1913..J&J| -s-0 | ---000 
Barl.C. R. & N.—1st,58,1906..J&D) 105 |105%|| sinking ad, 8s. 1949 ..... A&O} 119 |...... .G. Haven&Mil.— wip.68,1918 ¢ 98 |102 I 
Cons.i1st & col. tr., 58,1934. A&O) ..... | 96 929......-.--A&O| 110 |...... | Poon. Me guar. 68, 1918. ....A&O ¢ 95 {100 
Towa C.& W., 1st, 78, 1909. M&S) ..-.. |107 do debent., 58,1933.M&N| 109 |...... || Det. L. & North.--1et, 78,1907. vag! Gils 
C.Rap.1.F.é N.,let,68,1920.A&0| 105 |......|| 25-yrs. deb. 58, 1909........M&N| 10549) _.....||_ Gr.Rap.L.& eg 7 ok Mas 55 | 65 
do lst, 58, 1921....A&0) 85 | 90 30-yrs. deb. 58, 1921........Ad&O| 107 {107 is) Det. Mack. M A. ee | sseeee 
Oalifor. Pac.—ist M.,498,1912J&J| 100 |....../| Exten. bds. 48, 1926......F&A15| ------ -seeee) Dub, & Sioux C. gen. 58,1938. Ted) 100 | ...008 
2 Mor. 68, g.,'91,ext.at419%.J&J) 95 |......|| Lowa Div., Ist, 448, 1902...A&0| 104 -+++2- | Duluth & fron R.—1st,58,1937. seseee| 9S 
M. (guar. C. P.), 68,1905.J&J| 103 |....../| Escan.&L.Sup., 1st, 68, 1901.5 dd| ------|----« =| peaaee 8. Sh. & AU be1937 eo 100 | ..eeee 
do 38, 1905.J&J| 65 |......|| Des M.& Minn’s,1st,78,1907.F&A| 120 |......|/Dunk.A.V.& P.—18t,78,g.. LSONSD sse000 I 
Cambria & Cl. Ist! s. g.,1941.J&1| 1024/1024! Iowa Mid., lst M., 8s, 1900.A&0} 119% sees. | E.T.Va.d Ga.,Cin. ee sse--| 62 
Camden « Ati.—Consl.68,1911.J&J| 114%|......|/ Chic. & Mil., lst M., 7s, ’98..J&J| 112s). c+ ||Bastern, Mass. an ‘ Mas §12i 121% L 
Canada & Atl. Ist 58, 1909.....J&J| ---...| 55 Winonaast. ‘Pet.—2d78,1907M&N| 128 [130 || Easton & Amboy— 3, 1920MaN 109 112%, 
Canada 80.—1st 5s, guar. 1908 JJ) gy ee lst extension, 7 g., 1916. J&D 1133%s .-++--|/E. Shore Ler.—18t 58, g-, 1915.F&A! ------| 80 
2d mort., 58, 1913........... M&8j ..... Z ivs% Mil. & Mad., lat, 68, 1905....Ma&e --... || Elizab.Lex.& Big 8.—5a, 1902.M&8| _ 999s; 100 
Can. Pa’. —L.g., 1st, &s,g.,’31.A&0) 109%)...... Ott. C. F. & St. P., 58, 1909..M&s 10741" ----«| Elmira& W’mspt—l1st enema ¥ > 4 118 |. .000 L 
Cape tear & Yad. V.— ist 6s, 1916} 65 | 70 North. Llls., lst, 58, 1910....Ma&e| 107%]......|| 58, 2862.......2.-200 e000 508 [ool L 
Carolina Cent.—1st, g., 1920...J&J| 70 | 80 Madison Ext., lst, 78, 1911.A&0|§133 |....0. Erie & Pitts.—Con. M., 7s Tse 109 | .xs0ee L 
wissa—Mort., 78, 1900....F&A| 112 |..... . | Menominee Ext.,1st,78,191iJ3&D/'§133 seceee)| Equipment, 78, 1900.. ......A&O! 105 | .ss00 L 
F. & Min.—ist, 7s, 1907.J&J| 104%9|.......| Northwest.Un., lst.7s, 1917.M&s + -seeee Evans. & Ind. Ist 63,1924... J&J| 102 (110 L 
Cent. of Ga.—lst,cons., 78,’93.J&J| 118 {121 Chic. & Tomah.—1st,68,'05.M&N pits -se-|| Consol. 68, 1926...6.... -00--SMS| --+0--|-e0ere iF 
Collat’l trust 58, 1937.. /...M&N| 91 |......| OedarR. & M. ist 78, 1916.M&N/$1358 135% |Bvans.& T.H.,1st con.,68,1921,JaJ| ------ steeee U 
Chat. R. & Col.—5s, g.,1937.M&8} 45 |...... 2d mort., 78, 1909, guar...J&D 125 146 lat gen. g. 58, 1942.......200A&O} ----- -| 95 
Bav.& West., lst, guar.,.1929M&S; 54 ; 55 | 8. C.& Pac., 18t, 68, 1898..J&J| 106- ..... Mt. Vernon—l1st, 68, 8 1923A&0 cccce-|coccee 
Cent.of N. J.—Lst cons. is, a> | 112 }......|| Frem. Elk & MoV. -b0,1933A&0 5127 12745) Sul. Co. Br. 1st, g. 58, 1930.Ak O} -.--0+|-eneee 
Convert. mort. 78, 1902 N} 120 |i23° || do do _Unstamped.. $1244 126 |/Evans. & Rich.—1let5 g.1928.M&8/ 30 | 35 
Gen. mort., 58, 1987..... ad | acouns ||Chic.Peo. & St.L.—1st5s,1928.M&8 70 || Evansv.T.H.&Chi.—1st, 68, g.1900| 106 |... 
Leb. & Wil.—Con. 78,g.,1900,a83.Q| 104%|107 | Rock Isl. Div.cons.5s,g.,1941.J&D 40 69 || 2d, 6s, gold, 1900..........4. | sense +|ss0eee 
Mortguge 5s, 1912........ M was. | 98 || Consol, Ist, g., 5¢, 1939....M&N| <:--- |--s08 |/Fitehbure—5s, 1899-1903 .... Var. §103%/105 
am. Dk.& Imp. Co.,58,1921. Jad | 176" |......||Ohie. R.I-4 Pac.—68,1917,coup Ja&J| 1309 .-.22.|/ 58, 1908.........ceneeeeeenneMGN 108 %/169 
Oentral Pac.—1st, 68, g, 1895. Jad) 103 |. |} Chicago & Southwestern... nce | F108 %| -.-200 6s, 1897222. weeese veeee-A&O $105 [105% 

Ast, 6s, gold, 1896. ‘ 103% Exten. & col. 58, 1934....... iii) 10 = 10433) 4iga, 1897......2.-.00--00----M&S J1OL /101¥g 

f lst, = gold, 1897. Jas! 104 30 yr. deb., 58, 1921.........M&8| 91%)! 48, 1907..... 222-200 --e0e---- AGO) 99 {100 

f ls ‘old, 1898............ &J/ 105 ||Chie.& St. L.—1st 68, 1915.. M&S} 110 -e-eee||_ Bost. HT. & West., deb. 58, 1913.| 101 |...... 

j 8 naa , 1st M.,68, ¢.1900.A 4&0) 106 |. |Chic. 8t. L. & P.—Con.58,1932.Ac0| 114 |-..... \Flint & P. Marg.—M, 68,1920.A&0| 113 |i | 

' Mort., gold, 58, 1939........ A&O t 84%4).. Col. & Ind. C.,1st M.,78,1904.J&J| 114 [119 | jot, Cons gold, 5s, 1939. -...Ma&N 80 | ¢6 le 

O.& O. Div., ext. 58, g. i918. Ja uot or ta do M.78,1904.M&N| 119 |....../ Port Huron Div. 58, 1939........| =... -| 87 

i Land g. 58, g.,1900.........A&0} ...... | on n.& Logansp., 1st, 78, 1905.A&Q| 118 |....../| Fla. C. & Pen. wisi, 8.) 58,1918. TKI; LO7 | ..2000 

West. Pacit., ist, 6s, a 16 |103%9||Chie-St.P.ekauG.,Prlor.0,3idéd ¢ LOL |LO4 || Istl. g. Oxt. 58, g., 1930.....SRI| ----=0)-0-000 

{ Cent. of 8. Car.—1st 68, 1921..J&J| 104 banal || Chio.8t.P.Min.&Om.—Con. 68, 1930] *126%9/127 || 1st, con 5s. g., 1943.......-. 9319) ..-008 Lo 

i les. & Sav. 1st 72, g., 1936.J&J| ..-.-.|..... .|| “Gh.8t.P.& Minn. 1st,63,1918M4&N/ 12¥ [131 ||Ft.Worth & Deny. C.—1st, 68,1921| 737| 74 

} Charl'te Col.&A.—Cons.,78,’ 95.JdJ| 105%)......|| St. Paul&S.City, 1st 63,1919. A&O| 129 |.....,||Ft.W.& Rio G.1st 53, g.,1928 J&J| 58 |... 

@d mort., 78, 1910... ...... A&o| 105 4]i07%5 | Chic. & W.Ind.—Gen.,63,1932.Q—M| lis 22222 || Gal. Har.éSan Ant.—1st,63,g. 1936. sews -+|-eenee ] 
ere— lst, 78, 1901.......A&O 120% lChi. &W. Mich.—Gen.5s, 1921.J@D§, 68%) 69 |; 2d mort., 78, 1905...... D | --neee 
&Ohio.—Pur.money fd.,68’98| 109 |......| Chee. Ok. & Gulf prior lien, 68.....| 1034s) 104 if Mex.&P. Div. 1st, 58, 1931. MEN YO | --000e ! 

Series A, 68, 1908.......... A&O} 119 |..... \|Cim. Day. & I.—1st,g.,58,1941. M&N/ 100 |...... || Gat. Hous.& Hen. — ena ee oo ( 
Sorte: @ 68, 1911...-.. ....A&O| 119 lie ||Cin. Ham. & Da, r—Consol. 58A&.0,§105 |106 |/Georgia—é6s, 1910 . 10814) ....00 ! 
y, lst5a, 1939..... Ma&N} 10753)108 Consol. 8. F., 905... -A&o| 121 {122 ||Georgia Pacitic—lst, 68, 1922. as, 110g) ....00 
General 41s, g., _ nssee M&S! 75%/ 76 || Consol. mort., 6s, 1905 hincadats A&C |SLIS | .. a igs Carol. &N0.—18t,58,g.,1929.J&J| 33. |... L 
lst Consol. R. & A. 4s. 1989.J&J| 95%) 96 General, 5s, ¢-, 1942... -.-- J&D) 102 |L04'9) \@a.8o. &F1.— 1st 6s,tr.rec.1927.5&J| 86%) 87% ‘ 
2a do do 4s, 4960... .J&J| 87 | 39 2d mort., gold, 449s, 1937. JaJ § 96%) 87 | Gr. Rap. &Ind.—1st, L.g., g’d, 78,4. 3nn2 -ooees i 
Craig Val. Ist 58, &., 1940....J&J| 94 | 99 On. H. & 1, ist M., 78, 1903.J&J| 4149115 | Let M. 78:1... gold,not war. A&O 9112 |. -00m ‘ 
Elevator Co. 4°, 1§38....... A&O| 64 | 63 lo.Lst. L.&C.—1st g. 48, 1936,Q-F| 94 | -ccces || Exteuded ist., g, 4198, 1941....,| 10648|....00 
QGnes. O. & 8.W. i és, igii. Peal 11i4s)......// Con. 68, 1920.......--. §:-s00|-----2 | General ds, 1924............Mas| 20 | 30 ' 
24 mort., 68, 1911........... UNAS dccktvlccnes ‘|| Indianap. C. &L., 7s, 1897.-F&A) 105°"|108 Muskegon Div, 58, 1926...J@J..| ---.0« e 
68, 1896-98 .........J&J| 1034/1063), Cm. Lat.&C.—1st,78,¢.1901.M&s $110 [1114s G-.dayW.ast.P!-1st,con.5s,g. 1911 0 L 
Ohi.& Al.—Ser.M., 68, g.,1903.Ja&J| ..-...|...... |Cin.Jack.& Mack. lst 46,1991.J&D) 44 | 43, || dd tac., 43-- 1908) 7 5 
g fund, 68, g., 1903...Ma&N| 115° |2.277° Cin. Leb. & Nor.—lst, 58, 19163 a) S101 |102%)) +t. North.—Col. tat.4 43,g.,1902.M&3 seeese|s ( 
lerig’ae Mo.R.,18t,78,1900F&A| 11d4s|...... \Cin. Rich. & Chic.—1st, 78, ’95.J&J|$iOL [102 . | facing Jo.—Coa. 63, 19LL.. Mas} 118% E 
bd, 78, 1900 M&N| 10714) -.|/Cin. Rich. & F. W.—1et,78,1921J &/§1:6 ° farrisb’g P., &o., Lab. 48, 1913.5 eS ssegeone C 
estes Riv.Bridae, 1st.,8.f.,68,1912, LO54)..... jo. ~~ y's C.C. al., i901. Aso 113 | fart. & Vona. West, —3a, 1903. J&J 9 80 8 
Gt GAs. Bago 10660,4..1015.543) onnee ih sees , L.8.& - i902. _A&o} ll «e«/| {onsatonic—Cons. 53, 1937 .M&N| 119 
Cie. Burl. & Nor.—5s, 1926..A&0) 104 |...... ony Sub, '(Balt,) lat 58,1922. T&D te 109” |. E. & W. Lex.— st,g.,58,'3.M&N| 63 s 
VUPIS .oacpeeeeeeee-eeee-S&D|§ 98 | 99 ||Cleart. & Jett.—ist, 6s, 1927...JaeJ| 116 |---00/) & Poxas Cen, 1st g. D8, 1937JS&J | 105 Lot 
Lebent. Th, Bi Densarcceacatt J&D| 95 |...... ||\Clev.Akron & Col.— Gen. 5.58 Mas t 99 -senee|| Cons. g. 6 cnassene ----ARO 1 
peripmens 5s, 1903, exten. F&A §......|/......|| Equip ur. & 2d M., 10-408... F&A] -s2-00/-<=5 | Debectare o~ 1897........-A&0 Cc 
Chic. Burl.&Q.—Cons.,78,1903.J&J| 124 |1 244) Cleve. & Canton—1st, 5s, 1917.ded || Gen. g. 43, mgr paeneeene ° &O G 
iis Bile en cadeouscianecdoull rey 105%|......|| Equipment 5s, 1917........A&0 = seeeee|| Debenture 48, 1897 .........A&O Cc 
58, debenture, 1913........ -M&N| 99 OL UG. Cu. & St..L. gon. 48, g, 1993.| ------|-----.)| Lant.@Br. ay gr 4s, 1920.A&0 E 
Iowa Div. 8. F.58,1919.....44&0) 103 |......|| Cairo Div., 48, 1939......-... “ge"' "sit | Uons, 3d M. 5s, woee--e2A&O Lou 
tk I etetsdenne weeee-A&O| 99 |...2../| St. L. div.Ist,col. tr. 48,90. ital 90 “alinots Goa.~ tnt gold dai 983. S&I Lou 
Denv. Div.,48, 1922...... wF&A! 92%9|......|| White W.V.Div. lets, 24’'40.J&J| 88 |---000 9 weg ncareseees &J \ 1s 
4s, plain, 1921...............M&8 883) || C.W.&M.Div.—1et,48,2.1991.J&J| | 9248)....- Gol. tr gold, 48, 1952......A&0 “passe Lov 
Netra:ka Ext., 4s, 1927....M&N’ 8814, He Cinn. San. & Clev.Con.5s.’28.J&J' 105 !..--.- Gola. 48. 1953. ....-<c0-ccoo M&N “93%, Mac 
e In London. t In Amsterdam. } In Frankfort. ‘ 
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GENERAL QUOTATIONS OF STOCKS 


For Explanations See Notes at Head of First Page of Quotations, 





AND BONDS.—ContTINUED. 




















































































































































RAILROAD BONDS. Bid. | Ask RaILRoaD BonpDs. Bid. | Ask. | RaILRVAD BONDs. Bia | Ask, 
Riess Central—Oont. Manhat. EL., consol. 48, 1990.A&O! 97, | o7 | N. Y. L, E. & W.—Oont. 
Bridge—4s, 1950 ...... J&D { 97 }...... Metrop’n El. —lat, 68, 1908. -S&3| 121g) ...... | 4tno M., extended, 5s, 1920..A&0/ 114 |..... 
gpringticld Div., 68, 1898. .J&J| 106 |...... 2d 6s, 1899. -M&N| 107}9)...... 5th M., extended, 48, 1928.J&D/ 1014/102 
ddle Div. reg. 5a, 1921... F&A) 115 ae N.Y.Elevated. ~ist, Ja, 1906. J&J} 110%/111 || Lst cons. M., 7s, g.,1920.....M&| 130 coece 
Sterling, 8. F., 58, g. 9 1903..A&0\e105 |107 ||MaineCent.—Mort. 7a, 1898...J&J|/£i10 lgil1ll || 1st cons. fundcoup.,78,1920 M&| ...-..|..-c00 
Sterling, gen. M.,68, g-,1895.A&0/e100 {162 Exten. bonds, 6s, g., 1900... A&O}§.... .|-.-.4.! Reorganizat’n 1st lien, 68, 1908 | 105 |109 
Sterling, 5s. 1905............ Dije110 {113 Cons. 78, 1912.............-- &0)$135 (136 || Long Dock con. g., 63, 1935 A&O| 130 |...... 
Chic.8t.&N.0.—T.1’n,7s,’97.M&E| 108%)..... || Cons. 419s, 1912............. A&0/§10546/106 } New 2d cons.6s, 1969 ecoe-e SAD] 66 68% 
268. OOD. Tikg BOO bec ccccccccnceens 108 5s F Eur. & N. A.—4s, g., Ee To SG Sa Collateral Tr. 68, 1922......M&N 
58, 1951, gold.............. &D/ 118 {120 |/Manch, & Aug.—1st, £s,1933.J&J| ...-..|..s00. Funded coupon 5s, gg tea 
Mem. Div., lst 4s, g., ae ee 9G j..<... ||Mar’ta& N.Ga.—1st,68,g.,L911.J3&J| 40 |...... || Gold iacome bonds, 6s, 1977 
Ind. Dec.& 8p. *18t,78,1906.. Oe ceded I-epenit Marq.H.&0O.-- 3a, 1925(M.&W)A&O}§103%)...... Chic. & Erie 1st 4- “5B g. 1982.M&N 
Ind. Ils. & Ia.—1st 4s, 1939.. rep yes 79 |\Memph.& Chari.—1st,7s,1915.J&J/ 115 |118 Income 5s, 1982.. 
Ind’polis & 8t.L.—1st,7s, 1919. Var. eeeee> 2d mort., 7s, extended,1915.J&J| 110 |...... || Coal&RR.Co.—Ist, 63.1922. M&N 
Indianap Un.—1st, 44s°,1926.M&N lst consol. 7s, 1915...... .... J&J| 100 |...... || Dock & Impt. 1st, 68, 1913...J4 
Tad Ss —Ist,78,1908.F&A lst, eae Tenn, lien, 78,1915 J&J| 114 |...... ||N.Y. & L. Br’ch— Lat, 58, 1931.J&D 
ad . 68, g., Quar., 1900.M&N inne Gold a, A are J&J| 58 --2.||N. Y. N. A. & A. 1st r. 48,1903. J&D 
1n.&G. <i -iat, 68. 1919, cou.off. M&N| 117 (118 Met. W. ‘Side El. 1st 5s, g.,.1942.F&A|} 72 73%)|| Con. deb. certs. all instalm’t pd.. 
2d, 44s—5s, 19. ---M&8} 71 | 72 ||Mex, Cent.—Consol. 4s, — J&I'§ 54 | 54144|\N.Y.&North’n —1st £.58,1927.A&0 
3d, 4s, “M&S| 20 -e----|| Lstcon. ine. 3s, 1939... y 11 ||N.Y.On.& W.—Con.5s,g.,1939.J&D 
lowa Usnt.—Lst g-, 58, 1938..J&D| _.. &7 2d con. ine. 3a, 1939.. 8 i ys 1st, g., 48, 1992.M&8 
Pa Falls & 8. C.—1st,7s, 1917. A&O/§128%)129 ||Mex. Intern. Ist, 4s,¢., “{942. M&S| 70 boacacliite © 7 Sogo 78, 1905.J&J 
Jack.T. & Key W. sist 6 g.,1 917.J&J} ......|. oases! Mexican Nat.—Ist, 68, 1927..J&D -.| lst M., 68,1 . ro . 
Jefferson—lst5e,g. Erie,1909.A&0} 98 |..-... || 2a M.,Ser. ‘A, inc.,68,1917...M&s a 2d m. 68, i902, &A| 103g, 
Jeff. Mad.& Ind.— st, 78,1906.A&0 $1 15 |117 || 2d M.. Ser. B, ine.,6s,1917..April * & O.—Prior Lo 6s, 1805 }g103'9 
3d mort., 7s, 1910............ J&JI/§$i20 (124 Mich. Cen.—Consol., 78, 1902.M&N 1st 7s, 1 coccceig 14 
Joliet & No Ind.—1st, 73, 1967.J&J| 122 |...... |} Consol. 58, 1902............- M&N} 1064%!....../ | 2d tort. inc., 58, igi0.. ce sseeereee le 2 
aanaw. & Mich., Ist 4 g.,1990.A&0) ...... ee < were. M&s/ 118 |....../| 3d mort. inc., 58, 1915........--./¢ 
Kansas C. Belt, Ist, 68, 1916..J&J/S1I24|/13 5s, coup., 1931..............- M&B&/ 114 |...... | er. Truat., 58,1908......) MEN! le 97 99 
. O. Clinton & Spr.—1st,58,1925 § 70 | 73 Mortgage 4s, 1940...........J&J| 103 |...... ||N.Y. Phil. & Nor. —Ilst, 1923 . ret ee 
Pleas. Hill & DeSoto, lst, 7s, 1907 wh 108 J. L. & 8ag.—istext. 58.....1901/} 105 |...... ' Income 68, 1933.... ....... HO) 5 ---200) cocee * 
K.C.F.8c.&Mem.--1st,68,1928.M&N/) 964/ 97 Det. & B. C., 1st 88, 1902 ..M&N/§122 |...... \|N. Y. Prov.& Boston 43,1942. ‘S&0 ees ees 
K.C.&M.Ry & Br.1st5 ces 5 95 96 Bridge 8a, 1903.. ee ere ||N.Y.8.&W.—Lst — ,58,1937.J&J| 109%)..... ° 
Current River, 1st,5s, 1927.A&0}$ €5 70 Bat.C.& 8.—Lst gu.g. 38.1989.J&D\e 78 81 || 2d mort., 4498, 1937......... F&A} 88 |...... 
| Ft.8cott& G.—1st,7s, 1908 J&D §110 111 ||Midd. Un. & Wat. Gap—1st,58,1911 SOE fssccis || Gen. m. 5s, g, 1910. pee ee 
an. C. M. & B.— — * i934. M&S} 24%) 55 2d 5s, guar. N. Y. 8. & W., 1896 OB Zissane || Term, !st, g., 58, 1943......M@&N) .-.-.-/L11L 
coir.  eaulp 6 g-gn 903...M&8/ ......].- - --||Mil. Lake 8h. & W.--68, 1921. M&N} 12 ecose| Midi’d of N. cs —1st,68,1910.Ada@O) ....  |...... 
&.C.8t.Jos.& C. “ye 1907 J&JI}§12 1244 Conv. deb. 5s, 1907..... --.-F&A!| 105%/10749|| Wi kesb.& East.1st 5s,1942.J&D 94 96 
Nodaway Val., lat, 78,1920.J& D|§105 106 Ext. & Imp. s. f. g.58, 1929.. F&A! 112 |...... || Norf.&Soutv.—Iistg., 58,1941. M&N 
Kan. C.8ub.Belt.—1st 1920 b0:3aD ead soe Mich. Div., lst, 6s, 1924..... J&I| 129%)132 |Newo’ g Dutch. & Conn.—Incs.1977 
Kan. C. Union Ter. 58.1923.F&A;} 97 (100 Ashland Div., lst 68, 1925..M&8| 126 3g]...... |Nor. & West—Gen., 68, 1931.M&N} 1 
Kan. CU. Pitts. & Guif lst 58...A&O} _....|-.--.. Incomes, 68, 1911.......... M&N} 105 |......|| New River lst 68, 1932.....Ad&O| 111 
Ken. Cent. Ry.—Gold 48,1987.J&J| 84 |.-....|| St. P.E. &Gr. Tr’k, lst, Oesl 18D: | .ccace || Impr. & Exten., 68, 1934....F@&A) 
Ken.&Ind. Bige.—! st,5s,1911.M&S/§ 89 | 90 '|/Mil. & No.—lst, 6s, 1910....J&D| 117 |1...- || Adjustment 7s, 1924......q —M./@ 
Keokuk .—Lst.fe 1923.A&0| 96 (100 lst, consol. 68, 1913......... J&D/| 1174/1183 || Equipment, 5s, 1908........ jawt 
Co. El.- 8r. A ,5e, 1925..J&J 5 Minn. & St. L.—1st, ie, 1927. = 130 |134%9|| Clinch V. D., 1st 5s, 1957....M&8 
mort 58, 1938............ A&O en] Ext. lst g. 7s 1909.. eo 2 || Md. & W. Div. let 5s, 1941. . J&J 
Fulton El. 1st M. 58, 1929..M&8 South west. Ext. ,1st,79,1910. JED 115 [|12144'| Roan. &80.1st ¢g.gu.5s,1922.M&8 
Lake E. 7 Agro —lst,g.,58, 19373 &J Pacific Ext., 1st, 6s, - A&O) 1157/1118 | Col.Conn. &Term. 1st5s,g.’22.I&I 
94 go. BM, 1D4B . 20. .ccccccecces J&I Minn’p. & Pac., lst, 58, 1336. J&d e 93 93 || Bo. Side, by 5-68....... 900 
Lake shore & Mich: 80.— Minn. 8. Ste. M. ‘& Atl. —1st 48,1926) ES do 2daM.,ext. 5-6s....1900 
suff.& E., new bds,M.,78,’98.A&0 eee. 44, 1988 ...0c0-c0s-+0s e 97 | 99 | do 3d M.. 6s, ’96-1900.J&J 
Det.Mon. & Tol.,lst,78,1906.F&A ||Mo.Kan.&T.—1st, g., 48,1990. jab)" - $134!) Va.& Tenn., 4th M. ,88, 1900.5 &J 
Dividend bonds, 7s, 1899...A&O 24, g. 4a, 1000 .....2..00-05- F&A) 46%) 47 | do extended 58,1900.J &J 
Lake Shore, cons., cp., lst, 78.J&J M.K. ~ F of T.,1st5s,gu.,'42.M&S || 100-year mort. 5s, 1990 ..... J&I 
do cons., B; 24, 8, 1903. J&D Kana. 0. & Pac. 1st 4s. g. F&A || North: Pac. Coast Lat6s......M&N 
Mahon. Coal RR. st,58,1934. J&J} 115 Dal. Waco lst,gu.,58,1940.M&N| . North ae 1389 M&N 
Kal.A.& Gr. R.—1st 58, 1935.J& 13_‘!....../| 8.W.Coal& [mpt. 18st, 68,1929. J&I| . Gen. mort., 78, 1903 ......... S&J 
Lake St. El. (Chic.),5s, 1928. .J&J} 66%) 69 |Mo.Kap.&E. Lab 58g » su, 742,.A&0 Northeast.,8.C.—1st M. »38,’99, M&S 
Leav.Top.&S.W.— 1st 48,1912. — eeeee|sseee, ||MO. Pac. —Consol. 8, L920...M&N '| 2d mort.. 88, 1899........... M&S 
Lehigh Vai.—1st, 6s, 13¥8.. BRA l.cencs 3a mevtonse 78,1906...... M&N Consol. gold, és. i933: eenved &I 
Con. M. ay 6 g.,1897. “JED e105 (107 Trust gold, Es, 1917......... M&S} ...... 85 |Northern, Cal.—\st, 68, 1907..J&J 
ad nor "’ Fy Sc amaensins M&s 133 perma | Col. trust, 58, 1920.......... F&A! ...... 70 Consol. 58, 1938......--.----. A 
on. M., 68, g., 1923 Leeieaeatienn J&D} 12319)...... Lexington Div., 5, 1920..... F&A| 90 |...... Northern Cent. —4 gs, 1925.. — 
Leb.V. Ry, lst digs, g., 1940,rec.gu. tts ‘isa! Pac.of Mo., lstex. g.48,1938. F&A} 102 «sees | 20 mort., 68,1900.. ......-..A& 
Leh. V. Ter.—Ist,g.gu.58.1941.A&0 10944|..... 2d ext. 5a, g., 1938......... J&I| 106149/108 Con. mort. , 68, @ .,COUD., 1900. Sa 
Leh. V1.Coal, 1: t 58,g.,gu.,1933.JaJ} 103 j1084|; Ler.&Can. Val.A.L.18t5s/26.J&J| ......]...... Mort. bds., 5s, 926, series A J&J 
UL. Miami—Renewal 58,1912..M&N/§113 |..... || St L.1.M.&S.—1st ex. 58,’97. F&A) 103 |1L03% do series B........-.- esos 
L. Rook & Ft.8.—1st, 78, 1905..J&J/) 90 | 90*3) 2d. 78, 8., 1897 .......0.-. M&N| 10544106 || Cons, M. 6s.,1904....-.-.---- J&I 
Little R.& Mem.—1st,58,1937.M&8; 2719/ 35 Ark. Br. 1. gr., M., 78, &., “65 54D 99%; 9918| Con. mort, stg. 68, g., “1904. -- S&J 
Goag (siand—1st M., 7s, 1898.M&N/ 111 ae 'a|| os — Ark. & T.,18t,78,g.,,°97.J&D! ..... -| 98 || Union RR.—1st, 68, end. Cant.,’95 
Lat —-. 58, 1931.......... J} 117 | ..02-. | con. ry & 1. g., 58,19314.&0) 78%) 79 ||Nor. Pacitic— 
Gen. M ee os es &D 9643) 97 | mobile & Birm. —Ist, 58, 1937.J&J; 20 |..... el} Gen., Ge, 1981... -ccecs---00 JS&I 
Forty— Ist, 46, g&-, 1922....M&9] ...... $9||Mobile & G'rard Ist 48,1897.J&D| 75 |...... Gen. land ar., ba; 63, 1933.. -A&O 
OR, Bi, Bbiatndsnesdnasnesian J&D ... 95 ||Mobile& O.—1st, g’d, 6s, 1927. a SRG -lasscas || Gen. land gr., 3d, 68, 1937...J&D 
No. fh. Br. 1st con. 58,g.,1932.Q—J] ......|- aoe lst Extension - EW cence COs... bitibone } Trust receipts. iiget dadeend nae 
8. Y.&R’yB’ch, <? re "1927. — 9B | ncccce || Gen mort., 48, 1938..... - 66%; 67 || Con. u. G., g. 58, 1989 ..... .J&D 
2d mort. inc., 1927............ 37's) 43 || St.L& Cairo—4s, guar., 193i.J&J| 8018! 85 {| Dividend scrip ext. 6s, 1907.3 &J 
a.Y.& Man. Beach, 1st7s,’97, ja3 10339) ...... ||Mont. & Eufaula, 1st 6s, 1909..J&J| 100 |..... «|| Col. 1st g. notes 63. 1898...M&N 
N.Y. B. & M.B., lst con. 58, i935) 951g| 10045!| Morg’n’s La. &Tex.,1st,6s,1920J&J| 113 ««ees|| Pen D’Oreille 7 6s, 1919... Macs 
Brook. & Mon., st 6s, 1911.M&S8/ 118 |......|| 1st mort., 78, 1918 .......... 123 g|......;| Mo. Div. 68, 1919 &N 
ls* oe +o endeosonnsedseso M&S 10749)...... || Morris & Essex—l1st,7s,1914 M&N| 141 (144 || James Riv. Val. —lat,g. ,68," 365&) 
24, 56, 193B.....cccccccccces J&D 106 |..... || Conv. bonds, 7s, 1900........ WD) BET fccccse | pee Pal., lst 6s, 1936.M&. 
L.I "ONty & Flu. 1st 68,1911.M&N; 110 |...... || General mort. , 78, 1901..... A&O/ 119 |...... | lena& Red Mt. 4 oe POST MAS 
Lou’y.Ev.& 8t.L—l1st, 68,1926. A&O $102 [103 | —— mort. ,78, 1915.... ..J&D/ 139 |..... -|| Dul, & Man., 1st, 6a, 1936...J&J 
E R. & E. Div., 1st, 68,1921.J&J $ 99 100 ||Nashua & Lowell—5s, 1900...F&A/§105%9/106 | Dak. Ext., 1st, 8.f. 68,1937.J&D 
2d mort.,2-6s, gs 1936. woe coccee § VO 95 | Nek. Chat. &S8. L.18t,78,1913. — cccone 136 || No.Pac.& Mon., 1st,6s, 1938.M&8 
Consol. 5s, | | --+ee-|| 2d mort., 68, 1901............J&J| -...--|- «=e02|| Coeur d’Al. , 18t,g-, 63, 1916.M&8 
Loaisv.& Nashv.— | Consolidated gold 58, 1928. “aed ener 100‘8) do Gen. 1st £5 68, 1933...A&0 
Cons. 1st, 78, pares baboceceoneesene 109%, 110%) 1st 6s, T. & P. Beh., 1917. 106 |-seeee || Cent.Wash’n, lst g.6s. 1933. M&S 
‘ectiian Br., 78, 1907.... ... CD |--eene!! lst 6s, Mc. M.M.W. & AL. og 17. F ra 10 Ch. & No. Pac. con. 5g.1940.A&0 
N.O. & Mobile. "iste 6s, 1930. wea 119%|..... || 1st 6s, Jasper Branch, 1923_.J&J \North. P. Ter. Co.—1st, 68, ’33.J&J 
d, 68, 1930....5&J| 105 |107 "err Haven & ———- ane 18} 11 N. W. Gr. Trunk 1st, 68, 1910. .J&J 
&. BH. & N., let és, 1919..... J&D} 111 |..--0|| 68, 1900.........-...2- \Norw’h &Wor.—1st M. ,68.’97.. M&S 
@en’i mort., 68, 1930........ J&D) 115%)117 1 mat Haven & N., ist 7s ag oe a ee 63,1920. A&O 
Lov’y.C.& Lex. .—18t,78,'97 ..J&J'§105 |10549/| Consol. 6s, 1909 O income, 68, 1920......... -- 
#4 mort., 78, 1907......... A&O 9123 |124 |N. J. Junction, lst, 48, 1986..F&A hio [, & W.—1st pfd. $5,938 GJ 
Mem.& O.,stl., M.,78, g.,1901J&Del17 [120 ||N. J. & N.Y.—Lat, 68, 1910...M4&@N/§ -| Ind. Bl. & W.—1st, pf.,78, 19OU..| .--000|---208 
#.&Clarksv. Bt? 08,8, 1902 P&Alel07 |110 iN. J.S8ou.—1st, 68,1899 int.gu.J&J| 104 O. & Miss.—Cons., 8.f., 78,1898. S&) 110%)..... ° 
Pensacola Liv., at, 60, 1920..M&8| 107 (112 IN. O. & Northeast.—Prior 1 ee 110 Cons. mort., 78, Lien bow F&I} 110%).....6 
%&. Louis Div.. ist, 60, 1921..M&s] 120 |...... |INvy. & Can.—£ M., 68, g.,1904.M& 2d consol. mort., 78, 1911...A&0| 1174s|...... 
do 2d. *, 38,1 $30.M&s) 62 ||N.Y.0.& H. R.—18t op. 78,1908. at 1st,Springf. Div., 78, 1905. seoee (110 
Sash. & Dec., lst t 78, 1900...J&J|} 112 --|| Debenture 5s, 1384 1904...M&8 Ohio River RR.—Lst, 5a, 1936.J&D] ....../101 
60. & No. Ala., 8. me 68, 1903M&Niel13 /115 ado 5s, 1889 1904...M&8 || Gen. gold, 58, 1937.......... A&O] ..-.00]--00-0 
rene 68. ‘1924 coe se-cee Mé&N| 100 /|103 i ° 4s, 1890-1905 ...T&D . ||Ohio Southern—l1st 8, 1921...J&D| 94 9515 
oo Tear gold, 58, 1937...... MG&N| ...... 05 Debt, 43, g., 1905, ext., M&N.. -eee--|| Gon. M, 48, 1921....0..-.20 N| 47 
ed 4: 9. e-ee---S&I| 7719) 78 Svuciling mort., 68, g.,1903...J&Jiell18 {120 ||Ohio va See - i G1 98S ed connes |ooce-e 
Pensa. wate ~ ist rOa,g0,'21., F&A} 101 |...... | Gouy.d&Osw. 1st 58, g.1942.. 4ap e118 (123 | Jid Coloay—6s, 1896.........M&S/§104%4/10419 
Col. tr., gold, 58, 1¥s1.....M&N/ 101 --e.|| Nor.& Mont. lst 5a,g.,1916..A&0| 110 |....0./| 4498, 1904. ........ 200 cee-nee A&O|jlU6 [108 
8. &N. Al.s. f. 6s, 1910....A&0} 101 110 Cart. &Adiron Let 48,g., 1981. sED 100 |..ccce|| 4598, 1897...200-20- eeee-eee--J&D/H102 (103 
Consol. 58, 1936........... F 95 | 97 || N. Y. & Put. 1st 4s, g. 1993.a@0} 103 |...... p 1998..ccenccoe coccccsecess J&I}510419/106 
Nash. F.&8.1st » 58,1937. F&A! ......| 90 Mohawk & M. 1st, 4s,g.1991,M&3$/ LOL |..... B.C. F. & N,B., 58, 1910 ..J&J §113% 114 
Louisville N. A. & Chic.— West. Transit Co.4198,1903..F&A/§103 | .... || smaha & St. L. ~1st, 48,1937..J&J| 40 | 45 
Ast, 66, 1910.00.46. cocccccecee. J&J| 1084s/110 ||/N.Y.Chic.& 8t.L.—1st,48,1937.A&0} 1021¢/10253)/Omaha Str. a g. 7 § -cccce]---200 
nm. mort. 68, 1916......... A&O| ...... 97 |/N. Y. & Greenw’d L.—1st M. ine. 63/g.-...-- «seeee|| Orog. & Cal.—ise 58, 1927...... 5 | 78 
General m. g. 5s, 1940...... M&N! 6719) 68 2 mortgage income, 68..........| --.---|-- -es|| Drag. R’y & Nav.—1st 6s, 1909. uo 110%4|112% 
C. & L. Div., 68 gold, BOLL... < PBA!) ccaccclecases N.Y.&Harlem—7s,coup.,1900.M&N; 118 {119 Con.M.5s, 1925..........--- TB |cascce 
Equipment ’bs, 1 BIE. acoscocnsnecc!. -cnses}sese «|| N.Y. Lack.& W.—l1st, 68, 1921.J&J| 124%|...... Collateral panne t 8, sid. Maes 49 50 
Lou. Ry.Co.,1st ¢., 58.6- ,1930..J &J si0zis 103 2td, 58, guar., 1923.........F&A| 116 |...... Oew. ARome— ist. 78,1915.M&N/§133 |..... é 
Louis.St.L.&T. —1st 6 8,g.1917.F&A 60 Term. & im mpt. ” 48, 1923....-MGN | .ccccelcccce: ‘gy ar., 1915.....-.- F&A! 108 |...c06 
. 1st cons. 5a, g., 1942......... M&s 10 eaceee||N.Y.L.E.&W.— Lat ox. 78,’'97.M&N | 10744)...... 'pad. on. & Ala. “ist; 1920.J&J3| ...-0.| 5 
Lowell & Eub. St. ers 5a, 191 ee 100 |1..227]| 2d mort. extended,5s,1919.M&8/ 115 |......||Panama—Sterl’g M., 7s, g.’97.A&%0'eL03 |108 
Macon & Nor.—1st 449s, 1990.M&S8} 40 | 44 3d M. extended, 4498, 1923..M&S/ 109 [109% Subsidy bonds, 68, 191U....MQ@NI ....00!.- +200 
chaser also pays accrued interest. ¢In London. | Couponoff, s Priee pershare, {In Amsterdam la Frankfor: 


* Price nomina 
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GENERAL QUOTATIONS OF STOCKS AND BUNDS—vVontiNvgp. 
For Explanations See Notes at Head of First Page of Quotations. 





































































































































































































—_ 
RaILROAD BonDs. Bid. | Ask. | RAILROAD BONDS Bid. | Ask. || RAILROAD AND MISCEL. BONDS. | Bid. | Ask. _ 
a | a... Se a Ala. 
RR.—Gen. M, 68, ¢,1910.J&J| 131%¢)...... | 8t.P.Minn.& Man.—Ilst hepa’ J&J\; 11249)...... Union ystte—natinnes. ) ; 
PeGen. M, ts, #6, 1910....... J&J| 119 |-.2.'|| 2d 6a, 1909......... &0/ 118 /118%)| Lin. & C., 1st, @.,58718.....A&O) -.-00| 45 ro 
Cons. M., 68, cp.,’05.J.15 &D.15) 119 |. Dak. Ext., 68.1910... “MEN 118 {120 Ore. ShostL. & ON N. Co a8 49 Atl. 
Cons. M. 6s, 0 Bicaare 114 --|| 1st consol. 68, 1933 .. oa 1214}...... Collat. Trust 58, 1919 .... 34 Ata 
Consol. 58, op.,1919.... ....M&8} 116 |...... 1st consol., reduced to 4\s .. 10149/10244|| Oregon Short-L., 68. 1922 .. F&A 88% Atla 
Cons. 4, g., 1943 ....... ..-. M&Nje109 /|110 Montana Ext., 1st, 48, 1937. je 84 | 87 Utah South.— Gen.,78,i1909..J&J 90 Aug. 
Colla’ trust, 4498, 1913..J&D/ 130 |...... Pac. Ext., 1st 48, 2, 1940....J&J| ......|-..+ do Ext,1st,7s,1909 J&J 90 ti 
uip. Tr. 4s, series A....... F\el03  |107 Minn’s vn, 1st, 68, 1922 ....J&J| -.---.|--00- «|| Utah & Nor.—1ist M. Lencepneees > = do 
Re par.noney Ist 48,1923.M&Nj 104 |...... BO, ABBE .ccocccqeesece<ccceessese 206  [ncccne Gold 5s, 1926............ T&I do 
Penn. Co., 68, © 1907.. *. 10544) ...... Montana Cent.—1st, 68,1937J&J| 115 |117%||/U.P.Den.&Gulfcon.,5.g., 1939.J&D Balti 
Penn. Co. ist M. ook 1921 1114/112 1st, guar., g., 58, 1937 ..... J&J| 102 |...... U. & Bl. R.—Con. 4s, g, 1922..J&J B. & 
Penn.& N.‘\ Can.—1st. 78, 96. Ftd 1064) ...20. ly ap MO 1908.A&0} 102 |...... Utios Clin. &Bing.1st "1939... JS&I 
lst mort., 78, 1906........... J&D} 1264)..... ilim.&8’x F.) st,5s,g.,193S8.J&D)} ......|...... Valley of Ohio—1st 7s, ‘1906... .J&D Beec 
& RR. consol. 48,1939.......A&0! 95 |...... BrP. &No. Puc.—Gen.63,1923.F&A| 117” |2.2..: Con. 68, 1921................ M Belle 
Peo. Dec. & Ev.—lst, 68,1920.J&J|; 95 | 9715||4.An.&A.P..1st, &-gu.,4e.1968. J&J} 577%) 58 || Ver. & Mass.—Guar. 5s, 1903.M&N/§107 Bost: 
24 mo’ , 5a, 1926....... M&N; 2513) 28 /||San.& Col. Sh. L ak ery 8, 1941M&N/ ...... 80 ||Wabash—lst gold 5s, 1939. .M&N Bost 
Evansville Div.,lst 68.1920.M&S; 94 | 97 |/sanF.& N.P.—1st,5s,g., “1919... o SO |..<cce 2d gold 58, 1939......... ««--F&A Bost 
Peo.& Pekin Ur. meena F} 110 |......|/|/Sandusky Mansaf.& N. — 1st, 78,1909] 118%s|...... Deb) mort., series B, 1939...J&J Bos. 
2d mort.. 448, 1921........ 4&N| 67 69 |\Sav.Am. & Mon. seeaegaae is covcesiecaces Det. & Chic. one Bos.é 
a yea ser 58, 1918_Q-—J} ...... 100 ||Sav. Fl. & W.—1st, 934..A&0} 113 [115 8t.L.K.C. &N. (r.est.& R.),78.M&s Bost 
2d series 58, 1918.... ...... .—J} ....--| 90 At. & Gulf, con. 78, 1897 ....J&@J} 104 |...... do a. Cha's Bridge 6s, 1908} 105 Bos. ] 
Petersbur; tines .: 5a, 1926.J&J| 108%9|......|| 80. Ga. & Fla.—1st, 7a, 1899. =e 106 /|107 do No. Mo., 1st. 1895...J&1 Broo 
Uy BD ccccoccnccs BS | coos eS pee M&N/ 1059/1061 Wenn eee 58,1902........ M&N Bkly’ 
Phila.& at 80, 1820.2 nnr AO Bae lccccte }| Belor. V.&N. E.-1st,g. a MaN éneses 75 449s, 1914....... ¢ 
General 5s, 1920............ A&O| ......|..2000 board & Roan.--6s, 1916..F&A) ......|...... Ww. poe * At. ist M.,6s1910Mar Boff.. 
General 4s, 1920.... ........ A&O} 10144)...... —. wy 19BG.. 0002000008 - cae J&I| ....-- «ss || West Jersey —1st, 6a, 1896..... J&J é 
Sunb. & Erie—1st, 73, 1897.. A&O BOP  leccsee Seat. L.8.4 E.—Trust receipta...... seeses|--cee.|| Let M.,78, 1899....... eesinand A Buffa 
Phil. & Reading— |Sham. Sun.& L.—2d. 68, ¢.1925.J&J| 115 22222. West Shore—Guar. 4s, 2361...J&J B.C. 
2d 5s, 6 sees tewecccecesness A&O/ 119 |...... Sham. V.& Potts.—7s, cou. 1901J&J| 116's).... ..||WestVa.C. &Pitts. “tet, 65,1014) 8 Cam< 
iS =” SapemeegESeepEoEsS J&J)} 124 |...... Sher. Sh. & So.—I1st 58, 1943..J&D}| ...-... -----. || West. Va.& Pitts.—1Lst5s,1990.A&O di 
Consol. M., aeisii, reg.&cp.J&L|} 130 |...... Sodus. Bay & 8. 1st 5s, g.,1924.Ja&J| 10149)...... West.N. Y.&Penn—Ist, Sa 10373) Cana 
Consol. mort. -» 68,1911...... J&L} 1184g)...... So. Car.&Ga.—Ist, g,58.1919.M&N| 94 2a m., 38 <= 8c. 1927....A&0 Cana 
Improvement mort.,6s, "97.A&0} 104 |...... 80. Cen. (N.Y.)—Cunsol. mort., 58.. Warren & Frank., 1st,7s,’96 F&A Catat 
Cons. 58, lst series,i922....M&N 9944)......|/80. Pac., Ariz.—1st,68,1909-10.J&J West’n No. Car—Con. 68, 1914.J&J a 
Deferred income i iasmenisiadenal ainal «eee- ||80 Pac.Cal. aan  peaetivon A&O W.Penn.—Pitts.Br., 1st 68,’96.J&J| 1 a 
Oar trust 5s, 1895-7..... cof 9B fuscos- 1st con. g, 58, 1933.......... AwO Gold 48, 1928.........-...-... J&D Oeda! 
New gen. mort, 48, 1958....J&J)} 75%) 7649|| Ist cons. g., 5s, aaa 1937.M&N Wheeling & L. Erie—1st, 5s,...1926 Cent. 
ist pref. inc., 5s, gold, 1958... me ! 265g) 27 Aust. a@Norw. —1st,58.g. weer +2 Wheel. Div., 1st, Se 1928 ....J&J Centr 
2d pref. inc., 5s, gold, 1958....F| 1744|..... ||So. Pac. Branch—6s. 1937....A& Extensa. and Imp. 58, 1930..F&A : 
8d pref. ine., 58, gold, 195 SF 13%) 14 ||S8o. Pac., N. M.—l1st, & 1911 ated Consol. 48, 1992 .......- - Cent. 
Term. 5s, g 941. _, pen .||Southern—Ist, con. g. 58,1994 J&J Wilm. Col. & Aug., 68, 1910 --J&D Centr 
Phil. Read. rs N. ‘|| E.Teun.reorg.!ien 4-5s,1933. M&S Wil, & Weldon 7s, &., 1896. .J dd ; 
Inco Aia. Cent., 1st, 68, 1913...... J&J By, Bin anncssaven oscqunaies &J Oentr 
Phil.W. & Atl.&Ch. Air L. 1st pf.78,'97.A&0 Winona&s. W.—1st,63,g., 1928.A4&0 Ghar. 
68, 1900........ --2+-00+-00-- Income, 1900.........-.-... A&O Wiscon. Cent.Co.—18t,581937.J &J Ohes. 
5s, 1910......... te Col. & Green., 1st,5- Gs. 1916. s&s Incomes, non-cum., 58, 1937.... 7 | 10 Chica 
Trust " 921 J&I vases.|| Ee T.Va. & Ga, Let.78, 4 900. .JaJ Mil. & L. Minn. Ist 63,1912..Ja@J} 85 |...... Chic... 
Pied. & Cumb.—ist, 58,1911.F&A)} 99 100 Divisional, g., 58, 1 ida Chi. Wis.& Miun 1st6s,1916.M8} 85 /|100 Chic. . 
Creek gu. 68, re : Consol. 1st, g., 58, 1956.. M&N Income 5s, 1916......... -- M&S} 50 |...... ‘ 
Pit.0.C.& 8t.L.con.4498 A,1940A&0 Ga, Pac., let, g , 5-68, 1922..J &J Wore. Nash. & R.—48, 1930....J dud |§-cceee| ccoce Chic. 
Cons. 498, series B, 1942...A&0 Knoxv. & O. slat, g ,68, 1925.J&J| 114%3/117 IlIWnESCELLANEOUS BONDS. 5 pe 
Con. 4448, . Rich.& Dan. ,con.g.,68, 1915.J&J| 12149)......||Amer. Bell Tele wom ag att 911014/110% Onis. | 
Pitteb.C.& 8t.L.—1st,78.1900.F&@A; 115 |...... Equip. s. f. g., 58, 1909... -M&s 94)g/...... Am. Cot. Oil— £> -F) 1139/1114 ‘ 
Pitteb.Cl.& Tol.—1st, 6s, 1922.A&0) ....../...... Deb., Mie, staciped, 1927...A&O| 89 | 92%) Amer. Sate Dep. Co. ay be 190 ie 10 |105 Chic. 
Pittsb.&@Con’lisv ay 78,’98.J.eJ) 111%4)...... Va. Midl’d, ser. A, 68, 1906..M&8 || Amer. ao » 1896...A&O} 10258)...... ‘ 
Ster cons. M. guar uar.J&J\e130 [132 Series B, 68, 1911 B. & 8.Car Co. » Fe, o> — * te §10239/103 Ohic. 
Pitteb.Ft.W. & C. * ons: 912 Var; 142 |...... Series U, 68, 191 Boston & Mon.—73, 910149) 103 Chic. | 
2d mort., 7s. 3 pecene autibe . 142% Series D, 4-58,1921 -| Bost. Un, Gas—5s, 19 939,cr. reed ad 82 | 84 O.8t.! 
3d mort., 78,1912........... A&O} 130 |...... Series E, 58, 19 M ‘ Ches. & Del.Can.—1at ag T&S} 50%)...... ‘ 
Pitteb. Junc. 1st 63, 1922... .. J&J} 118 |...... Series F, 58, 193 ..-«--|jChic, Gas L. & C.—g. 58, 1937..J&J| ..-...| 93% Ohic. 
Ss Pb ednccansapees sane J&J} 100 |...... General 58, 1936 M&N 95%||Chic. June. col. g. 58, 1915....J&J|} 107 |...... Chee. 
Pittab. & Lake E.—2d war A&U} 102 |...... Wash. O. & W.,1st,qu.,48,’24.F&A;} 80 | 8119|/Colorado Coal & I—6s,1900...F&A| 95 |...... On. A 
Pitteb. a. - Y.—lst ,»68, 1932 7 3 sasee W.N.Car.,18t,con.,g,68,191 4. prs 11414/1147%|/Col. C. & I. Devel. gu.58,g., 1909.J&J5| ..ccee}..-2ne Cin. J: 
2a 6a, 1  ciaamieeannniind Té& Bee Séccses Spok.Falis &N.—1st 68,g., 3 &J/§...... 100 ||Col.&Hock.Cl&l’n—g. "1917.3 &J| -.-.- 90 Cine.) 
McK. Ps ‘Ver: lst 68,g., 191+. a3 Bee lhaneee State L. & Sul.—1st 6s, 1899 -J&J} 101 !}......||\Comst’k Tun.—I1stin. 48,1919.M&N!/ ....../... woe Cin. 8 
Pitts.Pain.&F.—1st,g..08,1916Ja@J| ...... 96 "|/Staten I-land Ry.—Gold 448.1943 ae -++-.|| Consol. Gas, Balt.—6s, 1910. .J&J/ 117%)..... Cleve! 
.& L. E.1st 58,1940.A&0; 75 | 83 ||Stat. Isl. R. Tr. yyw 1913.A&0} 107 |...... Consol. 5s, 1939............-- J&J| 10649}...... Cleve. 
Pitteb. & West.—lst, 48,1917.J&J; 83 | 844 on saeeet, 58, g., 1926...J&J} ......]..... Consolid. Coal_-Conv, 68,1897.J&J| 102 |....00 r 
M 5, 1891-1941.....M&N} ....../ 81 a2.4W-B. —Isr.58,1928M4&N| 104 |-----;||Gonsum.Gas.Chic.—1st, g. 58.1y36| 83%) 84% Clev. ¢ 
Pitts. ¥. a Ash.— 1st,58,1927.M&N| 101 |...... ood. oe 68, 1938, reg eg M&N} 102 |......|/Denver Con. Gas ist 68, g ... 1911/§ 9749)...... ¢ 
Ashtabula & Pitts.—ist 68,1908.) 316 |...... Sunb. & Lewistown, ) 8, 1896..J&J| 104%5|__.... Detr.Gas.—con, 1st,g.58.1918.F@A|} 55 |....-. OL&F 
Portl’nd&Ogb’ \ merry” ,1900J&J)5109 |112 |/Susp. B. & Erie Junc. -lst 7s, 1900/§108 |......||/Edison Eleo, Il. Co.—1st,5s...1910) 109 |1091g Col. H 
Port Royal ug.—1st, 68, ‘99.J&J| ......|...... |Syr.Bing.&N. ¥.—oconsvl.78,’06A&0} 1294s)... ... Eq.G's&F.,Chic—1stg.68,1905.J&J| 97 |100 Pref 
Ports.Gt. F. a 008. —4 ga, 1937. J&D/§10949| 110 Tar. RR. .Y St.L.1st,g.44,1939,A&0} LOZ |...... Genera! Elec. deb. 5s, a2, J&D| 9058) 91% Ool.& . 
Potomac Val. 1st gu.5s,g.,1941.J&J|§...... soeee.|| Ceere H. & Ind.—Ist 58,1925..J&J|9112 |i14”"||Gr'd Riv.Cl.& C.—1st ¢.69/19 A&O! ......| ooo Con. & 
Ariz. C.—18t g.68,1916.J.&J Equip. notes, 6s, 1895-98........ 9 93 |10u ||Hecker-Jones-Jewell Mill’g 1st, 63.) 10574) 106% Clas 
Prov. & Worces —1st 68,1897.A&0 Ter.H & P.—1at,5s,gu.,g.1942.M&8; 93 |102 ||/Henderson Bridge—6s, 1931..M&S/ 110 /110% Con. & 
& Gaston—8s, 189 Terre H. & Log’ Pt. = eee Ts 107 |......||Hoboken L. & Imp. 58, 1910..M&N] ...20.|.c00s Conn. 
Ben. &8’toga—ist 78,1921 cou,M&N oH] lst and 2d, 6s, 1913.......... J&J) 105 |...... lil. Steei Co.— Deb. 58.1910. J&J) 88 |...... Oonne 
Rich. & Petersb., 6s, 1915....M&N ie -|) Texas & New Orleans—Ilst,7s.F&A} 104 |...... Indianapolis Gas Let 6s,1920.M&N Cons. : 
Rich. Y.R. & ee istds1910.J J&J 100 Babine Div., a 68, 1912.. -M&8/ 105 |...... Iron Steamboat Co.—6s, ey 1. or Day. 4 
2d mort., 4498, 191u.... ... 80 | 9 | Gomes. @. Ga, 3066.....-ccecees F&A| 90 |...... Laclede Gas, St. L.—5s, 7 
Rio Grande West., mo) 48,1939. Mes | 70%| 709||Tex. & P.— Bast. D.1st 68,1905.Ma8/ 110 /|112 Lehigh C. &Nav.—M.4498,19 Lies Del. & 
Rio Gr’deJunc. lst gu. 58,1939. J&D) 86 | ist gold, 5s, 2000 ............ J&D;) 87%4| 87 RR. 68, 1897 Delaw 
Rio Gr. South.—1s-, 58, 1940.J&J) ...... | 2d gold inc., 58, 2000 . --Mch} . 27 Mort. 6s, 1897. Del. L: 
Roch. st. Ry.—1st 5s, 1930..... en-| 991g || Third Avenue Ist 58, 1937.....J&J| 120° <.-.|| Consol. mort. 78, agit JS Deny. 
Bome W.&U.—Con.,ex.58,’22.A&0} 1s Tol. A. A.& Cad.—1st,68,1917.M&s| 67 | 70 Gen. mort. 4498, 1 GF ¢ 
Rutlanu—lst M., 6s, 190: 3....M&N| 110 11034) fol, A. A.&Gr. T.—1s8t,68,1921.J&J); 80 | ..... } eee, et oe ioe i0il. Des M 
Equipment, 2d 5, 1398... F&A |§1utlg!102 ||Tol. A. A. & Lake Mich.—1st 68 ...| 58 Nat. Linseed Oil beb. 6s, 19v4. ... 
ae. Gr. Isi’d—1st,guar. 68,1925./) 58 |...... Tol. A. A.&M.P.—18t,68,1916.M&S8; 67 Nat.Sc’rohMf.Co.-1s8t,g.68,’20.M&N Det. H 
2d mort., inc , 58,1925, coup. off! ....../..... Toi.A.Ar.&N.M.—1st,68,1924.M&N| 78 New Eng. Telephone, 638, 1908.A&0 Det. L: 
Kan. C. & Omi. 1st 58. 1927..J&J| 27.77" secon 1st consol. 58, g. 1940........ oe _.e.-.||New Orleans Pac.—Land grants.. 
6t.L. Alt. & T.H.—Div.bonds, 1894) . __../...... Tol. & Ohio Cent.—1st, 58, gu. 1935) lll ||\N. Y. & E. Riv. Gas Ist 58, 944J ee Duluth 
Bellev.& 8.f1l.,1s8t,5.F.58,'96.A&0| 106 |... 1st, 58, g., West. Div., 1935.A&0) 104 Northw’n Lelegraph—7s,1904. J&J 
Bellev.& Car., lst 68, 1923..J&D} ...... 1108 ||Tol. & O. C. Ext. —Ilst, 5a, g., 1938.) 15 Oregon Imp. Co.—1st 68,1910.J&D East P 
Oh 8t L.& Pad., lst, g., 58, 1917.., 100° |...... H DO GO BURP... .ccccccccecceese 20 |......]| Consol. 58, 1939........-20.- A&O Raster 
8t. L South., Ist, 4s, 1931..M&s 84 |......|/ Marietta Min., 1st, 68, g.,1915..| 30 | 50 |Penn. Canal—és, 1910.........J&J Elect. ' 
2a income 58, 1931..M&S8 85 |..... || Tol. Pevria&Ww. —ist, 48,1917.. wd &I 734! 75 | Penn. Steel—1st 5s, 1917.....M&N do r 
Carb. &Shaw., let 48,1932. M&S 83 ween Tol, 8t.L.&K.C. ,1st,68,1916.-.J&D 62 63 ||People’ — -- Ch.-18t,6, g.’04.M&N a 
8&t. L. & Ch. lst 6a, 1927....... J&I «| seeee. || Ulster & Del. con., 5, 1928....J&D} 101 |._.... | ot aoa seecce econ D di 
8t.L.Mer. Bdg.Ter.1st5s,1930.A 20 102ig| ° “"**" ll Gaited Co’sN. J—Gen. 68, 1901.M&s 11419/115%| lst con. J &-, 1943. ....-20. A&oO Evane 
Merch. Bage. 68, 152¥.... F&A 5105 | L106 | do gen. g. 48, 1944..M&8 | ee Peoria Water Co. Sw ,1919.M&N Fitenb: 
St.1.a@ 5.F.—<2d 68, 61.A,1906.M@N 114 |...... do gen, 48, 1923..... F&A! 105 |......||Pleas. Val. Coal 1st 6s g.1940.M&N a 
1st m. Mo. & W. 68,1919...F&A 105 |...... | do gen. 48, 1929.....M«8/ 108 ..-- ||Proctor & Gambie 1st 6s, 1940. Flint & 
General mort.. 68, 1931...... J&J 104 (106 || Onion Pacific—ist, 68, g,’96..J&J| 10359 603% '|St.L.B’dge&Tun.—18t7s,1928. A&O 
Coll. trs. s. f. 6s, 1920....... PGA! ...... res I a es J&J) 10444/105 |/St.Panl,Min.,Gas-L con.ex.6s,1918 Fla. Ce 
General mort., 58, 1931....).J&d “91 | 94 | Ist, 68, 1898.22.22... seeeeeeSded| 10549/106 || ist 6s, 1915........ ons censene eoeee V. T. 
lat trust, g., 58, 1987.... ... 4&0 73 | eae 2 2 4 Sees JéJ| 10649107 || Gen., g., 58, 1944..-..0. 098 asaceee do 1: 
Con. gu. 48, g., 1990.... .... &O 51%) 52 || Om. Bridge, sterl.8s,g.,’96.A&0\e108 j112 ||Sunday Creek Coal—ist, g., 6 do 2d) 
Kan. O. & 8w., lst,6s,g.,1916. aad tinh ies || Cotiateral trust, 68, 1908 ....J&J| 90 |...... || Tenn.C.1.&R,—T.dv. steer i7a&O Ga. RE 
Ft.8.& V.B.Bd. ,lst,6s,1910.A&0 88 | 95 || Collateral trust, 5s ,1907. oe bs henintiiies '| Bir. div. 1st con. 68, 1917....J&J Gr. Raj 
8t.L.K.&80.W. -lst 6s, 1\916M&8 ... ..|......|| Collateral trust 4198,1918..M&N; 40 |...... 10 . Sa .B.& [r.,Tacona, deb. 68,98 Grand. 
Kansas Mid.—Ist, 48, 1937.J&D 50 90 Gold 6s col, t’st notes, 1894. mer 87 88 ||U.8. Cordage nen 63,1924..SaJ Gt. No 
Bt. Louis Salem & oe ewcce:lecccce]] Webs O £5 G5 08, 1BSO..ccccce M&s|} 97%] 99 ||U.S.L'th Co. s.f.deb.6sg.1915.M&N Gr. B. \ 
St. L. W. & W., 6s, 1919..... ig were || Equipment ‘rust 5s....... A&O} 85 | 92 |W’n Un.—Deb. 78, 1875-1900.M&N "d 
Bt. L. 80. W. ~< -, 48, 1989... Mey | 6244) 62%) Kans. Pac., lst, a 1895....F&A = ESS Deben. 78, 1884-1900..... --M&N Hons. ¢ 
& ino. 48, 1989 .......... 191g 20 || do lst M. 1896..... J&D 6 9/107 Collat. trust cur. 5a, 1938....J&J Huntin 
8t. L. V. & T. H. —Ist M., iaS7 380 109 |...... | do Den. ‘eee’ i M&N lors 108g | Wh.L.E.& P.Coal 1st g.58,1919.JaJ dc 
2d mort., 78, 1898.... ...... M&N ....../108% | au 1st cons. M.,68,1919M&N| 75 | 77 || SEOCKS—RAILEOAD, Par. Dlinois 
2d, 7s, guar 398: ongneietin eee Bae . Oen. Br.U.P—A.&P. P °ba. "95M&N| 98 |..... . as pd — A., 68, pref., a e 8% do lea 
Bt. P. & Duinti—ise "68, 1931.F@a\ 112°)" 2277" Fund. coupon 78, 1895 ...M&N| 85 |......'/| B,eommon...........--.0.... Ole 243 Towa Ce 
2d mort.. 58, 1917........... 440} 103 |...... | Aton.Ool. & P.,1st,68,1905Q.—F| 38 “2 ae nN. 10. & Pac. -s &o., A, £- Bret ‘310 e a do 
Taylor’s Falls & L. Sup., 68,1914) 110 |1.777"| At.J.Co.& W.,1at,68,1905.Q,—F} ......| 40 f. 210'e 314) Sig nae FG Pr 















tu. Price nomina. § Puro azaser also pays accrued interest, ¢In London, j Coupon off, 1 In — Ia Frankfort, Germany. 
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Contrnven., 
For Explanations See Notes at Head of First Page of Quotations, 
——— { { 

RAILROAD STOCKS. Bid. | Ask. | RAILROAD STOCKS. | Bid. | Ask, || MISCEL. STOCKS. Bid. | Aa. | MISCEL. Stocks. | Bid. |asx. 
Se ee ——|-— Ngee ant Reo ay ! as —_ 
Ale. & Sus.gu.t 160) 165" |i75" x5 ont mais -veo] ...°.| 2° |e Uee E108) -;--/-3:~[/0¢ Louie Laclede. 200) 26%) sgt 
Ateh.Top.&8.Fe.100| 4% 5 || <an.c.Fts.&Mem.100| 15.| 20 || | do Pref.100} 85 | 95 |/San Francisco Gas 72 
oe ober Al... 160 Fe Re 3) 9244 || $22.0. ¥t8.£G.pt. red 64 | 70 St. P.Minn. 2 ina. -100} 108149/110 | Western 9 gage i3 ‘| an 

asaqus ins. ager | | ceseseleasada 1 o op MUAP..| cee f[ecccee 
Atlantic & Pac...-100 4g) 138/| Kan.C.Cl’n & Sp’d.100) ......)...-..| auaee ieee... tee — -...|N.Y. & BR°K LYN 
A Tenens om aoe a a & Des a oe) e---s:| 4 |/South Car. & Ga..100 50 il HORSE E RRS 
ore Oy) 661g) o pre = Bee ||South. Cal. pref....100| ......|..... ||Loeal Securiti oz 

do a poe,.S--223 127 hase een| Keokuk & Weat'n.. -100) 20 |......,; 80uthern Pac. Co..100 19 20 | Gunomienuansheeat’ 

do 2d, = hes “seal lL ||/King 8s Co. Elevated... -e--0-|-- --.| Southern(vot.tst. ctts.) 115g) LLA|| except 3d of month. | 
Baltimore lye 16 jreseee | (alco brie & W.. 106 4 a do pref. ,do 37 37%! | TELEGRAPH. 
oo<. 8. W. ae. oo — | L. -. -. Pref.1 00) tea | |S’ west., Ga., 2’d, 7. ase 71 74 || Amer. Tel.& Cable.100! 91%4}...... 

Ay x, pre “a os | leon a ich. 80..100) 137 |13744)| |State Line & Suil....£0/8......| 15 |\Cent. & So. Am. Cable| 112 
Beec oe 7 wae sani 288 Joeeeee| | fae bdeced 50's 34%) 36 |Summit Branch, Pa.50|6 4 45) !Commer’l Cable Col00| 130 |...... 
Bellev’ = o- »P ne sae? lsoa” saan . —t cauaod 50| 17 ‘4/172 |/Sunb’ry & Lewist n.50/8 80 | ....00/| nklin...........100) 35 40 
_—— ae ee aos x 7964197 ba +4 : <4 wenecs | 6749|......|| Terre H. & Ind’nap.50 seeeee|seeeee \Gold & Stock..... 1 103 |105 
an & Maine...100| 1594|160 likens Island Frac. 100 it’| tag ae kee 36 *| a be mere ~_— el 132 4 
5 ef. cocces|| OM..co see os ‘ 
Bos. & Meine poet. i soe 151 i| —, . Evans.é& St. L.100| ...... Ra. ccnbaie | Texas & Pacific ...10u} 10 1044 | Northwest, guar....50! lu44s = 
Bos. &. a .-L., pt 1 ee) oF i580" |\te do * Pref.100| .....-|-.-.. Tol. Ann Arbor & N.M 2% 3 ||Pacific & Atlantic....} 65 
= re £100 moxl 71 ti wt & ena = Site 5438 | \Tol. & Ohio = 1100; 46 | 52 ||Postal Tel. Cable......) 50 | 55 
weckivatlevt'd.100! 10% 11%9|| do pref-100| 20 | 22 |/ToLett.&KCity.100| 1 | 24|lWestern Union “io0| sa%| So 
Bklyp Traction... 100{ 14%) 1549)||Louis. 8t L.& Tex. 100 1 . ToL.8t La e Cit 100 by a a: ee 
do 'P.ef..100| 66 | 69 ||Louisville South'n.100| 5%| 6 ||Ulster&Delaware. 100) ..... | TE 
Buff. Roch.& se 100 22 || Mahoning Coal R 3. Co. 7 5 a eB 
,. 8 consees ES -_ 4 R.50) 101 |......||0. N.J.RR &C. Co.100 23744 “w33: '|American Bell. . ..100} 19848/199 
aes 2 ref... "6a" | Sorell Oo. E ces ) 106 ..--- ||}Onion Pacific.... .100} 1248 - BED. cacsece ccnesssk BEM ascce 
BLU. B. &North..106 || Man. & Law'ee....100| 233 |237 ||Utca& Black Riy.100| .... ome te) de 
. =e LU) woe ae seeee-! coee ‘ i0@ @ DIACH HIV.1UU) ...-- . oad eecee coos . 
Cngen mer -f 0377 p -+-+- ||Manhattan, con...100/ 10644 /10619//Vt.& Mass.,l’sed,6.100) 145% 146 | y. 7 & New Jerecy. 100} 974s 38% 
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*Pricenominal, § Purchaser also pays accrued interest. 





8 Quotations dollars ver share, ¢ In London, 


tin Amsterdam, 


} New.stock, 





THE CHRONICLE 














GENERAL QUULATIONS OF SLrOCK3 AND BONDS—Conotupzp. 
For Explanation see Notes at Head of First Page of Quotations, 
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St. Louis B’dge,lst pref oy, 
2a pref. cert..... 100 ¢€ 


St. Louis Transfer Oo.| 4 
Tex. & Pac. L’d Tr.100 
do 6 p.c. guar.100 


U. 8. Leather. ........-} 
do pref... sco. .--! 
U. 8. Rubber Co... 100) 4 


MEINING STOCKS: 
CN. Y. & SAN. FRAN.) 
Adams Cons..... aad 
American Flag........ 
Alice 


eee en eeeeee 





Border City Mfg. (F.R.) 


th 





Bost. Duck (Mass.)700/ 960 
Chace (Fall River).100) 107 
Chicopee (Mass.)..100| 99 


Collins Co. (Conn.)100) 102 


Crystal Spr. Bl. (F. 
Davol Mills (F.R.). 100} 
Dwight (Mass.)....500) 850 
Edwards (Me.)....100) 126 
Everett (Mass.)..New) x95 
Flint Mills (F.R.).100) ill 


Granite (F_R.)...... 100; L114 
Great Falls (N.H.).100/x128 
Hamilton (Mass.)1000) 965 
Hartf. Carpet (Ct.)100) 56 
Hill (Me.)..........100) 58 
Hol yoke W. Power.100/ 175 
Jackson (N. H.)..1000) 850 
King Philip (F. R.). 100; 100 


Lancast’r M.(N.H.)400) 345 
L’rel Lake Mills (F.R.)| 100 
Lawrence (Mass.)..100 x 120 
Lowell (Mass.)....690! 575 
Lowell Bleachery.100) 104 
LowellMach.Shop.500 x610 

man M.(Mass.).100' 71 

anchester(N.H.) 100) 100 
Mass. Cotton...... 100} 99 
Mechanics’ (F. KR.) 100 88 
Merehants’ (F. R.) 100) 118 


Middlesex (Mass.).100 


Newmarket...... --500) 250 
Osborn Mills(F. R. ) 100} ios 





M(SCELLANEOUSST’KS.| Bid. | Ask. 





St. Louis Tun. RR.100) 104 

South’n CottonOil.100, os 
Sor: Sx 845) 

U. 8. Cordag A. P. 


do __pref.......100) 15 
U. 8. Express.... .100} oe 


do pref..... ..100) 96 
Wells Fargo Exp..100| 105 
West End Land (Bost.) 218 
West’n Union Beef Co. 6 





Boott Cot.(Mass.) 1000} x1240) 1260 


Boston Co.(Mass.)1000/x1050 1075 
Boston Belting....100) 182%/183 


9 
Cocheco (N.H.). ...500| 260 |265 


| Second N ational.. 


yer men G. -100) 34 
)} .| Security . 





Laconia (Me.)..... 400) 6121) 615" 


19 
Merrimack(Mass)1000, 1150 1160 
Nashua (N. H.)....500| 525/530 
Naumkeag (Mass.)100! fe 100% 


Pacitic (Mass.)...1000) 1695 1710 
Pepperell (Me.). ...500} 1295 |1300 


MANUFACT’G STOCKS. 








| Pocaaset (F. R.)...100 


Rich. Bord’n (F.R.)100 


| Robeson (F. Riv.)1000 


Sagamore (F.Riv.).100 


Salmon Falis(N.H.)300 2 


snove (Fall Riv.)..100 
3lade (Fall Riv.)..100 
Stafford (Fall Riv.)100 
Stark Mills(N.H.)1000 
Tecumseh (. R.)..100 
Thorndike(Maas.)1000 
Tremont &3.(Mass)100 
Union C. Mf. (F.R.)100 

yampanoag (F.R.)100 
Washingt'n (new)..100 


1g Weetamoe (F. R.).100 


Willim’tic Linen Co.25 
York Co. (Me.)....750 
BANK STOCKS, 
Baltimore, 
Bank of Baltimore.100 
Bank of Commerce. 2 

Citizens’... ..<- 


New Engiand..... 100) 
100) 1 


| ere 

North ‘America....100| 
Old Boston... 
People’s.... . | 
Redemption . --100) 








Republic .. .-100} 
Revere... --100 
Rockland.......... 100} 


Shawmut 


10 
Third National "100 


115 (117 
109 


Bid. Ask. 





45 250 
110 (112 
54 | 55 
122 /125 
925 930 
10) 102 
1250 1300 
fi 123 
PTS 
---2.|100 
62 | 63 
23 30 
x825 (830 


114 {115 
105 |105% 
162 (164 
1254 126 
1594, 160 
9548, 97 
139 (141 
25 


| Traders’...........100; 60 | 
SIOMORS ccccsces <o 100; 85 | 
Union.... ..0c- --2-100} 135 {136 
Washington.... ... 100} 110 iI 
|, Webster.... .......100} 97% 974% 
|, Winthrop.......... 100; 120 |120%5 
| Brooklyn, | | 
ORIN... noscc cosas 185 |..2... 
.| Broadway........ "100) 165 | .. 
Brooklyn. eeeiamens ae 
City National.......50) ....../400 
Eighth Ward..... Gainnl sadeedie ae 
Fifth Avenue......100} ......| 30 
First TEE none 45 cosee 
Re 40} ....../200 
Hamilton...... ae Pe 140 
Kings ee 100; 140 |...... 
Long Island....... 100} 120 |:..... 
Manufacturers... ...30| 220 |...... 
| Mechanics’......... 50] ...c0e) 25 
Mechanics’ & Traders’) 255 |..... . 
Nassau ...... ° -100} 260 |...... 
..| North Side...-..... = BOD - | <canes 
DID « aiccensesan eae 
Seventeenth Ward. ino] penagl -caned 
Sprague............ 100) 22C | ..cece 
26th Ward......... 100; 160 | ....0 
SPNOtD ane deehsensssane S » maianca 16v 
Wallabout.... .....100' ....../ 112 


"| Hudson River.. 
lg| Importers’ & T 


BANK STOCKS. 


INSURANCE STOCKS. KS. | Bid. | Ak, 














Chicago. 


American Exch. Nat..| 


Atlas National........ 


Chicago Nat...... -100 
CommercialNat... 100 
Continental Nat...100, 


Corn Exchange........ 


Drovers’ National..... | se 
00 


First National..... 1 


Fort Dearborn Nat....| 
Globe National........ 
Hide and Leather.100 
Ills. Tr. & Sav......... 


International ......... 


Lincoln National...... 
Merchants’ Nat...100) 
Metropolitan Nat.100 
Nat. Bk. of Amer..100) 
| Nat. B’k of Rep.. -100) 


National Live Stock.. 


Northwestern Nat. 100) 
.| State Bank ........ ese} <0 
Union National... .100 


i 
] SN ccuandie-oam «| <eone 
j Barcelona ...... pS PRR e Com. & Farmers’. “100 wndat ti Cincinnati. 
f Belle Isle.......... ocammate Farmers’ B’k of Md.30) ......|-...-.| Atlas National. ...100 
{ MEER csccexccocaces] | EE Farmers’ & Merch..40, 61. |...... Citizens’ National.100 
I Bost a Belcher........ 55 Farmers’&Planters’ 25) ..... «|-..--. Commercial Bank..50 
Se — tere .100} ‘50 First Nat. of Balt..i00) ....../-.-...| Equitable Nat..... 100) 
' Teeees Léescodmes debabiall 10 German American. ms | ee ee --| Fifth National ....100) 
j ESTES 100! *04). EE 107g ..... | First National ....100) 
Caledonia B. H....100 10) .c00-. Marine............-. 30 seen. |-eeeee, Fourth National ..100) 
ollar..... a cccnecll causcstencnes Mechanics’ ..... .... 10, leseeen German National.100) 
OChrysolite........... 50} .... Merchants’........100) ......|-.-.-.| Market National..100/ 
Comstock Tunnel st’k.! 04) National Exch’ge.100) ......|....... Merchants’ Nat’l..100) 
Consol. Cal. & Va.....| 3°50 ee 20| 17 | 18 | National Lafayatte100} 
Crown Point....... re | .eeee| SoCOnd National..100) ....../1974 Ohio Valley Nat’l.100) 
Deadwood terra.......| “40. .|'Third National....100| .. ...|.--...|'Second National 100 
Denver City Con......| --++-.|-.---.| Union... .... .-..--73| 83 | 85 | Third National. S100! 
I cacti chnsianhid oI UNIN a cithtemnthit antl ecosee|-seeee) Western German..100/ - 
El Christo... ee Boston.$§ | New Orleans. 
Eu’ka Con 100 | Atlantioc...........100 128 (1284) American Nat..... 100 
Father DeSmet... -100) 10 r. _. Seweeeees << 1i7 Aas Bank of Commerce.10} 
Gould &Curry 8.30.100} 35). Blackstone.... ... 99 9949| Canal & Banking. -100) 
i Hale & Norcross.. 100) *85/.. Boston National. “ioo! 100% 1004 Citizens’........... 
| Horn SBilver............ 2°40 *||Boylston.... ......1 126 |126 4s} Co-operative ... ... 25 
; Eron Silver.......... 6! *15}. Broadway......... 100; 170 |...... | Germania Nation’1.100 
| Iron Hill.. |} *O2) Bunker Hill... "1001 200 203 Hibernia Nationai.100) 188 
{ Kings.&Pembr’ ike Iron) <csesel Comtral. .2. seascces 100/123 |130 | Louisiana Nat.....100) 155 
/ Lacrosse............ Se i cceis i ancscacnn «e-ee-100, 81 | 82 | Metropolitan...... 100/x154 
| LeadvilieConaol. . ‘08 .. Columbian .... ....100| 103 |104 | Mutual National..100/ 
} Little Chief.........50! °12 Commerce......,..100) 114 (11449) New Oricans Nat.. aes 
i Mexican ........ ..100 50 Commercial .......100, 80 85 | People’s ....... 
t Rtas aa . Commonwealth....100! 130 [131 | State National “2100 
H sae oa Lad adaneininiasiaainal Continental .......100, 110% 111 | Traders’..... 100} __ --. 
a ror = ew Eagle..............100, 80 | 81 | Union National ..-100] 1 
} Nort “Belle Isle...... ab eaends Eliott cncccoes ccecs dn) 7 1314 Whitney National.100 
f Ophir ...........c0..10| 1°60! Everett.........-..100! 84 New York. 
Spental “& Miller... o| ooenee Exchange .........100, 13 7. 130%2 America........... 00 
Phonix of Ariz........./ ‘ll Faneuil Hall ......100) 136 | American Exch’ge100 
Plymouth... peanqss| © “SO- First National.....100 339 BEL | BOWER. ccccccss cack 
Robinson Consol. -- 50 sosansies First Ward.... ....1 128 ‘131 | Broadway niin 25 
Ri cedar | “ol: Fourth National...100 116 119 | Butchers'&Drovers’25 
i Bierra ra Novada.....i00| b4 Freeman’s ........100} 89% 90 | Central National..100/ 
i Standard ..... --.--100; 1°60 er: 9% | Chase National....100} . 
; Union Consol......100) ‘34. Hamilton..........100) 11045111 | Cnatham ..... aesntad 25 
f ieesesesesone ecccee| coccse| Hide & Leather ...100; 107 103 | Chemical ..........100 
; Yellow Jacket......... 40)... Howard.... .......100, 96 | 961g) City................100 
' MANUPFAUPING Lincoln........-...100) 80 | 81 | Citizen’s............ 25 
j Am. Linen (F. Riv) 100| 106 Manufacturers’ ...100| 100 (100%; Columbia.......... 100) 
j omen Rie 100/x139 140 |'Marcket............100) 84% 8 Commerce.........100) 
{ Oskeag (N. H.) 1000) 1770 1775 Market (Brighton). 100 88 90 | Continental .......100 
t Suavoeee n (Me.).100| i41 lg Massachusetts ....100| 90 | 92 | Corn Exchange ...100 
i cae eee). 1000) 4 500 | Mechanics’.... ....100) 117 (11749| Deposit.......... as<ene 
Atlantic (Mass.)...100) 68% 69 | Merchants’ ........100) 158 /158%) East River.......... 25 
{ Barnaby (Fall | at Bias 08 | Metropolitan ......100) 95 9534) Eleventh pepe 
Barnard Mfg. (F.R.)..| 93 ; Monument .... .... | 230 (233 | Fifth Avenue.,.... 
Me.) Mt. Vernon...-.--.100/ 115 |120 | Fifth National.....100| , 


| First National.....100) 

| First Nat. of Staten Id.. 

| Fourteenth Street.100 

| Fourth National ..100) 

| Gallatin National . -50 

| Garfield........... -100) 
German American. .75| « 
Germania .........100) 


Market & Fulton 
Mechanics’...... 
Mechanics’ & Tr 
Mercantile... 
Merchants’ ..... 





Merchants’ Exch’e. 50) 
ren ogg coaese 100 

etropolis.........100 
Meunt Morris sane °° 


Murray Hill ........é 


Nassau. asteenee 
New York.........100} 
| New York County.100) 510 
N.Y. Nat. Exch’nge 100) 


Ninth National....100 
Nineteenth Ward.100 


North America.....70 


Oriental ............25 
ae 
Park. .c.-sec --- 100 
People’s...... ments 2 
P henix scasecccuccoas 


llgccboard . nbdanagle 


Second National. ..100 


|' Seventh National . 2. 
Sherman........... 








SN cine adencugel 


| Hamilton...........15) 80 
| Hanover..... no- -=2150) 110 {115 














|Atlantic Mutual....... 


94.... 2. 
.| (Comm ’cl Mut.1873. 


N 
I. is COMMING... <nocecnas 
Resan 

N. 


i ae 
Shoe & Leather ---100 sees--| 70 


St. Nicholas. ...... | cccece| cannes 
Southern Nat...... 100) 167'9 ...., 
| State of N. Y...... 100; 103 | 108 


Third National....100/ 105 |....,, 
23d Ward......-..100| ----c|..000 
CS eet pe 
United States Nat.100| 180 csanal 
Western National.100, 110 |....., 
West Side ........ -100 
Philadeiphia.s 
Bank of No. Amer.100, 260 |....., 
Chestnut St. Nat..100' 100 |....., 
Commercial Nat....50) ...... 
Farm.&Mech.Nat.100) ......|107¥ 
First National..... 100) 1 186 ocnnen 


‘ jt ee St. Nat’l.. «+ -=-/160 





Girard National. 1401 SS |..can 
Manufact’rs’ Nat .100! 9649'....., 
Mechanics’ Nat’l..100; 70 | 76 
Nat.Bk. N.Liberties.50) 165 coodap 
Penn National......50) 8319 ....., 
Philadelphia Nat’ 1.100) oageoel anne 
Seventh Natienal.100) 75 |....., 
Tradesmen’s Nat’l..50) 100 | ccs 

St. Louls, | 

Amer. Exehange...50) 165 [170 
Boatmen’s.........100| 160 162 
Bremen............1 100| 
Chemical Nat.-...100) 91 
Citizens’....... ....100) 120 
Nat. Bank of Con. 100) 142% 
Commercial ....... 100] 255 |...0ce 
Continental Nat'l. — 121 /|123 


eee. os 350 (360 
Fourth National..100 22) [230 
German. ......... 100! 315 (325 
German American100, 550 (600 


International .....100' 150 |155 
Laclede National..100| 105 | LOT 
Lafayette..........100| 325 |350 
Mechanies.........100) 235 |245 
Merchants’ Nat’l..100 140 |144 
Mullanphy.........100) 
Nat. BE epublic.100, 89 2 
Northwestern..... 100! 13219 137% 
St. Louis National.100; 104 |105 
State Bank..........50| 180 {190 
Third National. -..100| 115 /116 
San Francisco, | 
Anglo-Californian. weet) omens 62a 


| Bank of California....| 206 ,207 


First Nat’l Gold...100 ......|190 
London Paris & A.....| 120g... 
London & San Fran...| ...... we 


|| Nevada ........-.c0-20.) 1235 |131 


INSURANCE 
STOCKS. 
New York. | 
American. see-sese0e5O) 117 is 


Broadway.... eoee--25) 117 [122 


.| Citizens’ ............20| 100 [105 


Commonwealth ...100| 65 | 70 
Continental ..... <a 255 = 


Eagle...... 210 
Empire City. 227-100) 70 | 75 
a. . ee .50| 70 | 80 
| German-American 109) 280 (290 
| Germania....... ----50| 170 {175 
. “IITs 0) 50 | 60 


Greenwich..........25| 115 {120 


Home............-.100) 135 [140 
Kings Co. (B’ kiyn) . -20) 165 (175 
Nassau (Brooklyn) .50) 65 
National..........3719| 70 | 80 
Niagara ........ .22.50 
North River .....-..25| 7 83 
| ee 725) 125 30 
Peter Cooper .......20| 130 (140 
Phenix (B’ klyn)....50) 110 /|115 
Rutgers .... --00 22025) 
Stuyvesant.... .....25, 85 
United States.......25 
Westchester ........10| 165 [175 
., Williamsburg City..50) 300 |320 
MARINE INSUR- 
ANCE SCRIP, 












90 .c0c -cocccee coo. 
BOL coe coccccee cece 
1892..20 coerce 
BOSS 200 s00 





PRICES OF EXCHANGES 
MEMBERSHIPS, 





lg) N.Y. Stock. — 20,000a, 


sale, Dec....... 


.||_ Last 
N.Y.Consol. ,4 k & Pet. -|L00b, 2 125% 


Last sale, Des. 6 ..../ 


SII. Y. Produce .......0-|-canse zo 


4 
.|750b. 7756. 
750 
17 7 DF 


lens sale, Dec. 6.... 


Last sale, Dec. 13... 





Last sale, Dec. 
> * aes ooee 
Last sale, .... -| “o00n 
R’1 Est. Ex. & Auc. Rin 's70b. 
Last sale,. .. 

Boston Stock . 11,000 Ib. 13,000 & 
Last sale, Nov. 8.. 12,000 
Philadelphia Stock....| ese «seest 

Last sale, June..... 


| Chic. Board of Trads.. "}700b. 750m 


Last sale Oct..... ... 5 
Chicago Stock... 1,600 1,700 
Last sale ..... ...... 1,650 











* Prices nominal. ¢ Price per sb re—not per cant 





t 75 per cent paid in cash. 


§all — 








> cs 


~ 


1acs 
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Znvestment 


Railroad Intelligence. 








The INVESTORS’ SUPPLEMENT, a pamphlet of 160 pages, con- 
tains extended tables of the Stocks and Bonds of Railroads, 
ana other Companies, with remarks and statistics concerning 
the income, financial status, ete., of each Company. It is 
published on the last Saturday of every other month—viz., 



















































Latest Earnings Reported. 


| Jan.1 to Latest Date. 








Grand Trunk...|Wk Dec. 
Chie. & Gr. Tr.| Wk Nov.24 





ROADS. —_ canine 
Weekor Mo, 1894. {| 1893. 1894. 1893 
| a Tr eer ea 
*~. Rap. & ~~ ae wk Dee) 33,406; 30,211; 1, 782 pike 

Cin, R.& Ft.W. 1st wk Dec) 7,979” 6,323! ‘e76) 973,977 
Traverse City.| 1st wk Dec 2,074 1,740 “43:51 7 t 51,681 
Mus. G. R. & L.| 1st wk Dec 457) 742) 98, Bee 126,035 
Tot. all lines|Ist wk Dee 43,916! 39,516! 2,307,470) 2,661/133 


8 349/655) 342'335/17,047,098 2's 
51.995 149 268 te 98 283 


57,096 2)449/263 3'397°379 


Det.Gr.H.& M. WkNoy.24) 18,469 17,460 '909/687 1,012;010 
— North’n— 

M. & M. November. 1,601,017 1,540,156/11, 194,787 12,579,012 

E Sot ‘of Minn..|November., '203;132 175,886) 1,177 3444 1,244'015 

MontanaCent. November. 159,215) 89,154 1,396,168 1,019,420 


Tot. system.| November. 1,963,364 /1, ~. 196 13 ats rot 14,842,447 
900 13, 40,200 





nuary, March, May, July, September Nov is | Gulf & Chicago./November. , 6,278 3,4 
Ja * y 3 y Y, Sey . and ovember, and “o Hoos.Tun.& Wil.! November. 3,691) 3,581! ERs isp. 
furnished without extra charge to all regular subscribers of | Hous.k:.&W.-Tex November., 65,000, 55,034 414,922, 463,575 
the CHRONICLE Humest’n&Shen| November.) _ 8,500) 9,437! 105,500) 121/354 
D . ; Tllinois Central. November. 1,746, zest 1,872 "068 16,498,552 20,310,650 
The General Quotations of Stocks and Bonds, occupying sia | Ind. Dec.&West.| November. 961, 30,107) 382,947, "405909 
s of the CHRON a blished the In.& Gt. North’n lst wk Dee 981653 95,246) 3,395,353) 3,7781555 
pages of the CHRONICLE are published on the third Satur- : Interoe, (sles. Wk Nov 24 43,300 Hy 101 21110, 376 1'912°663 
owa Centra . lstw ec 3,97 69,27. 
day of each month, Iron Railway...| November. 4,455 4,289 37,471 1,783, Sos 
Jack. T. & K. W.|October. . 55,526, 51,013, 640,801 6 43'031 
Kanaw hats Mich) a = Dec aataak $08 360,437 336'835 
Kan. C. Cl. & Sp./4thwk Nov 2 3 287,620 9 
RAILROAD EARNINGS. KC. FS.cMemithwk Nov 109177, 98/383) 3,489,707, 3,910,716 
The following table shows the gross earnings of United | K.C.« I. Air Line|2d wk Nov. 1,723} 1,499) _........ erin oe 
States railroads (and also a few Mexican and Canadian roads) =e me ae ro ee tl ae S14 3 S013 936,571 ‘571 1,000,964 
for the latest period reported. The statement includes every | Kan.c. Sub. Belt 4thwkNov| 5,216, 6,066 rer 165.570 
road from which regular weekly or monthly returns can be | Kan.C. N. W....| November. et 28,410 258,62 302/215 
obtained, The first two columns of figures give the gross | | Kan.C.& Beat. Novembor. 940) 1357 | 10,859 12,386 
x pe v (OL) 3 2 ma 6 
earnings for the latest week or month, and the last two col- Ee eee en a oal Boral 9301733: $53,233 
umns the earnings for the calendar year from January | to | L. Erie & West..|lst wk Dec) 65.346) 49,844) 3,101568| 3,286'295 
and including such latest week or month. Lehigh & Hud..|November.| _33,898) 56,803) 356,069) 4,427 
Long — Sasa peeves. ar eee 296,488 3 793,682) 3,929,379 
| t i 7 " 40s. Ang. Term. November. 3937) 196 239) 32; 
ened | Latest Earnings Reported. \Jan.1 to Latest Date. Louis. & Mo. Riv. Septemb'r. 81.528) 41.330) ‘ 243.765) Bisson 
WeekorMo| 1894. % b 1 % souis.Ey.&St.L.| lst wk Dec ’ } 28 316,253) 1, ‘7 
= = | a sane. | = Louisv.& Nashy.| lst wk Dec 424,210} 405,865) 18,129,819, 19, 04 vr 
i + 8 g | $ Louis. N.A.&Ch.|istwk Dee) 57,559! 54,036) 2,699,509| 3'279/405 
Adirondack..... (October...; 13,502, 13,897, 142,592] 148,235 | Lou. St.L.&Tex./4thwkNov 11,164) 9,726 "386,597 043 
Ala. Midland.-:/October. --| 61,539] 54,341| 459;453| 404/429 | Macon & Birm..|November.| 8,829) 7 7,110 71,147 62,660 
Allegheny Vai..|October. -.| 223,859] 190,901| 1,791,093) 2,085,554 | Manistique...... [wevemeer.| tate 721) 56.450) 72,01 
Ark. Midland...|Septemb’r. 5, 5,163 55,432 52,459 | Memphis& Chas. 4thwk Nov 3,416) 51,449) 1,182,969 1,282,458 
‘Atch. T. & S. Fe.|4thwkNov| 833,181! 943.937 . {Mexican Cent..|1st wk Dec | 275,751) 162,451| 7,838,465) 7/423'662 
St. L. & San F |dthwk Nov| 173,230] 189,913 Mexican Inter’l October. ..| 182,617) 168,918 1,697,407, 1,673,346 
Atlantic & Pac/4thwk Nov} 81,059] 93,92 {Mex. National.| 1st wk Deo 82,212) 75,354 3,974,651) 31934,573 
Col. Midland..|/4thwk Nov} 40,981) 45,697 Mex. Northern..| October. . ; 59,847) ........ 532,529 “.... 
Agg. total... |4thwk Nov|1,128,451/ 1,273,473] 35,879,041 | 43,395,120 | {Mexican R’way| Wk Nov. i) 57,523) 53. ree 2,817,368) 2,774,210 
Atlanta & W. P.|October. 60,901| ” 53/671| '394/946| 356,109 | Mexican So.....,3dwkNov.| __7,870| _8,144| "295,427| “"221'499 
Atlan. & Danv..|4thwkNov| 11.074) 12,024) .0.....| wat. Minneap.& St.L:/November. 174.794) 159, 435) 1,644,215) 1,654,402 
‘Austin & N’west|October. ..| 28,132) 26,981] 208,242) 192,983 | Mo. Kan. & Tex./lst wk Dec) 238,173) 248,862) 9,677,007| 9'663,138 
B.&O. East Lines| October. .. | 1,616,651) 1,613,355) 14,047,968 15,906,569 | Mo.Pac.&Iron MIst wk Dec 454,930) 479,434 21,074,314 23/3 25,045 
Western Lines|October. 486,876| '699;366| 3.846,900| 5,485,154 | Mobile & Birm../ Lst wk Dec 8,735 8,520 "273/442|'277'838 
eS October. . .|2,103,527| 2,312,721 | 7,894,863] 21,391,723 | Mobile & Ohio...November.| 330,990) 333,854 2,927,724) 2,936,172 
Bal.& O. Sou’ w.d| lst wk Sia 128,352) 121,541| 5,844,293/ 6,244,397 | Mont.&Mex.Git.|November./ 95,000, 84,504) 1,018,607, 910,225 
Bath & Ham’nds|October. . 8,159 8,246 27,151 27,810 | Nash.Ch.& St. L, November.! 409,318) 382,037 eee 154 4,350,244 
Bir. & Atlantic..|November. 2,004 1,811 19,609} __ 26,537 | Nevada Central.Septemb'r. = 91,548) 2,616 081! "3 
Brooklyn Eley..|Wk Dec. 8} 32,144) 32,620] 1,611,173] 1,718,400 | N. Jersey & N.Y.| October. . ee | Rae TE aac 
Brunsw’k « West|October. ..| 59,561] 42,363) ........] _-..0---- New Orl. & So’n.| Nov ember. 12,475| 20,041 90, oi7) 117,7 
Buff. Roch.&Pitt||st wk Dec| 54,852) 57,602/ 2,528,609] 3,195,662 | N. Y.C. & H. R..|November./3, 330218|2 897,430 38,152,497 43,130, 335 
Bur. C.Rap.& N.|November.| 345,105] 405,919] 3,425,737| 3,849,738 | N.Y. L. E. & W.. October. .. 2,356, a. 2,722,113 20,254, 890 24/834;406 
Camden & Atl../October. 54,23 50,245, 811.493] 766,750 | N. Y. Pa. & Chio.|October. - "607,70 0} 707,226 4,747,00 06) 6,164,926 
CanadianPacitic| lst wk Dec} 382,000] 380,000| 17,576,951 19,708, 432 | N. Y. Ont. & W..| lst wk bes 61,154) 61,361 31536153 3,693,585 
Car. Midland. ...| November. 4,71 6,009 53,34 5.865 | N. Y.Susq.& W..|August....| 131,552) 158,312) 1,079,502) 1,155,855 
Central of N.J..|October. ..| 1,097,839] 1,303,033] 10,156,942 218" 105 | Norf. & South’n. |October. . 37,631) 35,630) 361,055 363,416 
Central Pacific. .|Xeptemb’r. | 1,318,628] 1,433,429] 9,618,686 10; 797,693 | Norfolk & West. | Ist wk Dee 222,273, 187,650 9,634,083 9.375.086 
Char.Cin.&Chie.|November.| 17,20 15,663| 151,412} 139,336 | North’n Central|October. ..| 615,791, 601,192, 4,969,167) 5,810,091 
Charlest’n& Sav.|Jetober. ..| 43,557) 41,975] 516,770} 523,841 | North’n Pacific.| 1st wk ‘7 362,166 2 a 822| 15,755, 568 18, 313) 1093 
Char.Sum.& No.|November.| 10,140} 13:401] 1443711] 140,558 | Oconee & West. |October. .. 2,389) 503 25, 211 
Chat’qua Lake. “Ise ptemb’r. i 4,448 5,563 33, a28 5 . ithwk Nov, 17,697) 17 296 667, att 740" 128 
Cheraw.& Darl. .|October. 11/916} 10,093 3 5 74,7 -lstwk Deo 17,001; 14,646) —........ Reiser: ge 
Ches. & Ohio. ...|Lst wk Dec! 180,948] 170,941] 8,500, 736 9,319,124 | Omaha & St. L..|Septemb'r. | 30473 45,640, 283,552 2,730 
Ches.0.& So.W..|October. ..|_ 231,629! 208/012] 1,756,441| 1,924,775 | Oregon Imp. Co. October. ..|_ 316 350,605 3,158,769) 3,253, 205 
Chie. Bur. & No.|October. mo 239,313) 2773026] 1:540,862| 1,996,672 | Pennsylvania... October. -. 5, wit "9985 5, 600, 275 48,084, — 55,784,226 
Chic. Bur. & ¢ Oe tober. ../3,084, 199|3,843,746 26,464,923/32,365,719 | PeoriaDec. anv. lstwk Dec’ 15,873) 16,894) 796,5 840,773 
Chic. & East. Ill.|tst wk Dec} | 95,511| ° 92.209] 3,133,105] 4,229,331 | Petersburg......|October. . 40,056, 37,609) 436, 370) 446,250 
Chicago & Erie.|October. ..| 249,61: 3| 448,861] 1,893,564) 2,813,959 | Phila. & Erie.../\October. ../ 414,437| 495,303, 3,301,701) 4,397 "475 
Chic. Gt. West’n. | tes wk Dec} (7 1510) 30,070] 3:423,827| 4,195,377 | Phila. & Read’g. October. -./2,001, fh |2,127,430| 16,659, 176 18,912,607 
Chie. Mil.& St,Pi/Lst wk Dec) 576,318) 614,290/26,846,159/31 "940,137 | Coal&Ir.Co.-.| October. ..|2,485,087| 2,923,622! 17,733,220) 19 ,918,218 
Chic.& N’thw'n f| October. - |2,905, 33: 3): 3,679,741|24.573,938| 28,349,880 | _ TotalbothCos. October. . 7 4;486,87915,051,052 34,392,396 38,830,825 
Chic. Peo. &St.L.| {st wk Dee} | 17.496] | 18,503] 842,110] 911,115 | Pitts.Mar.& Ch. ‘November. 4,045) 2,107, 33,074 31,473 
Chic. R’k I. & P..|Nov ember.|l, 394,463} 1,539_303|15,132,104| 18,140,565 | Pitt.Shen.&L.E. November.) _ 44, 821) 44, 593) 429,271; 460,344 
Chic.St.P.M.&0.|October. .. | 806, 700} 990, 830 6.072,8% 34 6,743, 524 | Pittsb. & West-. |November. 131,993) 103,947) 1,28 1;782 1,348,733 
Chic. & W. Mich.) lst wk Dee! 302] 27,138) 1,492,7 53) 1,779,148 | Pitts.Cl.&Tol..November.| 65,732! 47,3 28) "627,452, 764,920 
Cin.Ga. & Ports.|November. “5. 303! 4,900 63,353 63,488 Pitts. Pa. & F..November.; 33,511 24,095, 319,487 303,360 
Cin.& Kent. Sou./Septemb’r. | 979) "812 7,434) 9,635 Total system..,lstwk Dec, _ 48, 566! 32, "9351 2,313, ant; 2,494,685 
Cin. Jack.& Mae.|Lst wk Dee} 12,672, 11,151] 592,214) 625,423 | Pitt. Young.@A.|October. ..| 159,989) 87, 1626; 938,361 1,142,703 
Cin. N.O. & T. P.|October. ..|. 337,000) 342,000] 2,831,000] 3,299,937 | Pt. Royal&Aug.|August ...| 16,137; 16,106) 174,357 181,000 
Ala. Gt. South.|October. ..|. 156,000} 175,000] 1,152, 000} 1 1,426, 959 | Quiney O.& K.C. |Nov ember. | ; 18,840) 19,029) 212,162) 249,708 
N. Orl. & N. E.|October. ..| 121,000} 174,205 2,95 50 | Rich. Fr’ksb.&P.| October. . 62,225, 51,099: 583,87 624,030 
Ala. & Vicksb.|October. ..| 63, 000} 72,000 Rich. & Petersb.| October. . 27:554) 25,321 278,459 287,702 
Vicks. Sh. & P. |e tober. ..| 71, 000} 64,363 Rio Gr. South’n | lst wk Dec 7,573) 6,532! 350,240 444,138 
Erlanger Syst.| October. ‘| 7 53, 000! 27°573| Rio Gr. West’n.. 1st wk Dec 29,100 * 400 1,966,865) 2,127,941 
Cin. Ports. & V. |November. 23,004 21,681) og, 945'873 Sag.Tuscola&H. November.) 9,946 9,231; "111, 097! 17,184 
Col. & Maysv.|November. 931] 972) te 13,368 | Sag. —_ 3 St. L.| October. ..| 7,825 ‘620. 71,831) 78,62 
Cley.Akron&Co.|lst wk Dec} 16,196! 15,553, 805 939) 915,337 | St. L, A. & T. H..istwk Dec! 25,680) 26,690, 1,247,382) 1,451,005 
Cley. Can. & So..|4th wk Oct} 23,499 Pe ae, SSM S8t.L. Ken’ et&So. November. 4,284 3,667 7 902) 26,449 
Cl.Cin.Ch.& St.L| ist wk Dee} 266,215) 256, 781) 2 ,018, 16 12,936,332 | St.L.Southw’rn.| lst wk Dee 127,000, 120,300 4,416,244 4,660,818 
Peo. & East’n.|October. -| 140.699) 160,743) 1,303,962] 1,451,836 | 8t.Paul& Dul’th November. 148,664, 150,900 1, 333, 652) 1,619,887 
Cl. Lor.& Wheel jLs t wk Dec! SF) eS) [eer ee San Ant.@ A.P./October. ..| 249,25 235, '033 1, 5467, 000) 1,521,082 
Coi. H. V. & Tol. |October. --| 307,811) 322,030) 2,351 77 2, $98, 863 8.Fran.&N.Pac. November. 69,152 66, 761| 778; 610) 768,977 
Col. Sand’y & H.|3d wk Nov. 18,729] 16,844] 728°36¢ 155 | Sav. Am. & Mon. November.) 46,279 323) 422,61 449,987 
Colus . & Lake .|November.| 2,300) 2,500) 20, is7| 733° ’955 | Sav.Fia. & West. October. . 335,284 293" 979 2,706, 996 2,597,318 
Sxyetal........«. October. ..| 999} —_ 1,023) 8.875) 2,736 80. Pacific Co.—|_ . 
Cumb’l’d Valley.'October. ..| 80, 302 2| 78,095| 664,287) 743,774 Gal.Har.&8.A|October...| 463,890 423,594’ 3, 413, 361| 3,510,005 
Current River. .|4thwk Nov! 3.656) 2,713) 119,290) 106,; 594 Louis’a West... October. ..| 100,512) 113,191 "801, 787| "91 3,471 
Deny. & Rio Gr.|1st wk Dec} 143,700] 135,800] 6, 297,635) 7,387,372 Morgan’sL&T.|October. ..| 647,378 613,3 99 4,601,348) 4,315,323 
Det.Lans’g& No.| lst wk De ¢} 19,982) 18,515] 1,019,759) 1,129, 109 N.Y.T. & Mex.|October...| 31,746 33,315 210,330) 212,956 
Duluths.S.&AtL | 3d wk Noy. 24,459) 28,936) 1,525,799) 1, "917 7,514 Tex. &N. Orl.. October. ..; 159,166 153,606 1,261,698! 1,472,471 
Elgin. Jol.& East Nov embe r.| 90,385) 92,320 "919, 030 87 7107 Atlantic sys.b,| October. ..' 1,432,813 1,379,751 10, 460,756 10,555,782 
Eureka Springs.|Septemb'r.| 6,651! 1,646 51,442 49,592 Pacitic systew October. ...3,215,395 3,332,009 26,054,331) 29,5381,81 
Evans.& Ind’ plis 4thwk Nov 7,441 6,820 253,809 333,815 Total of all.. Vetober. .. 4,698,203 4,711, 760 36, 515,087/40,137, ,800 
Evans. & Rich..|4thwk Nov 2.351 3,099 98,853 117,503 S». Pac of Cal Septemb'r. 79 2,7 05 1,002,411 6,638,536 063.7 77 
vansy. & T. H. 4thwk Novy 28,332 27,865) 1,005,066, 1,206,915 S».Paec.of Ariz Septemb'r. 196 3,679 152,589 1,478,364) 1,492,781 
Fitchburg....... October. 701.695| 640,553| 5,786,627| 6,143,316 | $0.Pac.ofN.M. Septemb'r., 81,445 70,377 6713150 700,665 
Flint & P.M: irg.| Lst wk Dec 45,076 40,200; 2,246,614| 2,569,159 _ Southeru Ry e— 
Fld.Cnut.& Penin|)November., 222,334) 174,221) 2 "151,414 1 461, 8833 Rich. & Dan. | 
Ets. 2 Rio Gr.|November.| 68,927| 45,703] 341,195) 342,708 borg C. & A. 
jads. & Att. U.| November. *614/ 696 6,151) 79 ol.& Grn. stwk Dec! 367 270.15 » =o 9 16.96 
Geocsia Ra... ist Wk Dec} 29,141) 32,829] 1,243,662] 1,310:244  E. T.Va. &G. p istwk Dee 367,933 370,150 16,52 },040 16,963,244 
Ga. Carla & No.|October. ..| 75,212) 61,215 557,574; 414,077 Louisy. So.. | 
Geo. So. & Fla... November. 76,981 76,767 T91 AAD 734,910 Georgia Pac J 
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| Latest Earnings Reported. | Jan. 1 to Latest Date. 














[ROADS. | | 

Week or Mc 1894. 1893. | 1894. 18953. 

f 7 SI a > 

Sher.Sprev.& So} 4thwk Nov 15,878 12,652 293,563; 277,958 
Silverton........ |November. 10,500 8,030 48,464) 63.356 
Staten Isl. R. T October. 76.801 73,665 920,557) ov: ee 3 
StonyClL.&CMt.. | October. . 2,4°1 2,522 £1,131) 44.261 
Summit Branch.|October.... 114285) 124,982 785,227} 1,058,1:8 
Lykens Valley |October. ..; 109.204, 114,593 711,716 909,877 
Tot’l both Co’ |October. ..| 223,489! 239,575! 1,496,943] 1,967,995 
Texas & Pacitic |istwk Dec) 193,571) 189,(07| 6,693,280) 6,69%,941 




















Tex.3.Val&N W | November. >, 85> 7,450 42,758) 51,423 
Pol.A.A.&Ne.M.| ist wk Dex 23,50¢ 29,716) 1,008,179; 973,776 
Tol.&OhioCent./Ist wk Dec} 32,643, 32,243! 1°695122] 1,818.355 
Tol. P. & West. | ithwk Nov 20,141 19,145) 8$18°676 894,600 
Tol. 8t. L.& K.C |1st wk Dex 34,871 33,595; 1,505,819) 1,672,049 
Ulster & Del )\October. 34,621 aeleent 354,695 371,947 
Union Pacifico— | 
Un. Pac. RR. |Septemb’r. 1,498, 014 1 ,607, 011! 10,609,775|12,776,088 
Or.8.L. & U.N |Septemb’r.| 485,733 "415, 455) 3,678,834) 4,518,818 
8t.Jos.&Gd.Is.|septemb’r. 62,528 82,222) 604, 342 737,702 
Kan.C,.£0m.|Septemb’r. 5,855) 11,160 78,202 124,793 
Tot. 3t.J.&G.1. | ithwk Nov 14,907 24,052 798,942) 1,047,552 
Cent. Br........ | tet wk Dec, 10,276 16,745, 695,000 914,0u0 
a Caw ‘Septemb'r.| 30, oe 37, poe 277,907| 386,016 
Montana Un. |Septemb'r., 35,2 51, 265,083] 602,625 
Man. Al.& Bur.|Septemb’r. 3,6 3 97| 31,149 31,071 
Gr’d total.*¢|Septemp'r. 2 ,266, tt 2,392" 506) 16, 970, 216)20,765,445 
Or. Ry. & N.Co | June ...... 97,677) 337, = 1/228/091 1,854,510 
U. Pac. D. & G.' October. - | ey 752) 307,2 2,293,036! 3,015,582 
Ft. W’th &D.C.| Nov ember.| 71,736) 135'oo4 1 156,295! 1,379,397 
Wabash ..... .. |ist wk Dec 236°000 226,000) 10,842,652) 12,988,556 
Waco & Northw |Septembd’r. 36,03 20,815 143,94 42,947 
West Jersey..... October. . _ 123,299| 126,883) 1,365,502) 1,441,996 
W.V.Cen. & Pitts|November. $5, 98,230 918,354| 1,084,798 
West Va.& Pitts. Septemb'r.| 33,989/ 34,781) 277,343) "306,234 
Western of Ala ./October. .. 54 "662 432,587 392,898 
West. Maryland. October. . -| th $50 103,242) 1,047,884) 1,033,179 
West. N.Y. & Pa |lst wk Dec | 65,400 53,700) 2,934,569) 3,314,944 
Wheel. & L. Erie|ist wk Dec 26,472 27,367! 1,162,058) 1,419,287 
Wrightsv.& Ten.'July....... 7,960 5,194 44,103 42,41u 





t Includes Milwaukee & Northern for all periods. 

* Figures given do not include Oregon Ry. & Nav., Un. Pac. Denver & 
Gulf, Denver Leadville & Gunnison and Leavenworth Topeka & South- 
western. 

6 Includes earnings from ferries, etc., aot given separately. { Mexi- 
@an currency. ¢ Includes only half of ‘ines in which Unton Pacilic has 
ahalfinterest. @ Includes Ohio & Mississippi in both years, e Covers 
4,404 miles in both years. f Inv June, July and August Mil. Lake Shore 
& West. included for 1894, but not for 1893; for previous months and 
for September and October this road is included in both vears. 


Latest Gross Earnings by Weeks.—The latest weekly earn_ 
ings in the foregoing are separately summed up as fol- 
lews : 

Qur preliminary statement of earnings for the first week 
of December covers 53 roads and shows a gain of 2:93 per 
eent. 





| Decrease. 








1st week of December. 1894, 1893. | Increase. } 
-_-— | —--_— 
| $ by $ $ 

Balt. & Ohio Southwest. | 128,352 121, 841] 6,511) osentane 
Brooklyn Elevated....... | 32,144 32,620) | 476 
Buffalo Roch. & Pittsb’g | 5a,852 6 2,750 
Canadian Pacific......... | 382,000, 380,000; 2,000) _ ........ 
Chesapeake & Ohio...... | 180,948; 170,941; 10,007] ~ ........ 
Chicago & East. Lilinois_} ¥5,511 
Chicago Great Western | 72,610 
Chicago Milw. & St. Paul.| 576,318 
Chic. Peoria & St. Louis. 17,496 
Chicago & West Michigan} 28,302 


Cin. Jackson & Mackinaw! 12,672 





Cleve. Akron & Columbus| 16,196 

Clev. Cin. Chic. & St. L.. a 266,215 

Clev. Lorain & Wheel. ..| 22,484 

Denver & Rio Grande. . 143,700 

Detroit Lans’g & North’p 19,982 

Flint & Pere Marquett-. 45,076 

QOST BIR n.ccncccce ccc cocces 29,141 

Grand Rapids & Indiana! 33,406 
Cin, Rich. & Ft. Way ne} 7.979|  j 6,833; j|j§ 1,156) ccc... 
Traverse City . ial Ze | heres 
Mus. Gr. Rapids & Ind_| 457 285 

@rana Trunk of Cane 1da. | 349,655; 342,385) j§§ 7,270) cecccce 

tntern’! & Gt. North’n . 98,653 

fowa Central....... 36,978 






Kanawha & Michigan... 

Lake Erie & Western .-. 
Louisv. Evansv. & St. L | 
Louisville & Nashville...) 
Louis. N. Albany & Chic.! 
Mexican Central......... 
Mexican National........ : 
Mo, Kansas & Texas..... | 33 
Mo. Pacitic & Iron Mt....) 45 
Mobile & Birmingham... 
New York Ont. & West’n 
Norfolk & Western...... 
Northern Pacitic.........| 
Ohio Southern. 
Peoria Dec. & Evansv.. 
Pittsburg & Western..... 
Rio Grande Sout hern.. 
Rio Grande Western..... | 
St. Louis Alt. & T. Haute.! 
St. Louis Southwestern..! 

- Bouthern Kailway.......) 
Texas & Pacitic.. 
Tol.Ann Arbor & N.Mich. 
Toledo & Ohio Central.. 
Toledo 8t. L. & Kan. C... 
WE annchd dips eneus 
Western N. Y. & Penn.. | 
Wheeling & Lake Erie... 


eC“ —— $>—[_ S$ —— 
| 6,037,298) 5,91: 5,913,469} 283,006) 
m 173, 8: 29) 








24,504 





3,300 
1,010 





fF a - 


53,700) 


11,700] 
27,367) 








109,177 


Total :53 roads)....... 
Net increase (2°93 p. o.). 


seme vnes 





For the fourth week of November our final statement covers 
74 roads, and shows 0°02 per cent gain in the aggregate, ; 





4th week of November. | 1893. | Increase. 








Previously rep’d (48 r’ds) 
Atch. Top. & Santa Fe... 
8t. Louis & San Fran.. 
Atlantic & Pacific...... 
Colorado Midland.. .. 
Atlantic & Danville....... 
Chicago Great Western.. 
Cleve Cin. Chic. & St. L.. 
Jurrent River.... ° 
Ev: ansville & Richmond. 
IN, docnetiticn ‘ceantin andes 
@rana Rapids & [Indiana 
Cincinnati R. & Ft. W. 
Traverse City........... 
Musk. Gr. Rap. & Ind. 
Kansas City Clin. & Spr.. 
Kan. City Ft. S. & Mem.. 
Kan. C. Mem. & Birm.... 
Kan. City Pittsb. & Gulf 
Keokuk & Western. ...... 
Memphis & Charleston.. 
Mobile & Birmingham...| 











Ohio River............... | 17,687 7:296 401| “seteong 
Rio Grande Westerp..... 61,500 eee | 900 
3t. Joseph & Gd. Island.. 14,907 24,052 ondratenl 9,145 
Toledo Peoria & West'n..| 20,141 19.145 996 ooseun 
Western N. Y. & Penn... | £4,800 800 __82,900 1,900 ooseidll 

Total (74 roads)........ 119.75 9,755,319 319 9, "9,753, 033} 444,769) 442,493 
Set increase (0-02 p.o.). sosecase sco --- 2,286 ~— 





The following will furnish a comparison of the weekly 
results for a series of weeks past. 
WEEKLY GROSS EARNINGS. 
——— Ohanges.—-—~ 
Period and number of 1894. 1893. Amount, 
roads included. 8 $ 3 P. ct, 
Aug.—lst week (83 r'ds). 6,523,140 6,650,562 127,422 Dec. 1°91 
- 2d week (43 r’ds). 6,610,108 6,617,763 7,660 Dec. O11 





= 3d week (82 r'ds). 7,080,587 6,832,811 247.776 Inc. 3°62 
os 4th week (30 r’ds) 10,573,474 9,914,743 653,731 tne. 6°64 
Sept. —lst week (71 r’ds). 6,957,830 7 7,018,099 60,2L¥ Dec. 0°86 
2d week (77 r’ds). 7,417,933 7,706,036 283,103 Dec. 3°74 

- 3d week (’3r'ds). 7,391,796 7,635,085 243,282 Dec. 3:49 
mg 4th week (74 r’ds). 9. 607,808 10,182,334 575,026 Dee. 5°65 
Oct.— 1st week (73 r’ds). 7,804,813 8, 034, 36L 229,548 Dec. 2°86 
= 2d week (74 r'ds). 8.093.064 8,453,380 360,316 Dec. 4°26 
« sd week (76r’ds). 8,513,897 8,958,710 444,313 Dec. 4-96 
> 4th week (78 r’ds).12,302,703 12,196,043 106,660 [uc. 0°87 
Nov. —Ist week (79 r'ds). 7,636,666 8,059, 47h 372,805 Dec. 4°62 
2d week (79r'ds). 7,877,054 8, 051,008 173,954 Dec. 216 

“ 3a week (79r’ds). 7,8 1.940 ya 387, 744 3.196 [nc. 0°04 
- 4th week (74r’ds). 9,755,319 9,753,033 2,256 Inc. 0-02 
Dec.—1st week (53 r’ds). 6,087,293 5,913,469 173,823 Inc. 2:93 


For corresponding weeks last year losses were as follows, 
the roads, however, not being quite the same as those included 
in the present year’s comparisons : 

-Loss LAST YEAR wn———-——_——_~7". 











October. November. December. 
Dollars. P. Ct. Doitars. P. Ct. Dollars, P. Ot. 
Ist week.... 517,851 GOL 39,36 4°77 1,019,227 13°06 
2a week.... 402,646 4°94 2-03 916,752 11°75 
38d week.... “46,697 O58 676 633,544 11°71 
376,198 3°38 1 ea 2: 33 10°07 1,733,173 16°87 


4th week.... 





* Inerease, 

Net Earnings Monthly to Latest Dates.—The table fcl- 
lowing shows the net earnings reported this week. A full 
detailed statement, including all roads from which monthly 
returns can be obtained, is given once a month in these 
columns, and the latest statement of this kind will be found 
in the CHRONICLE of November 24, The next will appear in 
the issue of December 22, 1894. 


Jan. 1 to Vct. 31....36,515,087 40,137,600 12,156,337 14, 561, 665 


West Va. Cent. & P..Nov. 85,670 93,230 29,103 34,312 
Jan. 1 to Nov. 30.... 918,354 1,034,798 315,674 395,648 
July 1 to Noy. 30.... 430,309 472,503 161,349 163, "904 





a Net earnings here given are after deducting taxes, 
b Net earnings here given are before deducting taxes. 
* Ineludi g other income, net from January 1 to November 30 was 





$470,110. ag iust $44,264, and from {Juaty L to November 30 $251,- 
677, agaiust $296,501. 








—Grese Earnings,—~ ——Net Earnings.—~ 
1894. 1893. 1s: es. 1893. 
Roads. $ 

Chic. & W. Mich... .. Oct. 163,772 190,901 56.159 71,931 
Jan. 1 to Oct. 31.... 1,339,702 1,616,665 264,095 315,703 
Det. Lans. & Nor.a..Oct. 108,002 113,263 23,553 29,525 
Jan. 1 to Oct. 3L.... 910,L03 1,016,453 163,106 200,842 

Ed. EL. fil. Co., Bkiyn..Nov. 50,918 356,330 26,110 20,494 
Jan. 1 to Nov. 30.... 370,813 231,934 159,375 120,986 
Edison El.[1.Co.,N.Y.Nov. 145,904 121,702 82, 6. 65,586 
Jan. 1 to Nov. 30.... 1,236,017 1,078,370 645,73 506,710 
Flint & Pere Mar.a ..Oct. 216,963 214,384 63,2 105 52,309 
Jan. 1 to Oet. 31.... 2,009,376 2,339,095 552,044 584,160 
Georgia.a coon. 257006 155,402 77,333 88,733 
Janu. 1 to Noy, 3U.... 1,214,524 1,277,415 377, 383 *377,512 
July 1 to Nov. 30.... 600,356 610,709 *224,301 *265,125 
Dlinois Central. a...Oct. 1,841,814 2,568,343 57 71,168 1,185,376 
Jan. 1 to Oct. 31....14,75.,814 18,435,532 3,643,352 6,103,977 
July 1 to Oct. 31.... 6,234,489 8,537,752 1,620,146 3,155,844 
Louisv.Ev.& St. L..... Oct. 129,047 143,740 a2 7,27 58,852 
Jan. 1 to Oct. 3L.... 1,181,269 1,434,950 251,955 411,958 
Louiav. N. A. & C.a...0e¢ 292,527 352,420 1 19,138 130,244 
Jan. 1.to Oct. ¢ : | oe + 336,232 &979,u47 773,139 1,028,335 
July 1 to Oct. 31... 1,091,143 1,364,223 407,439 = 770 
Ohio River.b........ Oct. 81,369 ‘73,992 37,214 4,277 
Jan. 1 to Oct, 31.... 595,960 670,943 235,286 287 *020 
Philadelphia & Erie..Oct. 414,437 495,303 122,600 184,756 
Jan. 1 to Oct. 3L.... 3,301,70L 4,397,475 $79,458 1,400,638 
Sag. voles & St. L...Oct. 7,825 7,620 i,939 2,703 
Ja + to Oct. 31.... 71,331 78,623 21,056 23,372 

eentueen Pacific Co.— 

Pacitic system.h...Oct. 3,215,395 3,332,009 1,433, 311 1,597,107 
Jan. 1 to Oct. 31..26,054,33L 29,581,818 9,553,755 i »734,374 
Tot. whole sys b.Oct. 4,698,208 4,711,760 1,999,163 2,173,046. 
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Interest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings given in the foregoing, 
giso report charges for interest, &c., with the surplus or deficit 
gbove or below those charges. 

—Inter i, rentals, éc.— —Bal. of Net Earns. 
1894, 1893. 1894, — 


ds. 
gic & West Mich....Oct. 32,759 32,759 23,400 39,172 
Jan. 1 to Oos. 31.... 327,584 326,974 def.63,489 def.11,271 
Det. Lans. & Nor... ..Oct. 29,799 26,242 def.1,246 3,283 
Jan. 1 to Oct. 31.... 299,377 262,734 df.136,271 def.61,892 
flint & Pere Marq....Oct. 52,412 51,980 15,793 10,329 
Jan. 1 to Oct. 31..... 516,011 505,160 36,033 79,009 
gag. Valley & St. L...Oct. 3,557 3,557 def.1,568 def.854 


Jan. 1 to Oct. 31.... 35,566 35,566 def.14,510 def.12,194 


ANNUAL REPORTS. 


Memphis & Charleston Railroad. 
(Report for the year ending June 30, 1894.) 

The report of the receivers shows the following : 

Resources and liabilities.—On the 1st day of July, 1894, 
the receivers’ liabilities exceeded their resources by $511,032. 
The liabilities include the unpaid interest on the company’s 
mortgage bonds, amounting to $595,020. The last of the com- 
pany’s car trust notes for $85,888 principal and $1,365 interest; 
total, $87,253, due and payable October 1, 1894, is not included 
in the receivers’ Jiabilities. 

Interest on bonded debt.—By order of Court the receivers 

gid Jan. 1, 1894, the coupons of the 7 per cent mortgage 
oa that matured January 1, 1893, amounting with interest 
to $167,840. The coupons that matured Jan. 1, 1893 on the 6 

cent general mortgage bonds and the coupons that 
matured on all the bonds July 1, 1893, January 1, 1894 and 
July 1, 1894, remain unpaid. 

Earnings and mses.—The gross earnings per mile of 
road operated during the year 1893-1894 were only $3,863, 
being less than the earnings per mile during any year since 
1882-1883, not excepting the year when the yellow fever epi- 
demic prevailed at Memphis and on the line of the road. The 
decrease in the passenger revenue compared with the previous 
year was $54,013, or about 12 per cent. Of this decrease 
$42,447 was in the earnings from local passengers. The freight 
business shows a decrease in tonnage of 182,330 tons and in 
earnings of $195,418, or 19°6 percent. The average revenue 
per ton per mile was 0°797 cents as against 0°847 cents for 
the previous year, a decrease of 0°05 cents per ton per mile. 

The greatest decrease in the freight business was in the 
article of pig iron, all the furnaces on the line of road having 
been closed. This decrease amounted to 81,148 tons, and 
$55,740 in revenue, or 902 percent. There was also a large 
decrease in the revenue from the transportation of flour, 
dressed meats and other packing-house products, lumber and 
staves, coal, stone,’ gravel, merchandise and miscellaneous 
articles, 

It is not unreasonable to expect that the lowest point in the 
depression of business has been reached, and that a revival of 
business will in the near future restore in a measure the 
former earning capacity of the road. 

Notwithstanding the earnest efforts of the receivers to re- 
duce the expenses to a minimum consistent with the safe 
operation of the road, it was found in May and June, 1893, 
that the gross earnings were insufficient to defray the operat- 
ing expenses. It therefore became absolutely necessary to 
ask the officers and employees to submit to a reduction of 
their salaries and wages. A reduction of frem 15 per cent to 
5 per cent was made September 1, 1893, and still remains in 
effect. 

The operating expenses were 84°05 per cent of the gross 
earnings. Included in the operating expenses are taxes, 
$50,000; rental paid to the Nashville Chattanooga & St. Louis 
Railway, $60,000; construction of LaRose and Madison Street 
Bridges at Memphis, $6,478; rent of foreign freight cars, 
$42,312; total, $158,790, or 14°‘81 per cent of the operating 
—— and 12°45 per cent of the gross earnings. 

he high percentage of operating expenses is accounted for 
by the large decrease in the volume of the business and earn- 
ings (especially in the passenger business), and the fact that a 
large percentage of the freight had to be carried at rates that ’ 
leave but a small margin of profit. 

Physical condition.—The roadway, bridges and track have 

m maintained in a safe condition. The approaches to the 
bridge over the Tennessee River at Florence, Alabama, have 
been finished during the year. Since their appointment the 
receivers have expended $111,547 in renewing the Florence 
Bridge and its approaches. LaRose Street Bridge on Broad- 
way, Memphis, has also been completed and considerable 
work has been done in renewing trestle-works. Of the track, 
nearly 14 miles have been ballasted and 116 miles of track 
have been re-filled with gravel ; 130,454 new cross-ties have 
been put in track. 

The receivers have not had the necessary means to com- 
mence the replacement of the light steel rail in the main line 
by a rail of a heavier pattern, nor have they been able t> 
Temove the 15 miles of iron fish-bar or‘chair rails that are in 
the branch lines. Only 33 tons of new steel rails have been 
put in the main track during the year. 

The equipment has been kept in fair condition. As fully 
explained in the report for the six months ending December 





should be added to the equipment of the road in the near 
fnture, and expenditures should be made in renewing certain 
bridges, in substituting a heavier rail for the light rail that 
is now in the main track, in putting in additional cross-ties, 
and in completing the ballasting of the track, and in supply- 
ing air brakes and automatic couplers to the car equipment, 
in compliance with the laws of the United States. 

Equipment.—Locomotives 39, of which 7 need considerable 
and 4 need heavy repairs; cars in passenger service 36; 
freight cars, etc., 1,103, of which 607 are pox cars, 200 coal cars 
and 208 flat cars. 

Operations, etc.—The operations and earnings have been as 
follows : 

OPERATIONS. 
1893-94. 1892-93. 1891-92. 1890-91 

Passengers carried. 290,114 357.543 379,726 437,118 
Pass car’done mile. 14,861,881 17,772,316 20,007,955 21,498,835 
Rate per pass. p.m. 3°007 cts. 2°8l4cts. 2°7100ts. 2°734 ots. 


Tons freight carried 505,315 687,645 669,242 807,877 
Tonsfr’ht car.one m.100,253,337 117,361,255 113,304,300 129,719,895 








Rate perton perm. O°825cts. O'869cts. 0°847 cts.  0°869 ots. 
EARNINGS AND EXPENSES. 

1893-94. 1892-92. 1891-92. 1890-91, 

Earnings — $ $ $ 
PRE, cocotvsccee - 799,218 994,637 959,659 1,128,104 
Passepger.......---- 363,486 417,49) 457,338 503,780 
Miscellaneous ...... 112,113 108,105 114,517 115,577 
TE scccconnntns 1,274,817 1,520,241 1,531,514 1,747,461 

Operating expenses— 

Conduct’g transp’t’n 373,244 447,250 454,089 546,509 
Motive power....... 271,024 309,092 291,801 345,142 
Maintenance of cars 75,413 92,104 116,741 82,317 
Maintenance of way 176,296 183,475 169,982 183,344 
General expenses... 125,579 139,800 139,812 80,202 
TAKOB. ...00.cccccccas 50,000 54,811 51,808 47,097 
Total ........---. 1,071,556 1,226,532 1,224,233 1,284,611 
Net earnings........ 203,261 293,709 307,281 462,850 
P.ct.op.exp.to earns. 84°05 80°68 79°93 73°51 


Maine Central Railroad. 
(Report for the year ending Sept. 30, 1894.) 
The report in substance contains the following : 
General situation.—The report submitted a year ago 
showed a great diminution in revenues, but the expectation 
was indulged that the return of business prosperity then be- 
lieved to be imminent would bring back business. These ex- 
pectations have not been realized, and the Maine Central has, 
in common with all railroads in this country, been compelled 
to meet the loss of receipts from traffic by cutting off all new 
construction and introducing the most rigid economy. 

The directors deemed it to be economy, however, to replace 
two bridges across the Kennebec at Waterville, one across the 
Androscoggin and one at Lewiston with new bridges of the 
heaviest construction. Of last year’s surplus $60,000 was 
credited to the bridge fund and $66,000 on same account has 
been paid and charged to operating expenses. Twenty new 
locomotives of modern construction, to replace old machines 
and one hundred freight cars have been ordered. This rolling 
stock as fast as delivered is charged to operating expenses. 
Nothing has been charged to construction during the past 


year. 
It would be folly to assert that it has been an easy task or a 
pleasureable undertaking to manage a property of the magni- 
tude of the Maine Central system, thoroughly equipped and 
furnished for a business larger than it hai ever yet trans- 
acted, and see its gross earnings fall off $395,556 in a single 
year, but such has been the history of the operation of this 
road duriag the past year, and it is only within the last two 
months that a marked improvement has been perceptible. 
Since May, 1893, reduction of operating expenses has been 
practiced in every department of the property consistent with 
the maintenance of the physical condition of the property. 
With a gross loss of $395,536 we show a net loss of $38,- 
045. This result has not been reached without sacrifice on 
the part of every person in the employment of this company, 
Refunding.—Since the report of last year the $1,000,000 of 6 
per cent bonds issued in aid of the European & North American 
Railway have been refunded by the issue of a joint bond of 
the European & North American and the Maine Central, bear- 
ing interest at the rate of 4 percent perannum., On Feb, 1, 
1894, five per cent debentures to the amount of $58,000 were 
paid and canceled. Sinking fund 6 per cent bonds to the 
amount of $600,000, containing a redemption clause, have 
been called for payment Feb. 1, 1895, and through the Port- 
land Trust Company have been refunded for ten yeare at 41g 
per cent interest. On April 1st next there matures a6 per 
cent loan of the Portland & Kennebec RR. Co. to the amount 
of $1,166,700. An equal amount of Maine Central consol, 4s 
are deposited with the Boston Safe Deposit & Trust Co. for 
the payment of the 6s at maturity. A large number of the 6s 
has been surrendered and 4s substituted, and a contract has 
been made for the sale of the balance of the fours at par. It 
follows that on April 1, 1895, the interest charge upon over 
$2,000,000,of the bonded debt will have been reduced from 6 
to 4 per cent per annum, and upon $600,000 from 6 to 44¢ per 
cent per annum. ’ 
Bangor & Aroostook, etc.—During the past'year the Bangor & 
Aroostook RR, which connects with the Maine Central at 
Oldtown, has been completed to Houlton, Fort Fairfield and 
Presque Isle, and it is believed that Caribou will be reached 





3, 18938, additional engines, passenger and freight cars 





during the month of pore | next, thus opening up large 
tracts of timber and arable land as well as thriving towns 
















































1056 


THE CHRONICLE. 








[Vou, Lix, 








and villages, to more close connection with the markets of 
the country. 

The Portland & Rumford Falls RR., extending from the 
Maine Central near Lewiston, 52 miles, to Rumford Fails, 
where a remarkable natural water power has within a few 
months brought into existence an enterprising manufacturing 
town, is proving a valuable feeder. 

Operations, earnings, etc.—The statistics for four years have 
been compiled for the CHRONICLE as follows: 

OPERATIONS AND FISCAL RESULTS. 






























1893-94. 1892-93. 1891-92. 1890-91. 
Miles opted Sept.30 822 822 822 822 
Operations— oe ¥ 
Passengerscarried.. 2,071,550 2,313,941 2,149,778 1,967,695 
Pass. carried one m. 80,605,258 87,681,139 83,872,408 75,938,045 
Rate p. pass. p.m... 2°21¢. 2°32c. 2°40¢. 24°¢. 
Tons freight carried 2,191,845 2,263,573 2,941,038 1,706,155 
Tons frt. carried 1m.174,462,539 178,614,701 151,506,703 127,851,924 
Rate per ton perm. la3e. 1°5Ce. 166e. 1‘77e. 
Earnings— 3 8 b $ 
Passenger........... 1,786,036 2,031,011 2,011,312 1,838,221 
POEs caccescescuce 2,509,309 2,682,325 2,514,634 2,269,739 
Mall, express, &¢... 265,793 238,499 251,657 216,945 
Tot. grossearns. 4,561,138 4,951,835 4,757,603 4,324,905 
Expenses— . 
Main. of way, &... 748,347 827,486 756,794 780,841 
is “ cars. wee 213,545 344,187 238,642 239,839 
Motive power....... 839,522 961,552 920,561 871,952 
Transportation..... 694,159 7: 6,301 763,631 €91,265 
ON | ee 351311 346,144 302,401 278,996 
BOGE ccccevcccssess 110,892 95,326 83,760 79,484 
FE ccncocecmtins ace 2,957,775 3,341,525 3,061,790 2,942,373 
Net earnings...... 1,603,363 1,610,310 1,695,813 1,382,527 
P.c.of op.ex. to earn. 64°91 67°48 64°35 63°03 
INCOME ACCOUNT. 
1893-94. 1892-93. 1891-92. 1890-91. 
Receipts— al 3 s > 
Net earnings........ 1,603,363 1,610,310 1,695,813 1,382,527 
Other reeeipts....... 54,975 59,835 60,817 39,074 
Totalincome ... 1,658,338 1,670,145 1,756,€30 1,421,601 
Disbursemenits— 
Rentals paid........ 715,593 483,196 480,387 360,093 
Interest on bonds... €01,513 829,936 830,308 828,189 
Dividends........... 298,512 276,246 26% ,485 215,628 
Tot. disbursem’s. 1,615,618 1,589,378 1,579,680 1,403,910 
Balance, surplus.... 42,720 *80,767 176,950 17,691 





* Credited to bridge fund $60,000 and to injury fund $10,00C—$70,000. 
GENERAL BALANCE SHEET SEPT. 30. 




















1894, 1893. 1892. 1891, 

Assel(s— 
Constr’n and equip. 14,149,411 14,122,722 13,939,403 13,827,051 
Lease aceounts, &c 7,916,553 7,837,966 7,476,854 5,871,599 
Bonds and stocks... 519,975 665,476 670,476 680,616 
Sinking funds.... .. 268,261 238,389 207,747 137,070 
Notes receivable.... Sn? © *\entiess © \someiiaie © (ceekpeme 
Due from agents.... 113,312 88,267 86,462 67,863 
Traftic balances, &c. 256,199 416,585 342,469 279,088 
Supplies & materials 495,778 577,868 510,037 514,857 
Gcencadsccnscccnse 474,032 423,694 408,516 312,393 

. 24,313,523 24,371,167 23,641,964 21,742,537 

Liabilities— 
anie’ «saicabsse 4,984,800 4,984,800 4,490,500 4,482,400 
Stock bonds.. me 11,000 11,00) 11,000 16,600 
Bonds(seeSUPPLMT.) 17,338,500 16,966,300 16,956,000 15,178,800 
Tot. & rents acer’d 481,934 485,460 485,673 406,696 
ae 473,C00 388,000 378,000 352,300 
Bills audited........ 392,024 431,645 347,592 563,629 
Traffic balances, &c. 3,029 122,971 64,665 85,259 
Equipment fund one 125,0€C0 CO” ee 
Injury fund .. 50,000 50,000 st penitence 

tidge fund.. aiena4e ee °* Nees nail 
Miscellaneous 16,224 44,094 43,059 245,821 
Profit and loss....... 563,010 701,397 640,475 611,032 

_ re eee 24,313,523 24,371,167 23,641,964 21,742,537 


Lehigh & Hudson River Railway. 
(Report for the year ending June 30, 1894.) 


The report of President Grinnell Burt contains in substance 
the following : 

Earnings.—The company by a rigid system of economy has 
been able to report a profit on the year’s transactions, which, 
though small, is gratifying in view of the depressiun prevalent 
in the Lusiness world during the year, and the long-continued 
bituminous coal strike. The company has suffered also from 
the general demoralization of through freight rates, the aver- 
age rate per ton per mile having fallen off during the 
year ‘327 of a mil], the rate for the year ending June 30, 1894, 
being 6°376 mills, as against 6°703 mills for the year previous. 
In November, 1893, the through passenger train service be- 
tween Boston and Washington via this route was discontinued 
and the gross passenger earnings fell off largely in conse- 
quence. The withdrawal of certain fast freight lines via this 
line also caused a shrinkage in gross ‘freight earnings, but 
with small loss, if any, to the net results, owing to the very 
low rates on such traffic, 

Ore shipments, ete.—The Mine Hill RR., costing to date 
$20,492, is now completed to the new mine, situated near 

Franklin, N. J. This mine will shortly be ready for ship- 
-~ments of zinc ore, and it is claimed by the owners that in the 
latter part of this fall the output will amount to 4,000 tons per 
month, including that of the vuld mine. This would be a hand- 
some increase Over the past production from this point, the 
average during the past year being about 1,550 gross tons per 
month, The road, before the depression in business, hada large 
income from iron ore shipments to the various furnaces located 





— 
in the Lehigh region, and will no doubt again receive this 
revenue in consequence of tht revival in iron indust 
The establishment of a through express line via this 
between New York and Boston, by the United States Expres, 
Conapany, has caused a decided increase in this class of rey. 
enue. 

Tonnage.—The following shows the relative tonnage for two 
years past in tons of 2,000 pounds. 

Bilumin- Merchan- 
Anthracite. ous coal. dise. - Total, 

1893-94 ....102,645 322,172 126,910 339,036 19,793 910,606 
1392-93 ....158,451 331,301 122,140 336,992 19,763 963,677 

Proprietary companies.—The Lehigh & Hudson owns the 
entire capital stock ($200,009) and the floating debt ($211,579, 
no bonds issued) of the Orange County RR., which ex 
from Hudson Junction, N. Y., to Maybrook, 10:7 miles, ang 
which in the past year had net earnings of $16,801, 
Lehigh & Hudson also owns $150,000 stock and $80,866 float. 
debt of the South Easton & Phillipsburg, 7-10 miles in length, 

Road and equipment.—The property and equipment is jg 
good condition and can be maintained for the coming year 
with ordinary expenditures. Tnere has been added to the 
equipment three locomotives and three caboose cars, The 
expenditures during the year for betterments, additions ang 
equipments on the system amounted to $75,476, of which there 
was chargeable to the Lehigh & Hudson River $46,868, to the 
South Easton & Phillipsburg, for the new yard at Phillips. 
burg, $16,326, and to the Mine Hill RR. Co. $12,282. 

Main line, laid with steel rails, 63°20 miles. Weight of rails 
per yard, steel, maximum 65 |bs., minimum 60 lbs. Gauge, 
4 feet 8!g inches. Iron bridges 16, agzregating 736 feet; 
wooden bridges 1, aggregating 28 feet; wooden trestle bridges 5, 
aggregating 293 feet; wooden trestles 4, aggregating 1,590 feet, 
Locomotives, 23; passenger cars, 12; freight cars, 743. 

Earnings and balance sheet.—The balance sheet of June 
30, 1894, was in V. 59, p. 421. The earnings and charges 
have been as follows: 

EARNINGS AND EXPENSES. 


Year. Ores. Milk 




















1893-94. 1892-93. 1891-92. 189091, 

Earnings from— x b by 
Passepgers.. 46,983 49,866 26,277 23,426 
Freight .... . 391,941 428,919 346,409 339,374 
Mail, express, etc. 41,933 28,354 18,656 18,903 
WORE ..cncccn s0sc016stenes Ge 507,169 391,342 381,703 
Operatingexpenses & taxes. 356,299 350,760 206,266 238,271 
Net earnings............ 124,558 156,409 185,076 143,432 
Per cent of op. ex. toearns. 74°09 69°16 . 52°70 62°43 

INCOME ACCOUNT. . 
— ee re 92. 1890-91 
Net earnings........ ....---. 124,558 156,409 185,076 143,439 
{ncome from Orange Co. RR. 16,801 20,141 5,195 1,411 
Total...... cnbnacosacusens AGREE 176,550 190,271 144,343 
Ded uct— 

Interest on bonds......... ee 111,712 110,286 109,630 97,524 
Other interest............. ee 21,989 14,954 18,549 13,619 
Total ..0...ccceesccoceccee 183,701 125,245 128,179 111,143 
eee asmnniece) Se 51,305 62,092 33,700 


Petersburg Railroad. 
( Report for the year ending June $0, 1894.) 


The annual report contains the followiug : 

There has been strict economy in the management of the 
company’s affairs, and the percentage of operating expenses 
to the gross revenues has been 66:7 per cent. The net revenues 
for the previous fiscal year amounted to $214,006, thus show- 
ing a decrease for the late fiscal year of $44,361. 

A new passenger train known as the ‘‘Atlanta special” has 
been run in connection with the Seaboard Air-Line, increasing 
the passenger mileage 25 percent. Owing to the above cir 
cumstance it has not been possible to reduce the expenses in 

roportion to the reduction in earnings, and, as a consequence, 
‘or the year the net earnings show a decrease of $44,695, A 
branch line of six miles is now under construction to conned 
the Petersburg and Richmond & Petersburg railroads with 
out pas-ing through the city of Petersburg. Eighty-four per 
cent of the business of the Petersburg Railroad is th 
business, and all this tonnage and through passengers has had 
pass over the streets of Petersburg at a very slow rateol 
speed, traversing also heavy grades, 

Since the close of the fiscal year the Manchester & A 
Railroad, running from Sumter to Denmark, in South 
lina, has been completed, and was opened for operation om 
September 3. The Petersburg Railroad, with the other road 
forming the Atlantic Coast Line, entered into a contract 
the Manchester & Augusta Railroad Company, under whieh 
the stockholders of that company completed their road from 
Sumter to Denmark. The opening of this road makes 
Atlantic Coast Line the shortest rail route from New Y 
and Washington to Aiken, Augusta, Macon and Southwestem 
Georgia. 

The decrease in gross receipts was largely due to the gresl 
depression in business during the entire year. The large it 
crease in maintenance of way and structures was due to 
ae of 2,608 tons of new 70-pound steel rail, which wal 

id in the track, The road from the branch line junction, 4 
point about three miles south of Petersburg, to the junction 
with the Seaboard Air Line near Weldon, is now laid with 1 
pound steel rail. The larger part of the old 56-pound 
rail released was sold, and the remainder was used in the com 
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SS — 
gtruction of side tracks. Extraordinary exp-nses were in- 
¢luded in operating expenses to a total of $43,802, Thep bs 
qty has been carefully maintained and is now in thoroughly 
good condition, ; , 

The President and directors were given authority to make 
goch improvements and connections on the main line, from 
time to time, as in their judgment may be for the best interest 
ofthe company. Just previous to the annual meeting a divi- 
dend of 3 per cent was declared. 

EARNINGS, EXPENSES AND CHARGES. 
































1893-94. 1892-93. 1891-92: 
Parnings from— = $ $s 
PaSsODZETS. wens --seee---00e Guataiaien 122,855 134,043 138,307 
Freight...... o <skme oesaeceseee ee 332,589 356,310 338,322 
Mail, @Xpress, C6C.......0.--2.--200 - 52,555 57,172 55,833 
Dotal . ....cacsseee eon ee ae - 537,999 518,030 532,463 
Expenses— % 
Way and structures................ 87,528 61,449 43,928 
BIGRS .cae-asscnedcccen-acccecne -« 43,024 63,461 51,952 
Transportation... ...s00---- eeeee- 155,519 155,165 146,462 
BIND 000.060 ane cosasanccssescess, Masee 53,948 54,266 
TOKO. ... 000 -cccce coee- nid wanda ios See 13,320 12,159 
Botal .cocesce- soese ereccccccccas 355,017 347,344 308,767 
Net earnings.........200..-.se0s-o0s 152,982 200,636 223,696 
Add other income.................. 3,058 8,399 209 
DOE ndactccumidatus bacéeecs «-s- 156,040 209,085 223,905 
Deduci— 
Interest ..... 91,610 93,570 96,816 
Dividends.......... 70,636 77,058 37,353 
Total. ... c00.<- A EE A 162,246 170,628 164,169 
Balance........ ee oo ecodeenend def. 6,206 sur. 38,457 sur. 59,736 
BALANCE SHEET JUNE 30, 1894. 
Assets— Liabilities — 
Cost of road and equip..$3,083,891 | Stock.... ......... oe --e-81,284,300 
AC. L sleeping cars.. 26,100 | Fundei debt....... e-cee 1,593,010 
Opah.... ..2.--0. ececceoe ° 24,448 | Accounts payable...... 34,632 
Cash accounts ........ ‘ BOG EGS 1 CI, .cncicccccnccces 24,890 
Miscellaneous ....... os 45,540 | Dividends. ............ ° 37,021 
| Miscellaneous.... ...... 29,26 > 
Profit and loss. ........ - 235,057 
Total assets......... $3,288,165 | Total liabilities. ....$3,288,165 


GENERAL INVESTMENT NEWS. 





(eS To facilitate reference to information appearing in this 
column, particularly during the two months following the 
publication of the INVESTORS’ SUPPLEMENT (each SUPPLEMENT 
containing an index up to dute of issue), it is proposed to 
append to all items here given the volume and page of the 
CHRONICLE where the last previous item pertaining to the 
company was published. It will then b2 an easy matter 
having found one statement regarding a company to refer 
to oth-rs of earlier date. 

Furthermore, as ready reference is especially desirable as 
regards reorganization plans, the names of reorganization 
committees and the payment of overdue coupons, all announce- 
ments concerning these appearing after the publication of the 
atest issu2 of the INVESTORS’ SUPPLEMENT will be indexed 
together in this column under heading ‘‘ Reorganization Plans, 
etc.” 


Alabama Midland.—At the annual meeting at Montgom- 
ery, Ala,, November 8), the followiag figures were presented 
for the fiscal year ending June 30: 





Gross Operating * Net 
Year. earninys. expenses. earnings. 
rr wocee cccceescceee 047,995 $503,232 $44,728 
1892-93..... oatenesesenes O<cceneen eee. 490,768 542,861 def.52,093 


Atchison System—St. Louis & San Francisco.—At the re- 

uest of a large number of the consolidated four per cent bonds, 

essrs. Francis Peabody, Jr., J. Kennedy Tod and Frederick 
W. Whitridge have consented to act as a committee, and have 
prepared a plan for the protection of bondholders, copies of 
which may be obtained from them or from the Manhattan 
Trust Co. of New York, or the American Loan & Trust Co. of 
Boston. The situation in respect to these bonds they state to 
be briefly as follows : 

The mortgage was intended to secure $50,900,900 bonds, to b> issued 
for certain specific purposes as therein stated. Of this $50,000,000, 
$14,000,000, in round numbers, have been issued, of which about $4,- 

,000 were exchanged for the 7 per cent stock of the St. Louis & San 
Francisco road, the Atlantic & Pacific seeond mortgage bonds. The re- 
mainder were issued, as we are informed, directly to the Atchison Com- 
pany: as respects $4,877,100 in payment of the floating debt of the St. 

uis & San Francisco to the Atchison road, and as respects $5,900,- 
000, in payment for the guaranty by the Atchison of the whole 
$50,000,090 of bonds. A portion of the bonds so obtained by the Atch- 
ison Company were exchanged by it for certain Atlantic & Pacifle 
bonds, leaving about $6,00 »,000 in legal possession of the Atchison 
Company, although most of them are doubtiess pledged. About $8.0 )0,- 
C00 are, therefore, in the hands of the public here and abroad, of which 
this committee already represent a large number. The committee 
consider it necessary to be prtoeees to take positive action in view of 
the approachiog plan for the reorganization of the Atchison proper- 
ties, and to co-operatein certain legal proceedings contemplated by for- 
eign bondholders. In order to make such action effective, it is neces- 
sary that as large anumber of bonds as possible shail be deposited 
subject to the order of the committee under their plan. No liability is 
thereby incurred by the bondholders assenting except the payment of 
1 per cent for expenses if that should be necessary. The plan provides 
that in case the committee shall purchase the road at a foreclosure sale 
or otherwise deal with 1t as an independent property it shillonly be in 
accordance with directions given by the bondholders.—V. 59, p. 967. 


Atchison System—St. Louis & San Francisco.—At St. 
Louis, on the 10th inst., the receivers of the Sr. Louis & San 
Francisco Railway appeared before Judge Caldwell in the 
United States Circu it Court and asked for an order directing 
Special Master George D. Reynolds to examine into and report 
upon the practicability and desirability of disaffirming the 
several leases under which the St. Louis & San Francisco oper- 
ates the St. Lovis Salem & Arkansas, the Kansas City & 
Southwestera the Kansas Midiand, the St. Louis Kansas & 
Southwestern andthe St. Louis Wichita & Western. The peti- 
tion filed recites that all these lines are operated at a loss, and 
are not essential to the proper conduct and maintenance of the 
Frisco. Judge Caldwell granted the petition and made the 
order as asked. The petition also asks for a severance of 
relations with the Atlantic & Pacific, which matter has al- 
ready been referred to Special Master Stiles. 

There is said to be a difference of opinion as to whether the 
stock of the St. Louis & San Francisco, which it appears is 
held by the Union Trust Co., trustee of the Atchison general 
mortgage, is in fact properly an asset of that mortgage. The 
Atchison Company, through its counsel, denies the right of 
the trustee in case of foreclosure to sell the stock for the ben- 
efit of the bonds, —V, 59, p. 957. . 


Bridgeport Traction.—The new line from Washington 
Bridge over the Housatonic River, in Milford, to Southport, 
a distance of 11 miles, was opened this week. The company 
how has its system complete, its total track being about 43 
miles, The earnings are showing a handsome increase. 


Brooklyn City & Newtown.—Earnings for the quarter 
ending September 30 are reported as follows: 


Other Interest, Balance, Per ct 


3 mos to Gross Net 

Sent. 30. earnings. earnings. income, taxes, etc. surplus. op. ex. 
1894 .......$148,187 $67,579 --esee «©9630,368 $37,211 56+ 
1898... .... 148,674 65,545 $360 27,151 38,754 57+ 


—V. 57, p. 595. 


Brooklyn Queens County & Suburban.—For the quarter 
ending Sept. 3), 1894, the earnings are reported as follows : 


3 mos. to Gross Net Other Interest Bairnce, 
Sept. 30. carn’gs. earn'gs. uncome. é taxes. deficit. 
7 $172,545 $63,604 $12,227 $84,202 $5,371 


NoTe.—Business was greatly interfered with during the 
quarter by the work of changing the motive power from 
horse to electricity. The Broadway d vision was first oper- 
ated by the trolley system Aug. 1, 1894, the Ralph Avenue 
division in Septem ber, and the Sumner and Reid avenue div- 
isions in November: The use of electricity will, it is claimed, 
considerably reduces operating expenses.—V. 58, p. 126. 


Called Bonds.—The following have been cilled for pay- 
ment. The numbers of the bonds may be learned at the offices 
of the resp°ctive companies, 

COLORADO MIDLAND.—50 equipment bonds, series B.—V. 59, p. 1006° 

UNION PaciFic Ry.—192 Omaha Bridge bonds have been drawn fer 
payment April 1, 1894.—V. 59, p. 1008. 

BacTimoReE & O10. —-84 bonds of the 5 per cant loan of 21,600,000 
have been drawn for paymant in London.—V. 59, p. 921. 

MINNEAPOLIS STREET RAILWAY.—10 bonds hive been drawn for 
payment at 105 and interest, interest ceasing May 1.—V. 58, p. 865. 


Calumet Gas.—A deed of trust from the Calumet Gas Com- 
pany, Chicago, to the Equitable Trust Company, of that city, 
for $1,500,000, has been exec ited. Five percent bonds are 
to be issued for improvements or to purchase more property. 
The deed of trust bears date of Oct. 1, 1894, and conveys to 
the trustee all the property, franchises, privileges, etc. Tae 
first 500 of the bonds, to the amount of $500,000, are to retire 
a like amount of bonds issued under a morigage of 1892. 
The Calumet Gas Company supplies gas in the Southern end 
of Chicago and has no connection with the Chicago Gas Co. 


Cape Fear & Yadkin Valley.—This railway has been oper- 
ated by Receiver John Gill since April 1, 1894 While the 
business for the past nine months shows considerable increase 
over the previous year, the net earnings have been princi- 
pally consumed in improving the physical condition of the 
property, increasing the rolling stock, &c. The receiver will 
not have any published report to make until April 1. 1895, 
when it is expected that the property will be reorganized by 
the first mortgage bondholders.—V. 58, p. 1034. 


Chicago & Alton.—In regard to the modification of the 
lease of the Louisiana & Missouri River, the following official 
statement is now at hand: 

The Louisiana & Missouri River Railroad is leased for 1,000 years to 
the Chicago & Alton. Ata special meeting of stockh >iders of the L. & 
M. Company, held at St. Louis, Mo., November 13, 1834, at which 
meeting there was represented in person and by proxy more than 
seven-ninths of the entire capital stock of the company, it was voted 
that the lease be modified whereby the Chicag» & Alton Company as- 
sumes to pay as it accrues all intereston the first and second meortange 
bonds and their principal when due, and 7 per cent per annum divi- 
dends on the guaranteed preferred stock, each shareholder of the 
L. & M. Company having the right on and after the 17th of November, 
1894, to sell to the Chicago & Alton Company their sharea of L. & M. 
stock at $29 50 per share for preferred and $10 per share for common. 
—V. 59, p. 878. 

Chicago Gas —The city has agreed to pay its indebtedness 
to the Chicago Gas Company of $190,000 in instalments up to 
July 15, 1896, with interest at 6 per cent. Under the stand- 
ing agreement with the city prices of gas will be reduced 5 
cents per hundred feet on January 1.—V. 59, p. 65). 

Chicago & Southeastern.—A press dispatch says that ef- 
forts are being made to settle the claims against this roai 
in order to avoid the receivership which was applied for re- 





cently.—V. 59, p. 968. 
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Cleveland Canton & Southern.—The Knickerbocker Trust 
Company, acting at the request of holders of Cleveland & 
Canton 5 per cent bonds, gives notice ‘‘ that the holders of all 
such bends are urgently requested to communicate with the 
Knickerbocker Trust Company at once, and before depositing 
the same with any committee calling for the deposit thereof.” 
—V. 59, p. 1006. 

Cleveland & Pittsburg.—This company listed this week 
$502,000 additional general mortgage 41¢ per cent guaranteed 

old bonds, series B, making total amount listed $1,245,000.— 

ol. 58, p. 556. 

Colonial City Electric of Kingston, N. ¥Y.—This road was 
opened for business on Thursday. 


Columbus Street Railway.—For the month of November, 
1894, gross earnings were $46,472, against $41,150 in 1893; net, 
$23,568 against $16,967. Earnings for the 11 months ending 
November 30 are reported as follows : 

ll mos.to Gross Operating Pr. ct. Net 
Nov. 30. earnings. expenses. op.ex. earnings. and taxes. surplus. 
TOE weoned $516,725 $244,648 47°34 $272,077 3161,709 $110,368 
1893 ...... 492,760 305,014 61°89 187,746 139,628 48,118 
—V. 59, p. 737. 

Comstock Tunnel.—Theodore Sutro, President and coun- 
sel of the company, announces that a settlement has been 
effected of the suits against the company which were coming 
on for trial next week in the United States Circuit Court of 
Navada, and in which the income of the company has been 
tied up through attachments since last spring.—V. 59, p. 879. 

Coney Island & Brooklyn.—Earnings for the quarter end- 
ng September 30 are reported as follows : 


Oharges Balance, 


3 mos. to Gross Net Other Interest, Balance, Per ct. 

—_ 30. fearnings. earnings. income. tares,eto. surplus. % ex. 
18#4...... $115, $ 53,545 $384 $11,556 $42,373 3°76 
1893...... 113,111 SES56 cesccs 10,888 41,036 54°90 


ZV. 57, p. 426. 

Denver Consolidated Tramway.—This company listed this 
week $80,000 first consolidated mortgage 5 per cent gcld 
bonds, certain additional bonds to be added when issued in 
exchange for non-listable bonds. 

Diamond Match.—According to the Chicago Tribune this 
company has decided to issue $2,000,000 new stock, half of 
which will be given to stockholders as a stock dividend, 
as a capitalization of the company’s surplus, and the 
other half will be offered to stockholders at par. The com- 
pany will use $300,000 to develop the Liverpool plant and 
the rest for purchase of pine lands.—V. 58, p. 389. 


Dry Dock East Broadway & Battery.—Earnings for the 
quarter ending Sept. 30 are reported as follows : 


3 mos. to Gross Net Other Interest, Balance, Pr. et. 
Sant. 30. earnings. earnings. income. rents, taxes. surplus. y en. 
1894. ...... $182,962 $58,114 $2,485 $32,063 $28,536 8°24 
1893....... 172,354 37,214 2,734 34,689 5,259 78°48 


—V. 59, p, 422. 

Electric Storage.— Official announcement of the allotment 
of preferred stock was made Thursday. It provides for an 
issue of $1,000,000 worth at par, which has been underwritten 
at 50 by a syndicate. Stockholders will be entitled to pur- 
chase in proportion to their holdings of common and preferred 
stock, a payment of 10 per cent being due when subscription 
is made, and the balance when called by the directors. Those 
entitled to subscribe must be of record Dec, 19, 1894. Sub- 
scription must be made on or before Dec. 27. From an official 
statement received this week it appears that of the company’s 
$13,500,000 of stock, as recently increased. there is outstanding 
all the common, amounting to $8,500,000, and $3,000,000 of 
the $5,000,000 preferred. Preferred to the amount of $1,000,000 
now underwritten as above stated will be issued during 1895 
for additional working capital. First mortgage 30-year bonds 
for $450,000, bearing 2 per cent interest in 1895 and increasing 
from that to 5 per cent in 1888 and thereafter, are also given 
as outstanding. They are subject to call at certain rates.— 
Vol. 59, page 1007. 

Evansville & Richmond—Evansville & Terre Haute.—A 
minority interest of some $150,000 of Evansville & Richmond 
bonds are seeking a compromise settlement with the Evans- 
ville & Terre Haute in the matter of the latter’s guarantee. 
The suit brougbt by $1,155,000 of the bonds through Harvey 
Fisk & Sons to enforce the guarantee is being pressed, and a 
decision is expected at an early day.—V. 59, pp. 472, 73s. 

Houston & Texas Central—Galveston Harrisburg & San 
Antonio.—At Austin, Tex., Dec, 8, Attorney-General Cul- 
berson instituted suit against the Houston & Texas Central 
Railroad to recover $411,935, the balance alleged to be due the 
State school fund for money borrowed in 1857 ; also, against 
the Galveston Harrisburg & San Antonio Railroad for $416,- 

92 on same account. The companies made periodical pay- 
ment on these loans until interest and principal had been paid 
in full, when they declined making the further payments de- 
manded by the State, which now claims the right to ignore 
all payments made by the companies during the war.—V. 
55, p. 146; V. 57, p 853. 

Huntingdon & Broad Top.—Notice to holders of the Con- 
sol. 5s due April 1, 1895, is given by Charles D. Barney & Co. 
and Edward B. Smith & Co., of Philadelphia, as follows: 

Having assumed the extension of this issue of bonds for a period of 
thirty years, principal and interest to be payable in gold we offer the 
present h: Iders to extend bonds te the amount of $750 00 ' on a pay- 
ment to us of $50 per bond, or $25 in cash and coupon for $25 matur- 
ing April 1 next. As we only offer to extend one half the loan at these 

gures, your immediate consideration is advisable.—V. 59, p. 968. 


Lehigh Coal & Navigation Co.—At a directors’ meetin 
held Dec, 10 at Mauch Chunk E. W. Clark was elected Preai® 
dent, all the other candidates having withdrawn.—V, 59, p 

835, . 


‘Lehigh Valley.—At an informal meeting of stockholders 
Held in Philadelphia, Dec. 7, the following committee wag 
appointed to solicit proxies to be voted in opposition to the 
present management at the annual meeting of the compan: 
to be held Jan. 15, 1895. John N. Hatchinson, George D” 
McCreary, William Elwood Speakman and W. A. Dick, of 
Philadelphia; Samual H. Hackett of Easton, Penn., and 
Charles B. Van Nostrand of New York.—V. 59, p. 968. 


Minneapolis & St. Louis.—The coupons maturing Jung 
1, 1891, to Dec. 1, 1894, from the Southwestern extension 
mortgage bonds will be paid on presentation at the office of 
the Central Trust Company with interest at 6 par cent to Dac, 
12, 1894, on which date interest ceases.—V. 59, p. 1007. 


Mobi'e & Birmingham.—Holders of first mortgage bonds 
who have not deposited their bonds with the Central Trust 
Company are asked to communicate with T. G. Bush, Re. 
ceiver, Anniston, Ala.—V. 59, p. 299. 


National Shoe & Leather Bank, New York City.—The 
Comptroller of the Currency, under section 5,205 of the United 
States Revised Statutes, has levied an assessment of 25 per 
cent — the par value of the shares of the capital stock of 
this bank. 


New York Lake Erie & Westera.—A circular proposing 
to defer the payment of the coupons which fell due 
June 1and D-cember 1, 1894, on such of the new bonds ag 
are to be given in exchange for old securities has been issued 
this week under date of Dacember 10 to holders of the second 
consolidated mortgage bonds, the funded coupon bonds of 
1885 and the income bonds, The circular in full is as follows: 


Referring to our circulars of January 2, 1494, aud April 2, 1994, and 
thatof the N. Y. L. E. & W. RR. Co. of January 2, 1894, under which 
we have received about $32,000,000 out of $383,090,'00 bonds, we 
have now to inform you that, owing to well-known conditions in com- 
mereial and industrial affairs, the easraings of the Erie system have 
been and continue to be inadequate to meet the interest maturing on 
the proposed issue of new general mortgage boads. 

Nevertheless, it seems to us inexpedient te treat this inability of the 
co woany to pay interest as an occasion for present foreclosure with- 
cut giving a further chance to the company, especially as payment of 
bondholders’ subscriptions to the new bonds has not yet been called to 

vide the company with money necessary to pay its floating debt. 

It is therefore now proposed that the new bonds be issu-d with ths 
coupons June Ist, 1894, and December Ist, 1894. attached, bat 
stamped as subject te a contraet with the compaay which shall pre- 
vide that they shall be paid, as soon as practieable, out of the first net 
earnings over ani above the railroad company’s requirements to 
meet interest and rentals accruing after December lst, L¥¥4, excepts 
in case a default on later coupons sha!l give power to foreclose, 
which eveut the stamped coupons shall retain all their original rights, 
Before ow to carry this adjustment into eftect the concurrence 
of the holders of our reorganization receipts is required, and we 
hereby give notice to all holders of such receipts as desire us to carry 
out the above plan to preseat tham without delay at our offices in New 
York or London in order that their approval may be stamped thereon, 

When such approval shall have been given to 4 satisfactory extent, 
we shall be in a position where we can proceed with the execution of 
the plan and with the delivery of the new bonds in place of those 
deposited, so that thenceforth the Company may be held to strict com- 
pliance with the terms of the mortgage, or suffer its penalties. The 
new bonds for the cash subscriptions will, of course, be deliverable 
ex all past due coupons, the buyer paying for interest accrued only 
from December lst, 1894. 

If, however, the business of the company shall continue to indicate 
that it will be unable to pay the coupoa due June 1st. 1295, it is under- 
stood that the approval of this circular. when stamped upon our re- 
ceipts, eonstitutes full and continutag authority to us to take what- 
ever action we may deem best for the iaterest or enforcement of the 
bonds against which our receipts are held, instead of delivering the 
new bonds. 

Itis proper that we should state plaioly that unless this approval be 
given we shall have no alternative but to abandoo the plan of reor- 

anization, in which event the bondholders will lose the benefit of 
the valuable full foreclosure rights provided under the new mortgage, 
and which in our opinion could not be agaio obtained. 

All powers hereunder vested ia Drexel, Morgan & Companyin New 
York, will after January lst, 1885, vass to, aad be exercised by, their 
successors, J. P. Morgan & Co. DREXEL, MORGAN & CO., N. ¥. 

J.8.MORGAN & CO., London. 


—On page 99 of the last issue of the INVEsTorRS’ SUPPLE- 
MENT the heading for the report regarding the Erie was acci- 
dentally omitted, causing the statement to fall under the 
heading ‘‘New York Lackawanna & Western.” Attention is 
called to the fact lest any think that the statement for the 
Erie itself was not given as usual. Tne mistake occurred after 
the proof left the editor’s hands and was discovered too late to 
be set right.—V. 59, p. 1007. 


New York & New Jersey Bridze—The Secretary of 
War, Mr. Lamont, this week declined to approve the plan of 
the company for building a cantilever bridge with pier in the 
Hudson River. H.s objections were based on the findings of 
the commission that a clear suspension bridge is ‘“‘safe and 
not impracticable.”—V, 59, p. 781. 


New York Stock Exchange—New Securities Listed.—The 
Governing Committee of the Stock Exchange have listed the 
securities of the following companies, more particularly de- 
scribed in item foreach : 

Cleveland & Pittsburg. Oregon Ry. & Navigation. 


Denver Consol. Tramway. Pittsburg Shenango & Uake Erie. 
New York Susquehanna & West’rn. | Toledo Ana Arbor & North Mich. 


New York Sasquehanna & Western.—This company listed 
this week 450,000 additional terminal first mortgage5 per 
cents, making total amount listed $2,000,00),—V. 5%, p. 600 
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Northern Pacific.— Interest on the general first mortgage 6s 
which is due Jan. 1, 1895, is advertised to be paid by the re- 
ceivers at their office, 17 Broad Street, New York, on and 
after Jan. 1. 

The Farmers’ Loan & Trust Company announces that under 
the lease to the Northern Pacific of Nov. 8, 1894, the company 
will pay $20 on the Duluth & Manitoba coupons of Dec.1, 
1893, and Jan. 1, Junel and July 1, 1894, provided coupons 
due Dec. 1, 1894, Jan. 1, June1, July 1 and Dec, 1, 1895, 
and Jan. 1, June 1 and July 1, 1896, are presented at the same 
time for stamping. The Trust Company also announces that 
under the lease agreement to the Northern Pacific dated Nov, 
17, 1894, the company will pay $20 on Spokane & Palouse 
(Washington Division) coupon due Nov, 1893, $20 60 on cou- 
pon due May 8, 1894, and $20 on coupon due Nov. 1, 1894,— 
V, 59, p. 1008. 


Ohio River & Charlesten.—The reorganization of the 
Charleston Cincinnati & Chicago under this name has been 
finally completed, as already reported in these columns. The 
Railroad Gazette says that the money with which the prop- 
erty was purchased at foreclosure was raised chiefly in Bos- 
ton and Philadelphia, two-thirds of it in the latter city, the 
Finance Co. of Pennsylvania and the Investment Co. of 
Philadelphia being largely i terested in the property. After 
thorough inspection of the road within the next few weeks 
plans will be formulated for future improvements, The 
company has been reorganized with preferred and common 
stock, but no bonds have been issued as yet. The earnings 
are said to be showing steady improvement. When the rep- 
resentatives of the bondholders took control, in October, 1893, 
a deficit of about $50,000 had been reported forthe year. For 
the last year, ending in Oct»ber, a balance of $10,000 above 
expenses and taxes was reported.—V. 59, p. 878. 


Oregon Railway & Navigation Co.—There were listed this 
week $2,946,000 United States Trust Company certificates of 
deposit for collateral trust mortgage 5 per cent bonds, to be 
increased with further deposits of bonds up to the outstand- 
ing issue of $5,182,000. Over $3,100,000 of the loan have been 
deposited with the committee, who, by advertisement in an- 
other column, urge holders to protect their interests by send- 
ing in their bonds without delay.—V. 59, p. 291. 


Pittsburg Shenango & Lake Erie.—This company had 
listed this week $786,000 consolidated first mortgage fifty-year 
5 per cent gold bonds,—V. 58, p. 69. 


Philadelphia & Reading.—A number of the holders of 
the securities of the company who favor the Rice-Hartshorne 
Committee met at 16 Broad Street, N. Y. City, on Wednes- 
day. Remarks were made by Ricbard L. Hartshorne, Isaac 
L. Rice, Henry Clews and others in which adverse criticisms 
were made of the Olcott-Earle plan of reorganization and the 
present management of the company. Resolutions were 
passed expressing the determination of those present to op- 
pose the plan.—V. 59, p. 1008. 


' Pittshurg Shenango & Lake Erie.—The United States 
& Ontario Steam Navigation Company, a corporation formed 
organized and officered by the officials of the Pittsburg She- 
nango & Lake Erie RR. Company, closed a contract on Satur- 
day last with the Craig Ship Building Company of Toledo,O , 
to build two steam-car ferry transfer boats to run between 
Conneaut, O., and Port Dover, Can., to a connection with the 
Grand Trunk RR. These boats are 280 feet long, 52 feet wide, 
and have a carrying capacity of 26 cars each. They are de- 
signed to run the entire season, being provided with the latest 
modern appliances for breaking ice. The distance being only 
about sixty miles, the boats are guaranteed to make two 
round trips in twenty-four hours, which will give them a car- 
rying capacity of 3,000 tons of coal per day. This arrange- 
ment, it is said, shortens the distance between the coal fields 
of Western Pennsylvania and Canada over any other route 
from 100 to 150 miles, and is expected to be of great advan- 
tage to the Pittsburg Shenango & Lake Erie RR., enabling 
them to supply from off the line of their road a very large 
coal tonnage. The contract with the Grand Trunk Ry. runs 
for twenty years. with exclusive right to the Pittsburg She- 
nango & Lake Erie to use Port Dover, which is being deep- 
ened at the expense of the Canadian Government, and 
equipped with piers by the Grand Trunk Company at their 
éxpense. The return traffic from Canada, it is thought, will 
be an important feature in the earnings of the Shenango 
road in the future, as this arrangement will give the Grand 
Trunk a direct entrance to Pittsburg shorter by many miles 
than any at present existing from Canadian points.—V. 58, 


p. 69 
Richmond & Petersburg.—The report of the Richmond & 


Petersburg was published in V. 59, p, 918, but the balance 
sheet now at hand is as follows: 


BALANCE SHEET JUNE 30, 1894. 








Assclis— Liabilities— 

Road and equipment... .$1,906,295 | Stock -............00 .-2-$1,990,000 
A. C. L. sleeping ears... 9,000 | Funded debt............ 678,000 
OS MS eee ieee 13,79) | Traffic balances........ 95,235 
ah 48,244 | Accounts payable. 37,49) 
106,450 | Dividends.......... 31,381 

1,805 | Coupons............ aan 17 
Profit and loss.......... 243,310 
Total. ... 2.200 weecen$2,085,594 Total occ. ccccccce «2. $2,085,594 





—V, 59, p. 918, 








Reorganization Pians, ete.—The following is a complete 
index to all reorganization plans, the names of all reorganiza- 
tion committees and all statements respecting the payment 
of overdue conpons that have been published in the CHRon- 
ICLE since the November edition of the INvgstors’ SuPPLE- 
MENT was issued, all earlier facts of this nature beingset forth 
in that publication. It does not, however, incluije matter in 
to-day’s CHRONICLE. . 

The follo wing abbreviations are used: Plan for reorganization 
or readjustmen: plan ; coup. for coupon payments ; def, for 
default ; Com. for committee. 

Vo'ume 59. Page. Volume 59. Page. 
Atchison T. & 8. F., Com..... 919 | Indianap. Dec. & Spr., plan... 920 

St. L. & San Fran., coup..... 967 | Mioneap. & St. Louis, coup....1007 
Cedar Falls & Minn., plan..... 919 | N. Y. & New England, coup... 969 
Chicago & Nor. Pac., plan. .... 919 | N. Pacifie & Montana, Com..1007 
Cin. Jack. & Mack., def ...... 1006 | Oregon Short Line, coup...... 1008 
Cleveland & Canton, Com ... 920 Utah & Northern, coup.....-. 927 
Cleve. Canton & So., Com..... 1006 | Union Pacific, coup ........<e. 969 
Distilling & C. F., plan........ 968 


Rochester (Street) Riilway.—Eirnings for the quarter 
ending Sept. 30 are regorted as follows : 


3 mos. to Gross Net Other Interest, Balance, 
Sept. 30. earnings. earnings. income. rents, taxes. re 
1894.... ......$216,825 $92,401 $7,923 $76,134 $24,190 
1893........... 208,609 102,684 1,447 60,000 44,131 


The general balance sheet of Sept. 30, 1894, shows funded 
debt, $4,038,000, against $3.982,000 on June 39; loans and bills 
payable, $390,232, against $398,708; stocks and bonds of other 
companies held, $171,000. 


Savannah Americus & Montgomery.—At Richmond, Va., 
Judge Fish of the Superior Court of Georgia has entered 
a decree ordering the sale of the Savannah Americus & 
Montgomery Railroad under foreclosure of the consoli- 
— mortgage, to take place February 28, 1895.—V. 59, 

27. 


p. 


Sioux City O'Neill & Western.—An application for a de- 
cree of foreclosure of this company’s first mortzage has been 
—— but the decree has not yet been entered.—V. 57, 
p. 765. 


Staten Island Electric RR.—This company was incorpor- 
atedat Albany, Dec. 11, toconstruct a steel surface road about 
twenty-two miles in length in and between New Brighton 
and Eigewater and the towns of Northfield and Southfield, 
Richmond County. The capital is $1,250,000. and the direct- 
ors are George B. H. Harvey, Milton L Boudon, John A, 
Hilton, John J. Walsh, William H. Hurst, John T. Mills, 
Eugene R. Leland, A. J. Hummell and Henry Hazgerty, of 
New York City. 


Suwannee River Railway.—At a meeting of the directors 
of the Suwannee River Riilway Company, held December 
13th, at 40 Wall Street, New York, the following officers were 
elected: President, E. J. Carter; Vics-Presideat, W. R. 
Busenbark; Secretary and Treasurer, Charles A. Baldwin. 
This railroad connects with the Florida Central & Peninsular 
Railroad at Ellaville, Fla. It runs through lands owned by 
the company, which are said to be valuable as farmiag lands 
and 1ich in phosphate and lumber. Surveys have been made 
for an extension of the line south of Hudson-on-the-Su wannee 
to Cedar Key. 


Toledo Aun Arbor & North Michigan.—The Metropolitan 
Trust Co. and Central Tcrast Co. engraved certificates of de- 
posit under the Quintard reorganization committee’s plan 
were listed this week on the New York Stock Exchange. 
The application to list gives the deposits of bonds as follows : 





Grand Trunk, whole issue$1,260,000, deposited .... 
North Michigan, “ «2,120,000, - oy 
Mount Pleasant, “ - 400,000, ” 
Cadillac, = “1,260,000, - 





*This includes $151,00) deposited with the Central Trust Company, 
which cannot be listed until transferred to the Metropolitan Trust 
Company. This transfer is to be made and the Metropolitaa Trust Co. 
certificates will then represent the entire $1,911,500.—V. 59, p. 782. a 


Toledo St. Louis & Kansas City.—At Springfield, IIl., 
Dec. 12., in the United States Circuit Court, the Union Trust 
Company, of New York, entered a motion for th> appoint- 
ment of a new receiver for the Toledo St. Louis & Kansas 
City and the sale of the property. Samuel R. Callaway is 
the present receiver. Argument on the motion was set for 
January 3. This action is thought to be a move in the 
interest of some old unsettled claims.—V, 59, p. 927. 


Union Traction Company.—This company of Rutherford, 
Bergen County, N. J., recorded this week a mortgage of 
$1,000,000 to the Metrogolitan Trust Company of New York 
City. 


Wilmington Chadbuurne & Conway—Atlantic Coast Line, 
—A dispatch from Raleigh, N. C., Dec. 11, says that the Wil- 
mington Chadbourne & Conway Railroad, fifty-three miles 
long, from Conway, S. C., to Chadbourne, N. C., has been 
bought by B. F. Newcomer for tbe Atlantic Coast Line and is 
to become a part of the latter system.—V. 59, p. 1008, 


Zanesville Belt.—The United States Circuit Court at 
Columbus, Ohio, has orderei that the sale of the Balt Rail- 
road be postponed till Jan. 15. The sale is to take place 
under a mortgage for $250,000 heid by the Mercantile Trust 





Company of New York. 
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The Conmmercial Lines. 


COMMERCIAL EPITOME. 


FRIDAY NIGHT, Dee. 14, 1894, 

The inquiry for general merchandise in first hands is gradu- 
ally diminishing and the wholesale markets assume a quiet 
tone. In exceptional cases producers find their accumulation 
of supplies excessive and are seeking an outlet through the 
auction- room, notably so in the way of cotton goods. Specu- 
lation in staple commodities has fallen off, and there is a 
marked inclination to liquidate previous deals before the close 
of the year. Wheat received fair attention for export, which 
served as a sustaining influence to values; coarse grains mod- 
erately active. Flour sold slowly, but prices remained steady 
in consequence of recent increased cost of transportation from 
mills to seaboard. Cured meats dull and lard selling with 
greater freedom for export. Where cora is in deficient sup- 
ply wheat feeding to cattle is well maintained, Beneficial 
rains were reported from a large portion of the wheat-belt 
early in the week, and latest advices announce clearing, cold 
weather in the West and Northwest. 

Lard on the spot has been in fair demand for export and re- 
finers have also been moderate buyers. Prices early in the 
week were lower, but later rallied and the close was steady at 
7'20c, for prime Western, 6°4c.@6%c. for prime City and 
7°65c. for refined for the Continent. The speculation in lard 
for future delivery at this market bas been dull and during the 
first balf of the week prices declined under full receipts of 
swine at the West, but subsequently recovered on the in- 
creased demand for spot goods, clcsing steady. 


DAILY CLOSING PRICES OF LARD FUTURES. 





Sat. Mon Tues. Wed. Thurs. Fri. 
DeCOmWeP ccccsccococees.s 73S 7°20 715 7:20 7°25 7°20 
EO 7°20 7°20 7°25 7°30 7°25 
SED aicddinctncdtcccacenncce onae 7°45 eens wan enne cone 


Pork has been moderately active, but at lower prices, clos- 
ing at $13@13 75 for mess, $12@$12 50 for family and $14@ 
$16 50 forshort clear. Cut meats have been quiet and easy, 
closing at 61¢@ 61¢c. for pickled bellies, 12@10 lb. average, 5c. 
for pickled shculders and 814@9c. for pickled hams. Beef 
has been quiet but steady, closing at $7 50@$8 for extra 
mess, $8 50@ $10 for pecket, $10@$12 for family and $16@318 
for extra India mess. Beef hams have been quiet at $17. Tal- 
low has held steady at 4°¢c. Lard stearine has been quoted 
nominally at 8°¢c. Oleo-stearine has been quiet and without 
change at 71gc. Cotton seed oil has been dull but steady at 
24c. for prime crude ard 29c. fcr prime yellow. Butter has 
been quiet and easy, closing at 15.@ 24c. for creamery. Cheese 
has been dull and unsettled, closing at 9@12c. for State fac- 
tory, fullcream. Fresh eggs have been dull and weak, clos- 
ing at 23@24c. for choice Western. 

Raw sugars have been more active, but principally under 
pressure to realize, and prices are lower. Centrifugal quoted 
3l4c. for 96-deg. test and muscovado at 27c. for 89-deg. test. 
Refined sugars at additional decline in value sold with greater 
freedom, tut close quiet again; granulated 41-16c. Teas in 
better demand and firmer. 

Coffee received less attention and was easier in tone, but 
offerings of really attractive goods do not increase, Rio 
quoted at 15%4c. for No. 7, good Cucuta at 1914@19%¢c. and 
interior Padang 241¢@25c. Speculation for future delivery 
was upon a reduced scale and with some effort to dispose of 
*‘long” engagements prices shaded and at the close are still 
weak on the near positions, 

The following were final asking prices : 


DO0..0000 coocce 3S 700. | Mare. .... .2<-1B°S5E. | JUNO ..2c00-20.<13°S0E. 
cS en 13°15e. | April...... ccdeed Gee. | OUl¥. .ccccordsne 1H SSC. 
a 12°900, | May....c...-.--12'306. | Sept... ..coce ..-.12°206. 





Kentucky tobacco has been in fair demand at full values; 
sales 350 bhds., including 200 bhds. for France. Seed leaf to- 
bacco has sold less freely but prices have held steady; sales 
for the week were 1,925 cases, as follows: 450 cases 1893 crop, 
Pernsylvania Havana seed, 9@11c.; 200 cases 1893 crop, Penn- 
sylvania seed leaf, 6@9c.; 250 cases 1893 crop, New England 
Havana, 5@13c.; 100 cases 1893 crop, New En.land seed leaf, 
6@ 12c.; 125 cases 1892 ~~ New England Havana, 16@45c.; 
150 cases 1893 crop, State Havana, 6@8c.; 250 cases 1892 crop, 
Wisconsin Havana, 9@13c.; 150 cases 1893 crop, Zimmer’s, 
11@12c.; 100 cases 1891 crop, Gebhart’s, 9c., avd 150 cases 
sundries, 5@12c.; also 600 bales Havana, 65c.@$1 05, and 200 
bales Sumatra, §0c.@ $3 20 in bond. 

The trading in the market for Straits tin has been quiet, but 
prices bave advanced in response to slightly stronger foreign 
advices, closing quiet at 13°80c, Large sales of ingot copper 
have been made at full prices and the close was steady at 
9-75c. for Lake. Lead has been dull and without change, 
closing steady at 3:12!¢c. for domestic. Spelter has made a 
slight advance and the close was steady at 3°321¢c. for domes- 
tic. Pig iron has been in fair request and steady, closing at 
$9°75@$13 for domestic. 

Refined petroleum has declined to 5°45c. in bbls., 2 95c. in 
bulk and 6 65c. in cases; crude in bbls, has been without 
change, Washington closing at 6c. in bt ls. and 3°50c. in bulk; 
naphtha, 6c. Crude certificates have been advanced, closing 
at 8£3¢c. bid. Spirits turpentine has declined, closing easy at 
2744@27%4{c. Rosins have advanced, closing steady at $1 35@ 
$1 40 for common to gcod strained. Wool has teen in better 
demard and steady. Hops have teen quiet and easy. 





—— 


COTTON. 
FRIDAY NIGHT, December 14, 1894, 


THE MOVEMENT OF THE CROP, as indicated by our telegramg 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 360,136 bales 
against 349,451 bales last week and 364,220 bales the previoug 
week; making the total receipts since the 1st of Sept., 1894 
4,428,603 bales, against 3,605,145 bales for the same period of 
1893, showing an increase since Sept. 1, 1894, of 823,458 bales, 








Receipts at— } Sat. | Mon, | Tues. | Wed. | Thurs.| Fri. | Total, 
Galveston...... | 12,853, 23,606) 7,194 14,485) 14,871, 15,850 88,859 
Velasco, &¢....} ..... |  eodese fo pee pees 5,948) 5,948 
New Orleans.. | 13,833 13,379 22,€05 15,826) 11,075 15,899 92,617 
Mobile .... Sat 1,020 3,918 629 1,5.6) 1,252 2,471) 10,796 
Florida......... Phe (er [es a ee 
Savannah......| 3,199' 5,942) 6,008 5,597| 6,173, 4,895 32,114 

Brunsw’k, &¢.| omnia» odouiaath caukamt, place | .eceee} 9,083} 9,088 
Charleston ..... 2,832) 2,324 2,367 2,264, 2,300 3,484 15,571 

Pt. Royal, &6.| ----.. 5 .diemeiiiel eee) ee 12,206, 12,206 
Wilmington....| 2,083) 2,038) 2,761) 2,248) 1,833, 2,196) 13,159 

Wash’ton, &0.) ..... Senn ere es ae 63) 63 
Norfolk..... adel 5,321 5,790, 3,392 5,586, 3,847) 3,475) 7,4lL 

West Point...| 2,033, 2,843 3,679 3,062, 2,356 2,359) 16,332 

N’port N., &0.| -..-- a pete 1 ee a ee «| secee| 2,984) 2,984 
New York..... -| 1,963 2,209 2,131; 1,658, 1,620, 2,160) 11,742 
Boston .........| 868 32 1,546 2,365 1,316) 716) 6,848 
0 eee ape eer | stianedh| aebbeed, senna i ce 
Philadelph’a &o 629 6139 1,026 1,289 539 764| 4,866 








Tot’ls this week 46,934 62,700 53,338 55,886 47,182 94,096|360 136 


The following shows the week’s total receipts, the total since 
Sept. 1, 1894. and the stock to-night, compared with last year, 























; 1894. | 1893. Stock. 
i This |Since Sep.| This Since Sep | 
Week. | 1, 1894. | Week. | 1,1893. | 1894 | 1898. 

Galveston...| 39,259 1,040,687) 62,047, 719,137| 314,026) 207,167 
Velasco, &0./ 5,948) 35,570] 3,396, 23,651/_—..... «| 1,705 
New Orleans) 92,617 1,365,593) 84,323 1,045,104) 382,060, 308,144 
Mobile.....--/ 10,796, 134,418) 14,683! 132,622) 31,124) 43,935 
Florida......| 456] 14,088] 2,071, 13,172 suse] _. seen 
Javannah | 39114) 614,639| 41,354) 648,034] 116,692, 112,409 
Br’wick,&e) 9 933) 84,192| 1,241) 45,459} 15,858) 15,500 
Charleston ..! 15,571! 272,823) 17,463) 244,621) 980,374, 97,152 
P.Royal..-| 12,206, 71,411] ......| 30,548 dil <oihalg 
Wilmington..| 13.159) 178,321) 11,518) 139,462) 36,980] 24,448 
Wasn’n, & 63) 617} 32 401 Bera suas 
Norfolk... .. 27,411| 274,252) 24,263) 295,495) 77,069) 98,818 
West Point] 16,332} 174,697) 17,631) 140,167] 27,638) 27,433 
N’p'tN.,&e} 2,984) 22,555) 6,493; 29,006} 9,376, 17,075 
New York...| 11,741} 42,210) 3,912) 20,805] 102,194) 183,672 
Boston ..... .| 6,843} 11,301) 5,102) 37,682} 34,000) 25,000 
Baltimore...| 9,087| 45,084) 1,741) 22,355} 30,353| 26,719 
Philadel.,d&c.| 4,866) 45,645, 3,117) 17,074) 9,430) 12,022 








Totals ..... 360,136 4,428,603 300,392 3,605,145 1,267,17411,206,196. 


In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 


























Receipts at—| 1894. | 1893. | 1892. | 1891. | 1890. | 1889. 
Galves’n,&0.| 94,807} 65,443) 48,932) 40,351| 41,116) 39,447 
New Orleans) 932,617} 84,323, 86,129) 90,802| 89,843) 93,739 
Mobile ......| 10,796 14,633) 9,239, 12,733| 11,664 10,406 
Bavannah...| 32,114! 41,354) 21,014| 39,601 38,102} 36,571 
Char’ton,&e.| 27,777, 17,463 7,443) 20,184) 16,699) 11,167 
Wilm’ton,&e| 13,222) 11,550, 6,059 4,683) 4,761) 5,909 
Norfolk.....) 21,411) 24,263, 6,483) 39,057] 26,727] 17,646 
W. Point,&o.| 19,316) 24,124) 7,136] 14,149 16,636 15,523 
Allothers...| 42,076) 17,184) 18,964) 21,419) 20,779, 21,848 
Tot. this wk.| 360,138 300,392 211,399! 277,984) 266,327, 252,256 











The exports for the week ending this evening reach a total 
of 250,010 bales, of which 114,265 were to Great Britain, 34,159 
to France and 101,536 to the rest of the Continent. Below are 
the exports for the week and since September 1, 1394, 















































Week Ending Dec. !4. From Sept. 1, 1894, to Dec. 14, 1804, 

Exported to— Excporte to- 

Baxports 

from— Great Conti-| Total | Great Oonti- 
Brit'n.|Prance nent. | Week. | Britain. Prance nent. | Total, 
Galveston..... 21 205) 11,730] 15,379] 48,380, 332,803 122,774’ 179,619] 635,196 
Velasco, &c....| -...-- -eee{ 5,108) 5,108] ........ “ 29,149) 29,149 
New Orleans..| 20,301 18 801| 37,348) 76,540 340,532 234,313; 285,407] 860,262 
Mobile & Pen.| ......| ...... 654| 54] $8,239] ...... 5,323) 48,562 
Savannah.....| ...... 10,190) 10,190} 38,653] 14,014) 218,453) 301,125 
a ER Bee uinne | pPSE ST? 27,980) ...... 13,691) 41,651 
Charileston*.. | 18,953) ...... 6,685) 25,638) 133,024] 2,100) 98,412, 233,546 
Wilmington. ol arava 31,035} ......] 90,386) 130,426 
Norfolk....... 12,413} ..... 1,500, 14,218} 54.004) .. ... 5,955) 60,559 
West Point... ; 8,517 12,950 21,457; 42.055 23,332, 65,437 
N’p’t News, &c! 2,447 2147! 10021 | 10,088 
New York. 14,401) 3,532) 8,285) 28,216) 153,298! 10,707) 91,448] 261,451 
Boston........ 11,419]... 82 11,501) 61,256 1,017, 62,278 
Baltimore....| 4,218, ...... 3,105! 7,323} 32,146} 300) 54,121; 88,567 
Philadelp’a .. ere Dee 3:6} 139603} .. 3,348 16,958 
eee: Bees Be 
Total......... 114,265) 84, 150) 101,586 250,010 1,309,540 390,258 1,135,636 2,893,404 
Total. 1898 '153,488) 40.452) 58 2-1 258,219 1,262,670 3'4,398' 733,153 8,906,564 





* \uciuding Port Royal, 
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In addition to above exports, our telegrams to-night also | 2| 3 g = . Sy 

. . — “ @ 
ive us the following amounts of cotton on shipboard, not | ¢ af ound SyEs o7e2 OFFs 2yes oyee = 
cleared, at the ports named. We add similar figures for | 2igy1 2334 2322 2333 2335 2325 2333 Pa 
New York, which are prepared for our special use by Messrs, | 3|°2\a2ey Sog& Soom Res Res Rese a7s 
Lambert & Barrows, Produce Exchange Building, = oe :BSs : ee. : ase : esp : eed : Bsu| See 
_— @/op|: OF, : es (BPO FAS 3S eS SoS 

| ON SHIPBOARD, NOT CLEARED—FOR } = $= : 3: eS 3s: 3 ‘e:5 : F: a i ee - oe SSF 

Dec. 14 @t— | Great |, | Other | Coast- | | “shine 3s 33 iB} iB: fs i Bi es igi iB: f fB: f 3 

Britain. | F?4"€¢| Foreign, wise. | Tal. | Slemi: eo. 3:2: ) so: 39: 3 os : 3} 

Mew Orleans...| Rt go 30,467 th 128,268 256,197 = a me : a... 7 a ) S . a ae 
veston*.....| 123,190 19,034 | 20,473 | 8,57 927 42,755 | $ Sf Sa i ——- = Sy 
favannah......| 2,000 | 2'500/12;000| 2,000| 1#/500| gs.i92| 8; 8/2586 See 3522 Sess sy Se} “$8 
Charleston.....| 9,600) None. 11,400 800 21,800 58,5741 3] ois ed o o4% o om F Ch go wa 5 ws} Poe 
Mobile .........; 6,000 None.| 2,000; None. 8,000 23,196] |] S| °Se" "SQ" S2en SeER “SEX FER" &$s 
Norfolk ........| 35,500, None.; 4,500; 5,000) 45,000 32.069 | S ® @ < oo: 2 $ Sa 

New York......| 9,800 750! 6,500| None.| 17,050 85,144 2 we : = 
Other port-....| 35,000) None. | 28,000} None.) 63,000| 100,635 | » ga Pom Fa, F ae Pion Fon 2% y 
11894... 207,187 38,668 115,340 19,280 470,481 796,600 | & 3 8 668 6' 2 o2 8 2 & ea 8/8 
~—_ wr Sasa dl bevmwaruel rir * : ———|2, Selie: 16: :er: te: 1@: fe:]8 
Total 1893... 200,523 | 33,735 | 73,706 | 19,018 | 326,982 879,214] 5, #3 gage a,on a! a oa mason ae = 
Total 1892...| 73,939 | 27,167 | 97,470 | 18,073 | 221,649 | 909,008] S| © BASS a! os elt al So BRS a! So : 
. ns 2 + - o wo _¢ ia 
Speculation in cotton for future delivery at this market has | ., co oe Bo Boe Fae Boom Ble 
been upon a diminishing scale. Disappointment was en.|$ az) ae 8 2.8 $2 8 2-8 S98 ss 8/8 
countered in the limited character of the outside investing | 3) '°S' | os: 108: 108: lem tes: 1s 
demand compared with previous calculations, as wellasin|] 3 €|2222 2282 F2E2 F2sF FSESF SFE 2 
the indifferent attitude of consumers at home and abroad. A arg 22 > == S == = 2s = SS —— 
continued free crop movement and the announcement of a| ,, ge > 222 22 #2 a2 8 one Sa ale 
phenomenally large auction sale of cotton goods may alsobe | § ¢8| Sn" Fon Poor Pe” Fea ee: 5 
cited as quieting influences upon speculative trading. Satur- 3 Sei adie nals nalts cule eel eon 5 
day’s dealings were of an unimportant character and after “19s°s $3°s S8°s $3°s sé" 98°31" 
mcderate fluctuations the market closed at about 1 point net | ., co Be BF ae Bam Fan & ae F&F " 
gain. During Monday demand was indifferent and the pres- | ty on SSa% 23% SoS GEaS S2,$ Soro = = 
sure to realize increased, notably so from the South, under | °° 32 ! on: | er: 1988: fer: | ef 102: 13/8 
which there was steady decline in price, and 7 points net loss S| "3 SZEf PFS FFF FzSz F3ZeF S882 |" 
resulted. Offerings during Tuesday were moderate, which 2S 7 —— 5 ex 3 2S 5 Se > = = y 
circumstance was taken advantage of by the bullish element ee 4 32 ¢ e3 z e3 4 33 4 act 4 3 
to manipulate prices, and a gain for the session of 3 points $ at) SS Seo 8 4a 5 os 5 S37 #0” - = 
was scored. The marketsof Wednesday and yesterday were|' 3)! 9: (ef: lee: let: 19%: led: |g 
very small, the dealings principally between local operators,| ¢ “S| eege guee saga gasu guen aren! * - 
and the value line settled off 5 points. To-day there was a s3°2 $3°2 $a 8 se 2 Su = aa te 3 
somewhat better tone, based upon a smaller movement at| ~ on < a ft ox Tt on tot oe 
interior towns than expected and assisted by local manipula-|}% w./ja 3 46 8 24 8 33 8 32 8 a8 te R 
tion. Cotton on the spot is dull at 534c. for middlinguplands. | 8 «3/*95. °$2" ¥se" Tees wea Pou |e|e 
The total sales for forward delivery for the week are 590,600 | 2a) oo’ oT 2. co age wotal |e 
bales. For immediate delivery the total sales foot up this week | 8 “S|/S25S3 238% SESS S285 1383 FFSS 
1,118 bales, including —- for export, 518 for consumption, TQ © ON OC 8) 8 ASDF @ A Om @ $ 
—for speculation and 600 on contract. The following ar oo Foon Fan F aa Fan 4 an & - 
I , : > oll ae $e me Ro Ss 2 
the official, quotations for each day of the past week— |e 4/338 93 8 33,8 dun8 338 82.3] 9/3 
. = 3s 19s: en 1oX: 2: eS (om Is 
Rates on and off middling, as established Nov. 22, 1893,| 8 <3 gage aasa ae8e ause ose aasea|? |S 
by the Revision Committee, at which grades other than|° © 22° 3454 3e°a £E g BRO gb ab = a 
middlir g may be delivered on contract: © S a@ 3 S22 = = > me 
Pair. .cccc.-0e -sec0s--00-0.114 On. | Good Ordinary..........¢. 118 _ of. ££ 88 &e- £8: 2 ee. = 
Middiing Fair............. 7 on. | Good Middling Tinged... Even.]5 .4/@2 % wo & SER $55 8S 8S Fig/§F 
Btrict Good Middling..... 3g on. | Strict Middling Stained.. 73. of.] 3 Ss]; Q@: |or: 102: jer: er: fer: /& 
Sood Middling............ 5i¢ on. | Middling Stained........ . 716 of | Se 2. oe ~ °. o : Sly 
Strict Low Middling...... 3,¢ off. | Strict Low Mid. Stained. . wea TS “S| See SORe Sees Stes Same Sis > 
shy. , ° 748 | Low Middling Stained.... 133 off. ees 383 SSS SBS S35 S rs 
et Good Ordinary..... 1%1¢ off. a > > > > > ty 
Cn this basis the prices for a few of the grades would be as | SS 2 32 2 32 4 2 2 oD oe ate 
follows: S at|#e,." Tas: or 1 ey ee " g - 
S 3 ! te at om: .08: 10: 
r P r Dr; y, = 
UPLANDS. Sat, | Mon Tues; Wed; Th. | Fri. S %s wasa avon age wae ot aase gaze 2/8 
Good Or | © “183°s ge°s 38°s g3°s g3°S gePsl” |* 
Good Ordinary.............-..-| 4 | 4 45 | 49 49; 
cog + = dgeapaemeagmenent fA Sore | Ser, | u* | Sul oot | - tut a. to. Fone > 
Middling. ------a00---+» wee] 5M | 5M | FM | 5UY] S1lyQl 5% at 2a! 2 al 2 at 2 ana tt See 
Good Middling .......--..0.----| Glig | Glig | 6lig | 6 6 61ig e |S. ¥ & " a0 Fe als 
Middling Fair..................| 653 | 653 | 653 | 69a!) 6% 33 - wal | Si: 10: 19: 19: $e: 19:: 
| ' ~ . . ‘ > 
GULF. Sat, | Mon|Tues| Wed) Th. | Fri. Sicii |] Sese Sit | Sese sess 11: 118 
——| } | ~ No 6 9 An A Nn a s 
Good Ordinary........ccc-.0002| 478 | 478 | $02 | 41336) 413; 6) 478 > > > > > > 
Low Middling ..... --| 591g | 5%6 | 5%¢ | 54 | 51g 5%Q6 (42 1t 3 th 3h 2th 2 tS 
Middling. ......<... | 6 |G | 6 | 521) 519) 6 B.') £44 2h? 2.) = * oe 
Good _ _. Sees 65:6 6516 | 6516 64 | 6 6° 1¢ ee ler: 1@:: 1@:: 1le@:: 1@:: 1e:: > 
Middling Fair......- eases szszee! 678 | 67% | 67% | 6134) 61341 67% [ow 3: : | : | : | £ : | : : 
STAINED. | Sat. | Mon Tues| Wed| Th. | Fri. 5 syees yp ete bes aes bee abe bee 
Low Middling.............-..-..| 4% | 438 | 498 | 48ig | 4316 | 433 > > > > - > 
Middling.....0c.-cc..cc.-0------| 5540 | 55y0 | 5546 54 | 54 | 5% lig ub gre gut gut ga ue gig 
Strict Middling.................| 51%, | 517g) 51%g9! 51599) 51539) 51%g0 : 4 id a 4 4 4 
Good Middling Tinged..-.....- 16% | 6% 1 5% | Site! Sie OM LEFT Ltr: ler: ler: ley: vi; Ler: 2 
MARKET AND SALES. 2; Pace] aes dt ask] weed oes | bie yds 


The total sales of cotton on the spot and for future delivery 
each day during the week are indicated in the following 
statement. For the convenience of the reader we also add 
a column which shows at a glance how the market closed on 
same days. 





SALES OF SPOT AND CONTRACT. | Sales of 
| €3 0 





| 
SPOT MARKET | 
| 

















CLOSED. Ex- | Con- | Spec-| Con- | Futures. 
port, sump. ul’t’n, tract. Total. | 

SS CC RU I BOT ae mes 
Monday Dull and easy...| .... rc: 406 472) 126,800 
Tuesday |Duli and easier..| ....) 131! ....| 100) 231) 96,600 
ed’day Quiet at 14, dee. omen S15] cee 100 315 89,900 
Thur’d’y Quiet ..... ...... poms anni santa sun aed 78,600 
Friday.. Quiet at 1, adv. anae 100; .... te 100} 132,300 
Potal.| ..... PEA, peace sage |} 600! 1,118! 590,600 








fHE SALES AND PRICES OF FUTURES are shown by the 
following comprehensive table. 























































































































* Includes sales in September. for September, 28,100; September’ 
October, for October, 229,6u1; September-November, for November’ 


413,600. 
The following exchanges have been made during the week: 


‘10 pd. toexch.12,400 Mch.for May. | °10 pd. to exch. 500 June for Aug, 
‘09 pd. to exch. 1,200 Mch. for May. | 05 pd. to exch. 200 Mch. for Apr. 
‘05 pd. to exch. 200 Dec. for Jan. | *15 pd. to exch. 400 Mch. for June, 
‘06 pd. to exch. 200 Jan. for Mch. | ‘07 pd. to exch. 200 Jan. for Mch. 
16 pd. to exch. 100 Jan. for May. | ‘26 pd. to exch. 500 Mch. for Sept. 
"24 pd. to exch. 500 Feb. for July. | ‘22 pa. to exch. 400 Jan. for June. 
‘19 pd. to exch. 100 Jan. for June. | ‘05 pd. to exch. 400 Apr. for May. 
‘05 pd. to exch. 100 May for June. | *21 pd. to exch. 1,500 Jan. for J’re. 
*19 pd. to exch. 300 Feb. for June. | ‘07 pd. to exch. 200 Jan. for Mch. 
THE VISIBLE SUPPLY OF COTTON to-night, as made up by cab/e 
and telegraph is as follows. The Continental stocks, as well as 
those for Great Britain and the afloat are this week’s returnes 
and consequently all the European figures are brought down 
to Thursday evening. But to make the totals the complete 
figures for to-night (Dec. 14), we add the item of exports from 
the United States, including ip it the exports of Friday onl". 
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1894, 1893. 1892. 1891 

Stock at Liverpool...... bales. 993,000 1,122,000 1,460,000 1,197,000 
Stock at London............... 8,000 8,000 5,000 8,000 

Total Great Britain stock. 1,001,000 1,130,000 1,465,000 1,205,000 
Stock at Hamburg............. 21,090 12,000 1,200 1,900 
Stock at Bremen............-.. 162,000 167,000 130,000 129,000 
Stock at Amsterdam .......... 12,000 15,000 15,000 18,000 
Stock at Rotterdam............ 200 200 200 400 
Stock at Antwerp.............. 12,000 10,000 3,000 5,0uu 
Stock at Havre................. 376,000 393,000 386,000 251,00u 
Stock at Marseilles 000 4,000 9,000 8,000 
Stock at Barcelona 78,000 60,00U 





Stock at Trieste ............... __ 19,000 000 11,000 __ 20,000 
Total Continental stocks. 680,200 660,200 639,400 5uv,300 
Total European stocks .... 1,681,200 1,790,200 2,101,400 1,705,300 

7,000 61,000 36,000 16 


India cotton afloat for Europe. ’ ’ x ’ 
860,000 658,000 464,000 758,00U 
5 51 66,000 





g 


Amer. cott’n afloat for Europe. 
Brazil,&c.,afitforE’r’pe 47,000 62,000 J v 

in United States ports.. 1,267,174 1,206,196 1,130,657 1,258,217 

Stock in U.8. interior towns.. 50!1,6C6 468,966 455,149 607,463 

United States exports to-day. 35,052 62,335 36,233 28,117 

Total visible supply....... 4,399,032 4,305,697 4,277,439 4,439,097 

ay the above, totals of American and other descriptions are as follows: 
merican— 





Liverpool stock......... bales. 851,000 918,000 1,277,000 1,008,000 
Continental stocks ............ 556,000 563,000 500,000 333,000 
American afloat for Europe... 860,000 658,000 464,000 758,000 
United States stock............ 1,267,174 1,206,196 1,130,657 1,258,217 
United Statesinteriorstocks.. 501,606 468,966 455,149 607,463 


United States exports to-day. 35,052 62,335 36,233 28,117 











Total American............ 4,070,832 3,376,497 3,863,039 4,042,797 
East Indian, Brazil, éc. -— 
LAverpool stock............--.- 142,000 204,000 183,000 189,000 
London stock ..............-++. x 8,000 5, §,000 
Oontinental stocks............. 124,200 97,200 139,400 117,300 
India afloat for Europe........ 7,000 61,000 36,000 16,000 
Egypt, Brazil, &c., afloat...... 47,000 62,000 51,000 66,000 
Total East India, &c....... 328,200 432,200 414,400 396,300 
Total American............ 4,070,832 3,876,497 3,863,039 4,042,797 
Total visible supply....... 4,399,032 4,308,697 4,277,439 4,439,097 
Middling Upland, Liverpool.. 33a. d. 45, 9d. 54d. 4a\4d. 
Middling Upland, New York.. 5 ke. 8c. 97ac. 715; oc. 
Egypt Good Brown, Liverpool 4\od. 57, ¢d. 511, 9d. 57, ¢d. 
Peruv. Rough Good, Liverpool 57i¢d. 6ligd. 6 Aad. Sa. 
Broach Fine, Liverpool ....... 33, gd. 45 ¢d. 51ed. 4\ed. 
Finnevelly Good, Liverpool .. 33,,d. 439d. 5d. 43, gd. 


( The imports into Continental ports the past week have 
been 152,000 bales. 

The above figures indicate an increase in the cotton in sight 
to-night of 90,335 bales as compared with the same date 
of 1893, an increase of 121,593 bales over the corresponding 
date of 1892 and a decrease of 40,065 bales from 1891. 

AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week, and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1893—is set out in detail below. 
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seville figures “ net’ in bot 
is year’s tigures estimated. 
} Last year’s figures revised. 
The above totals show that the interior stocks have increased 
during the week 17,583 bales and are now 32,149 bales more than 
at same period last year. The receipts at all the towns have 
been 52,378 bales more than same week last year and since 
Sept, 1 are 1,035,498 bales more than for same time in 1893, 
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(QUOTATIONS FOR MIDDLING COTTON aT OTHER MARKETs,— 
Below we give closing quotations of middling cotton at South. 
ern and other principal cotton markets for each day of the week, 


| CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 


























Week ending 
Dec. 14. Satur. | Mon. Tues. | Wednes.| Thurs. | Fri. 
Galveston 5516 5516 5% y 5% 5346 
New Orleans 5% 5316 5316 5316 54, 5. 
Tice ne on 5g 518 545 5lig 5 5 
Vv oa 538 548 516 518 518 54g 
Charieston. 5 5% 54 538 51g 5lg 
Wilmington.| 5% 5% 5 5M 5% 5316 
Norfolk......| 5% Ske 51g 5% 54 5 
ton .--cee) 5M 5% 5% 5% Bilig | Silly 
ore. . 558 55 558 55g 55 5 
Philadelphia 6 6 6 6 Slog 5lbig 
A nn: ed 5516 551g | 54 @dig 5 5% 5% 
Memphis....| 5% 5% 5316 5*16 5316 531g 
St. Louis....) 54 5% 5\ 5316 16 16 
Houston .... 5516 5316 531¢ 5316 5°16 54g 
Cincinnati..| 54 5 57146 5716 538 533 
Louisville. .. 5716 5710 57\a 57146 533 53 








The closing quotations to-day (Friday) at other important 
Southern markets were as follows. 


Atlanta ....... e 5hie Little Rock.... 5 | RemPerty -----0 ovseiin 
Columbus, Ga. 47% Montgomery. ..47-15;¢ | Raleigh ...... eo § 
Columbus,Miss 47% Nashville...... 5 Selma.......... 54g 
Bufaula........ 415;¢| Natehez....... 4151¢ | Shreveport..... 411i, 


RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations, 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports, 





Week Receipts at the Ports. | sek at Interior Towns.| Rec'pts from Plan? na, 
Bndine— | “is92. | 1893. | 1894. | 1892. | 1893. | 1894. | 1892. | 1893. | 1894, 
Nov. 9...../265,619/296,1 41 394,062 328,015 313,158, 371,127|270,603) 317,739] 442,064 

*  16.,...|262,766/ 200,571 360,462 /326,081| 388,676 | 402,219 /262 882|315,089]400,564 

*  23....,|251,764 201,008 849.042 348,860) £09,080) 408,438 274,543/812,019)356,161 
30. ...|248,355/ 206,931 364,220 396,627 | 422,466/443,014/296,122/309,708|398,796 

Dec. 7 ... |255,910 311 103 349,451/432,454| 441,720] 464,023|291,737/330,357/890,460 
—_ 211,399 300 392 360.136 455,149! 468,906 501 606'231,094)327,638/377,719 


The above statement shows: 1.—That the total receipts from 
the plantations since Sept. 1 in 1894 are 4,872,874 bales; in 
1893 were 3,997,945 bales; in 1892 were 3,335,400 bales, 

2.—That although the receipts at the outports the past week 
were 360,136 bales, the actual movement from plantations was 
877,719 bales, the balance going to increase the stocks at 
the interior towns. Last year the receipts from the plantations 
for the week were 327,628 bales and for 1892 they were 
234,094 bales. 

OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
We give below a statement showing the overland movement 
for the week and since September 1. As the returns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly report, but all 
the principal matters of interest are given. his — 
publication is of course supplementary to the more extend 
monthly statements. The results for the week ending Dec. 14 
and since Sept. 1 in the last two years are as follows: 









































1894, | 1893. 
December 14. Since 
Week. pape. Week. | Sept. 1. 
Bt. Louis --| 46,900} 491,595/t40,257| 306,429 
Via Cairo.... 17,688} 185,501/ 15,353) 120,372 








Via Hannibal.. enéane 545] 2,398 8,599 
Via Evansville 40 1,448 205 5,367 
Via Louisville. 9,346 89,542) 5,115 49,819 


8,352) 83,060) 5,717) 52,477 


Via Cincinnati...... 
8,928} 69.492) 5,690! 54,872 


Via other routes, &c...... .... 
juctetpmenite 91,254) 926,183) 74,735) 597,935 


Deduct 8: 
Overland to N. Y., Boston, &c..| 32,537) 144,740) 13,872; 97,916 
Between interior towns ..-.....| 1,392} 12,673] 1,702] 15,558 
Inland, &c.,from South ........| | 1,774| 35,723, 5,590] 46,459 


Total to be deducted..........| 35,703} 193,136) 21,164) 159,933 


Leaving total netoverland*..| 55,551) 733,047) 53,571] 438,002 

*Including movement by rail to Canada. 1 Revised. 

Thefo ing shows that the week’s net overland movement 
this year 55,55! bales, against 53,571 bales for the 
week in 1893, and that for the season to date the te net 
overland exhibits an increase over a year ago of 295,045 bales. 


1894. 1893. 



































In Sight and Spinners’ 
Takings. week. | gost S| week. | gapt't. 








Receipts at ports to Deo. 14....../360,136/4,428,603/ 300,392/3,605,145 
Set overland to Dec. 14.......... 55,551] 733,047) 53,571] 438,002 
thern consumption to Dec.14) 21,000} 271,000} 20,000) 261,000 
Total marketed ..... ..........|436,687/5,432,650/373,963/4,304,147 
tnterior stocks in excess..... ....| 17,583) 444,271) 27,246) 392,800 


Came into sight during week.'454,270)_ ........ 401,209} ..c-00- 
Totalin sight Deo. 14........ -| seuuni 5,876,921!  .....|4,696,947 


Sorth’n spinners tak’gs to Dec. peer RAGE GOR | sncosn 758,478 


It will be seen by the above that there has come into sight 
during the week 454,270 bales, against 401,209 bales for 
same week of 1893, and that the increase in amount in sight 





























to-night as compared with last year is 1,179,974 bales. 
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WEATHER REPORTS BY TELEGRAPH.—Our teiegrapbic ad- 
vices from the South this evening indicate that rain has fallen 
in almost all sections during the week, and that at some 
points the precipitation has been rather heavy. The market- 
ing of the crop, however, has made excellent progress. Pick- 
ing is completed in a number of localities and is generally 
deawing to a close. 

Galveston, Texas.—Tkere has been rain on t:vo days of the 
past week, the rainfall being six hundredths of an inch. The 
thermometer has ranged from 49 to 73, averaging 61. 

Palestine, Texas.—We have had rain on three days during 
the week to the extent of one inch and twenty-eight hun- 
dredths. Average thermometer 62, highest 81 and lowest 43. 

Huntsville, Texas.—Rain has fallen heavily ou two days of 
the week, to the extent of two inches and twenty-one hun- 
dredths. The thermometer has averaged 60, the highest being 
79 and the lowest 42. 

Dallas, Texas.—The weather has been generally favorable 
for gathering in the crops, except on a few days over the eastern 
portion of the State, where rain retarded the work to someextent, 
Cotton picking is completed in some localities and in others 
only remnants remain ungathered. Reports from College 
Station are to the effect that the weather was not very favor- 
able for opening late cotton. We have had rain on two days 
of the past week, the rainfall reaching ninety-three hundredths 
of = inch. The thermometer averaged 54, ranging from 28 
to 80. 

San Antonio, Texas.—We bave had no rain all the week. 
The thermometer has ranged from 36 to 80, averaging 58. 

Luling, Texas.—Rain has fallen on one day of the week, to 
the extent of one hundredth of an inch. Average thermometer 
62, highest 80 and lowest 43. 

Columbia, Texas.—There has been rain on two days during 
the week, the precipitation reaching seventy-six hundredths 
of an inch. The thermometer has averaged 63, the highest 
being 79 and the lowest 47. 

Cuero, Texas.—Dry weather has prevailed all the week. 
The thermometer has averaged 64, and ranged from 47 to 82, 

Brenham, Texas.—It has rained on three days of the week, 
the rainfall reaching one inch and twenty-eight hundredths, 
The thermometer hes ranged from 36 to 80, averaging 58. 

Beiton, Texas.— Rain has fallen on one day during the week, 
to the extent of thirty-four hundredths of aninch. Average 
thermometer 62. highest 81 and lowest 43. 

Fort Worth, Texas.—We have had rain on two days of the 
week, the rainfall reaching thirty-eight hundredths of an 
inch. The thermometer has averaged 52, the highest being 
78 and the lowest 27. 

Weatherford, Texas.—Rain has fallen on one day of the 
week to the extent of twenty-two hundredths of an inch. 
The thermometer has ranged from 26 to 76, averaging 52. 

New Orleans, Louisiana.— We have had rain on four days of 
the week, to the extent of seventy-one hundredths of an inch. 
Average thermometer 66. 

Sh a isiana.—It has rained on three days of the 
week, the rainfall reaching one inch and ninety-one hun- 
— The thermometer has ranged from 36 to 77, averag- 
ing 57. 

Columbus, Mississippi.—We have had rain on three days of 
the week, the precipitation being ninety-four hundredths of 
aninch. The thermometer has averaged 53, the highest be- 
ing 75 and the lowest 32. 

haeed, Mississippi.—It has rained during the week to the 
extent of two inches and twenty-six hundredths. The ther- 
mometer has averaged 58°3, ranging from 33 to &0. 

Meridian, Mississippi.—Telegram not received. 

Helena, Arkansas,—Picking is nearly completed and the 
yield is much ahead of last year. We have had heavy rain on 
two days of the week, to the extent of two inches and fifty- 
two hundredths. The thermometer has averaged 54, the 
highest being 72 and the lowest 28. 

Memphis, Tennessee.—It has rained on three days of the 
week, to the extent of one inch and twenty-nine hundredths; 
now clear. The thermometer has averaged 54°6, ranging from 
41:2 to 72°8. 

Nashville, Tennessee.—It has rained during the past week, 
the rainfall being one inch and forty-two hundredths, The 
thermometer has ranged from 32 to 72, averaging 52. 

Mobile, Alabama.—Cotton picking is practically completed. 
There has been rain on four days of the week, the precipita- 
tion reaching two inches and sixty-six hundredths of an 
inch, Average thermometer 63, highest 73 and lowest 43. 

Montgomery, Alabama.—Rain has fallen on four days of the 
week, the precipitation reaching two inches and sixty-eight 
hundredths. Weather now clear and eold. The thermometer 
has averaged 62, the highest being 69 and the lowest 54. 

Selma, Alabama.—It has rained on two days during the 
week, to the extent of three inches and thirty-two hundredths 
The thermometer has averaged 54, ranging from 31 to 75. 

Madison, Florida,—Picking is about finished. We have 
had rain on one day of the week, the rainfall being one inch 
and forty hundredths, The thermometer has ranged from 42 
to 78, averaging 65. 

Columbus, Georgia.—There has been rain on four days of 
the week, to the extent of four inches and five hundredths. 
Average thermometer 57, highest 65, lowest 44. 

Savannah, Georgia.—We have had no rain all the week. 





Augusta, Georgia.—The early part of the week was cloudy, 
with rain on four days to the extent of sixty-two hundredths 
of an inch, but the close is clear and pleasant. The ther- 
mometer has averaged 58, ranging from 34 to 73. 

Charleston, South Carolina,—Dry all the week, the ther- 
mometer has ranged from 40 to 71, averaging 61. 

Stateburg, South Carolina.—There has been rain on three 
days during the week, the precipitation reaching sixty-six 
hundredths of aninch. Average thermometer 58, highest 75 
and lowest 33. 

Wilson, North Carolina.—It has rained on two days of the 
week, the rainfall being one inch and twenty-one hundredths, 
The thermometer has averaged 49, ranging from 32 to 64, 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 
8 o’clock December 13, 1894, and December 14, 1893. 














Dec, 13, '94.| Dec. 14, 98. 
Feet. Feet. 
New Orleans........ Above low-water mark. 37 “1 
Memphis ............ Below zero of gauge. 06 *7°6 
Nashville..... Below zero of gauge. 4‘7 "4:2 
Shreveport .......... Below zere of gauge. 4:7 os 
Vicksburg ........... Below zero of gauge. 23 *3°5 





* Above low-water mark. 

INDIA COTTON MOVEMENT FROM ALL PortTs,—The a 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to Dec. 13, 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 

































































Shipments this week.| Shipments since Sept. 1. Receipis. 
tear| Great | Conti- Great | Oonti- This nee 
rit’n.| nent, | Total. Britain| nent, | Total. | Week.| Sept. 1. 
1894] ...... 1,000} 1,000} 5,000) 20,000} 25,000/20,000 0, 
1893) ...... 19,000,.19,000} 7,000) 94,000} 101,000/32,000] 176,00@ 
1892) ...... sees) 4,000} 5,000) 71,000) 76,000/31,000) 134, 
1891} 1,000) 1,000) 2,000| 4,000) 43,000 47,000}11,000} 1 





According to the foregoing Bombay appears to show 
a decrease compared with last year in the week’s receipts of 
12,000 bales and a decrease in shipments of 13,000 bales, and 
the shipments since Sept. 1 show a decrease of 76,000 bales, 
The movement at Calcutta, , and other India ports for 
the last reported week and since the 1st of September, for two 

» has been as follows. ‘‘Other ports” cover Oeylon, 

iticorin, Kurrachee and Coconada. 












































Shipments for the week. Shipments since Sept, 1. 
Great | Oonti- Great 
Britain.| nent. Total. | Britain, |Jontinent.| Total, 
Caicutta— 
BBE isccccc] ccoces| <cecse] cacess 3,000 2,000 5,008 
ened 93. ouied ececce | secce oi senses 2,000 3,000 5,000 
MBGEGA! ssvegel eben «| esecee| 12,000 9,000] 21,000 
1893 pecaeel enesss| <eace a] eecsces 13,000 8,000 21,000 
Deicsécs] score] sesee o] cesses 12,000 18,000 30,000 
1893...... 2,000 | ....26 2,000 Pr 18,000 21,000 39,000 
Total all— 
es ee ee eee 27,000 29,000 56,000 
1893...... 2,000!  ..ccce 2,000 33,000 32,000 65,000 





The above totals for the week show that the movement from 
the ports other than Bombay is 2,000 bales Jess than the same 
last year. For the whole of India, therefore, the total 
shipments since September 1, 1894, and for the corresponding 
— oe of the two previous years, are as follows: 
BXPORTS TO SUROPE FROMIALL INDIA. 


1894, 1893. 1892, 
lo aid Burope| his | Since | Thie | Since Since 
from— week. | Sept.1. | week. | Sept.1. | week. | Sept. 1. 











Sombay.......| 1,000} 25,000) 19,000) 101,000) 4,000); 76,000 
Allotherports.| ......| 56,000) 2,000) 65,000) 5,000) 60,000 


Total.. .... 1,000} 81,000] 21,000| 166,000! 9,000!) 136,000 


ALEXANDRIA RECEIPTS AND SHIPMENTS.— h arrange- 
ments we have made with Messrs. Davies, & Oo., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years, 






























































Alerandria, Egypt, 
December 13.” 1894. 1893. 1892. 
Receipts (qeateer)- eos 
week.... 260,000 240,000 300,000 
Since Sept. 1. 2,173,000 2,156,000 3,426,000 
This | Since || This | Since || This | Since 
week. |Sept. 1.|| week. |Sept. 1.|| week. |Sept. 1. 
& (bales)— 
Liverpool ........|11,000/116,000)/15,000/116,000 8,000/184,000 
To Continent........|15,000/118,000||13,000; 89,000); 9,000) 99,000 
Total Europe. ..... 26,000'234,000)|28,000)205,000! |17,000 283,000 











* A cantaris 98 pounds. 

This statement shows that the poe for the week ending 
Dec. 13 were 260,000 cantars and the shipments to all Europe 
26,000 bales. 

MANCHESTER MARKET.—Our report received by cable to- 
night from Manchester states that the market is flat for 

yarns and quiet for sheetings, ia mew rome of American 





The thermometer has averaged 63, the highest being 78 and the 
lowest 40. 


news. We give the prices for to-day below and leave those 
for previous weeks of this and last year for comparison: 
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1394. 1893. 
Oott’n Cott r 

32s Cop. B% lbs. 4 32s Cop. 8% lds. 
Twist. | Bhirtings. | Joicis| Pwist. | Bhirtings. | gota 





la. ad. 8. a 
510%87 7% 4% 





a 


a4. ie. 4d. 8. 4. . a. a. 
3132 7 @753 





“1615546 26 | 3 @6 ll (6% @7% |5 9 @7 7 | 4716 
“ 23/571, @6g |4 3 @6 2 | 3lg |613,g9733 |5 Sig9a7 7 | 49 
35a, 6% @7% 15 8 @7 7 471g 








2 
1 
“ 30/519 @6%8 |4 3 @6 2 
Dec. 7)5% @6lig4 2 @6 1's) 35,9 /6''1597% |5 739727 7 | 45:6 
“ 14155; @6 4 1196 112! 33g9 16%6 @7% 15 7 @7 6 | 45,2 
Sea ISLAND CoTTON MOVEMENT.—We have received this 
(Friday) evening by telegraph from the various ports the 
details of the Sea Island cotton movement for the week. The 
receipts for the week ending to-night (December 14) and since 
Sept. 1, 1894, the stocks to-night, and the same items for the 
corresponding periods of 1893, are as follows. 








1894. | 1893. { Stock 





Receipts to Dee. 14. This | Since | This | Since 


week. | Sept. 1.| week. | Sept. 1. 
4,939] 47,254) 2,968) 39,217/14,650/13,666 

542) 4,315] 13} 1,799) 2,896] 1,467 
216} 2,743] 432) 1,855) 1,855) 756 








1894. | 1893. 














| eee ees | ee 


Total | 4,827| 54,312. 3,413 42,901,18,473/15,889 








The exports for the week ending this evening reach a total 
of 866 bales, of which 491 bales were to Great Britain, 375 
to France and —- to Reval, and the amount forwarded to 
Northern mills has been 2,735 bales. Below are the exports 
for the week and since September 1 in 1894 and 1893. i 





Week Ending Dec. 14., Since Sept. 1,1894. North'n Mills 

















Exports 
Srom— Great | Fr’nce| Great Fr’nce| _ | Since 
Brit’n.| dc. | Tolal.| Brivn.| ae. Total. | Week. | gent. i. 
Bavannah...| ......| ...... Saad 9,644  914/10,558 2,570 18,620 
Charl’t’n,&e 71) 22.22: 71, 658 >? em 693 
LS idkese! scandent sokans NT veniea | $95 216) 2,218 
New York.. 420 375 795 2,107: 1,618) 3,725 ..... eo] cesses 
«sens eeaes esceee| sacces BOO) cccces BEG) ccanes oecece 
SND ac! condesl scans eo] <cccee| ceccce cecess| «seco o] seccse| evcces 
WeGh. <cs 491 375 836 13,004 2,595/15,589 2,786 21,536 





Total 1893. 2,511 268 2,779.17,116 2,732/19,898 1,389 8,855 


A considerable portion of the Sea Island cotton shipped to 
foreign ports goes via New York, and s»me small amounts via 
Boston and Baltimore. Instead of including this cotton for 
the week in which it leaves the Southern outports, we follow 
the same plan as in our regular table of including it when 
actually exported from New York, &c. The details of the 
shipments of Sea Island cotton for the week will be found 
under the head ‘‘ Shipping News,” on a subsequent page. 

Quotations Dec. 14 at Savannah, for Floridas, common, 
9c.; medium fine, 11°{c.: choice, 144¢c. 

Charleston, Carolinas, m2d:um fine, 17c. to 18c.: fine, 22c. 
to 24c.; extra fine, 28c. to 35c. 

EvroPeaN Cotton CoNsuUMPTION TO DszcEMB2R 1.—We 
have received to-day (Frilay), by cable Mr. Ellison’s figures 
for November and since October 1. We have also received 
the revised totals for last year and give them for comparis>n. 
The spinners’ takings in actual bales and pounds have been 
as follows: 




















Oct. 1 to Dee. 1. Greai Britain.| Continent. Total. 
For 1894. 
Takings by spinners...baies 597,000) 704,000) 1,301,000 
Average weight of bales.lbs 499) 492, 495°2 
Takings in pounds. .......... | 297,903,000) 346,368,000 641,271,000 
For 1893. 
Takings by spinners...bales 531,000) 536.000 1,097,000 
Average weight of bales.lbs. 484 476 479°9 
Takings in pounds........... | 256,979,000 269,468,000 | 528,447,090 


According to the above, the average weight of the daliveries 
in Great Britain is 499 pounds per bale this season, against 
484 pounds during the same time last season. The Coatinea al 
deliveries average 492 pounds against 475 pounds last yar, 
and for the whole of Europe the deliveries average 43}°2 
pounds per bale against 479°9 pounds last season. Our 
dispatch also gives the full movement for this year and last 
year in bales of 400 pounds. 

















Oct. 1 to Dec 1. 1894. | 1893. 
Bales of 400 lbs. each, ) ; 
000s omitted. Great | Conti- | porqi. || Great | Conti- | roras, 
Britain.| nent. | | Britain.) nent. 
Bpinners’ stock Oct1.| 50, | 348, | 393, || 68, | 258, | 326, 
Takings in October...| 381, | 289, | 670, || 316, | 235, | 601, 
Total supply...... 431, | 637, 1,068, | 384, | 543. | 927, 

















Spinners’ stock Nov.1/ 103, | 257, | 360, 64, | 187, | 251, 
Takings in November. 364, 577, 941, 326, 3838, | 71d 

390, | 575, | 965, 
Consump. Nov.,4wks.| 328, | 330, | 708, | 320, | 356, | 676 
Spinners’ stock Dec. 1! 139, | 454. 





Consump. Oct., 4 wks.| 328, | 380, | 708, 320, | 356, | 676, 
Total supply......| 467, | 834, [1,802, 965, 

| 

| 


593, || 70, | 219, | 289 















Oct. 1 to Dee. 1. 1894. 1893 

Bales of 400 lbs. each. — 

_ aa Great | Conti- | Totai. | S7eat | Oonti- | 
: Britain’ nent. | * | Britain’ nent, | *%@b 
Spinners’ stock Oct.1.  50,| 348,| 393,| 68 | 253 326, 
Cakings to Dec. 1..... 745,| 866, | 1,611 | 642 | 673, 1,315, 
el a tt 795, | 1,214,/ 2,009,| 710. 931 1,641, 
Jonsulupt’n 8 weeks.. 656, 760, 1,416 640, 712, |1,352, 
$pinners’ stock Dec. 1 139 454 593 | 79. oe io ~ 239, 
Weekly Oonsumption, a a oe ee. 

008 omitted. | 

{n October.......... $2,0 | 95,0 | 177,0| 80.0 89,0 | 169,0 
In November. ..... 82,0 95.0 | 177.0) 80.0 89,0 | 169,0 





The foregoing shows that the weekly consumption in 
Europe is 177,000 bales of 400 pounds each, against 169,000 
bales of like weights at the corresponding time last year, 
The total spinners’ stocks in Gr+ t Britain and 01 the Contanent 
have increased 203,0)0 bales di-ing the month, and are now 
304,000 bales more than at the sim: date last year. 


DoMEsTIC ExPpoRTS OF COTTON MANUFACTURES.—Through 
the courtesy of Mr. W. G. Ford, Chief of the Bureau of 
Statistics, we have received this week a statement showing the 
exports of domestic cotton manufactures for O:stober and for 
the ten months ended Oct. 31, 1894, with like figures for the 
corresponding periods of the previous year, and give them 
below: 





quantities of Manufactures of Cot- Month ending Oct. 31./10 mos. ending Oct. 31, 
ton (colored and uncolored 




























exported to— 1894. | 1883. 1804. ( 1893, 

EA ae | SS ee 
Onited Kingdom.............. yards 769,915 924.547 7,763,311 4.972290 
DOPMBANY 200. -s000.0 coccccccece ms 447,5 30} 358,8:0 1,444,743 725,795 
FRANCE. .....0000+.eeneeees ce * 400) esse oe | 105,044 43,315 
Jther countriesin Europe.... “ 15,538 13,005 452,-55 523.4 
British North America ...... ~ 296.03 1) 8 12,748, 7,940,819, 19,327,079 
WEOMIDO. 060 soccccees cecces-cccs ~ 455,52 514,483) 3,433.9381, 4,460,673 
Jentral American States and 

British Honduras “= 1,256,221 717.772, 10,263,869 4430,438 
SUDB...0. 0006 ~ 13,320 43,300 379,107 567,432 
Puerto Rico. a 9.4633 £5,225 170,105 82,134 
3anto Domingo é » 100,409 312,882; 3.354554) 2,210,013 
Ither West Indies... rr. 1,155,742 =: 1,246,045) 9,673,715) 11,292,559 
Argentine Republic.......... _ 382, 466 639,333) 1,771,526 4,474,536 
BROS .occciccccecavecces cseces “ | 5,445,“42) 1,603 040) 20,373,310 16,292,306 
United States of Colombia... “ 435,465) 251,034 3,235,426 2 267,846 
YthercountriesinS.America “ | 2,612,854) 1,333,983) 15.955,801| 15.774,255 
CREME. cc ccocgsece <cenccee-coscce me 592.450) 2,321,000) 47,055,333) 19,830,058 
Brit. Posses’nsin Australasia “ 74,554 21.376) 600,429 113,065 
British India and Kast Indies “ 90,00) 727,562, 4,035,725) 3,444,408 
ther countries in Asia and | | | 

GOSRBEER. 2600000 coccsascccene rd 290,527; 1,378,305] 7,849,323, 3,503,523 
PIE vccsccesece scsccccs oo @ 292,059 32,316) 6,457,511) 5,251,930 
Wher countries..... ...... ince 2 * 251,259) 112,503) 9,307,645, 6,452,724 

} } 
Total yards of above..... “ | 15.196.898) 13,570,517) 162,545,518 128,045,393 
Total values of above........ vee) B9AB5N0) — BY1L.2 5) $9,607,090 $8 331,004 

Palue per Vard......cccee coves nore $0620 $0671) $0591 $0655 


Values of other Manufactures of 
Cotton exported to— 





me $224,628 $300,049 








United Kimgdom......  sscceceeeeee $13,357 | 
BORGIEG. cccccccecsscoscccoccesescces 12,812) 20,398) 163,845 98,404 
MODs nesedadcs v-cgpeceessoncecsonce Bem | -aséess | 7.144, 7,110 
ther countries in Europe......... 2,101) 24,415) 67,311 54,622 
British North America.............. 127,6i4 123.243) 1,233,652 
18 257| 17,407 119,636 137,707 
6,610! 7.098 63.899 61,025 
2,242 4,070) 48.819 52, 
‘ 303 FOL! T3198 5,471 
nto Domingo.......... acesecssoocs 169 2)2 11,240 8 
Other West Indies... 4457 7,108 45,062 55,010 
Argentine Republic.. 1,316 1,724 15,300 51,733 
lenis 50 sanng chgenss .0-660ecacesnel 22.014 6,885 102,902 66,422 
United States of Colombia 5,567 4,370 32,633 28.915 
ther countries in So. America 8.148 2,956 44,737 50,350 
CRD 0040s. seoves B eneeenenscqecvel  — egcane 5 19,859 7,546 
British Australasia ... 7,505 12,501 J 40,451 
British possessions in Australasia| BBil ences 3,108 1,253 
Other countries in Asia and! 
DOGRMIEB......coceccccccsccocccescece | 14,438 39,834 195,77 251,400 
Africa........ seeccceces | 20 1,215 10,634 9,892 
Yther countries 83,066 1,561 18,075 7,032 








| 
Total value of other manufac-| | 
Ge Gln scd cenccansacce evcecccece} $259.24 $318,896) $2,449,118 $2,252,424 


Aggregate value ofall cotton goods) $1,145,144) 81,230,111 $12,056,208 §10.634.323 


AGRICULTURAL DEPARTMENT’S REPORT FOR DECEMBER,— 
The Agricultural Department’s report on cotton for Dacember 


is given below : 

The average plantation prica of c»tton on Desember 1 was 4°9 cents 
per pound, against 6°99 cents for the san3 date last year and 8°4 cents 
in 1892. The lowaess of this priee is without precedsnt. 


East InpI4s Crop.—The following report on the cotton 
crop in India is from the Bombay Prices Current dated 


November 17. 


Monday morning’s telegrams from the cotton-growing districts re- 
| te: a forther fall of over 32 inches of rain at Cawopore,ino the 
ngal circle (where picking has become general) since ths middle of 
last week. and about three-quarters of an inch at Agra and Delhi, in 
the same cirele, where, however, the weather had become bright, 
with no siga of rain. At Beawar, where no more rain had fallen, cot- 
ton picking had commenced under much improved prospects. In the 
Oomra circle there had been a little more rain in the Oomrawuttes 
and Khangaum distrists alone, in both of which picking had become 
general, as it had also at Julgaum; while at Dh ilia it had commenced 
with improved prospects; and at Barsee the plants were showing bolls 
rapidly ripening. In the Broach, Dhollera and Dharwar circles the 
weather remaiaoed brignt and seasonable, and the cotton crop contin- 
ued to flourish in all. 

The further advices to hand by wire yesterday morning, however, 
reported favorable change in the weathar over the whole of the cot 
ton area, no further raion having fallen since ths beginning ofthe week. 
In the Bengal eircle, cotton was arriving In small quantitiss at Agra, 
Delhi and Beawar, the c-op being stated to be an excellent one ia the 
last d district. Pickiag was general in most of the districts of 








The comparison with last year is made more striking by’ 
bringing together the above totals and adding the average 
weekly consumption up to this time for the two years, 








the Oomra circle, and at Dhulia cotton was beginning to coms to mar- 

ket. Seasonable weather still prevailed in ths Broach, Dhollera and 

omg mt te circles, and the crop continued to progress favorably under 
ts influence. 
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New ORLEANS COTTON EXCHANGE.—The new board of 
directors of the New Orleans Cotton Exchange met on Wedne- 
day, December 5, and re-elected Mr. Henry G. Hester, Secre- 
tary and Superintendent, and appointed the following stand- 
jing committees to serve during the ensuing year: Super- 
vision—Felix Couturie, Chairman, N. Eustis, Thos. Holford, 
J. H. Williams, F. B. Hayne; Finance—A. Brittin, Chair- 
man, J. Weis, C, L. De Fuentes. 


JUTE Butts, BAGGING, &c.—There has been very little de- 
mand for bagging the past week, yet prices have held fairly 
steady as a rule, the close to- night’ being at 5°gc. for 137 lbs., 
614c. for 2 Ibs. and 65gc. for standard grades. On round lots, 
however, some concession would be made. Standard brands 
in car-load lots are quoted at 51gc. for 1°4¢ lbs,, 6c. for 2 Ibs, 
and 61gc. for 234 lbs., f. 0. b. at New York, Jute butts are 
without feature at 13¢c. on the spot, 


THE EXPORTS OF COTTON from New York this week show an 
increase compared with last week, the total reaching 26,218 
bales, against 20,576 bales last week. Below we give our 
usual table, showing the exports of cotton from New York, 
and the direction, for each of the last four weeks; also the 
gotal exports and direction since Sept. 1, 1894, and in the last 
eolumn the total for the same period of the previous year. 

BXPORTSOF COTTON (BALES) FROM NEW YORK SINCE SEPT. 1, 1894 








| Week Ending— | 7 Same 
ted i= > | Zplal | period 
Hzportedto— | Nov. | Nov. | Dec. | Dee. | Powe} | previous 
| Recta 


23. 30. | 7. 14. 














6,180 15,250 10,661 10,171 117,765 





























Liverpool ............ 
Other British porta..| | 3,109 822) 1,500 4,230) 41,681) 50,131 
ToT. TO GT. BRIT’N.| 9,289 16,072 12,161 14, aot) 153,296 167,896 
eihennaie hikmwnnnial 1,1€3 2,040! 1,231, 3,532) 16,707) 7,632 
caer French POFtS..| cccace| soccee| seenee| ceeeee| cane Pah ione 
TOTAL FRENTH....| 1,163 7 1,231) 3,532, 16,707 7,632 
| | | 

Bremen ..........-..- 250 190) .<cc - 1,450 16,817 +728 

IE ont cndooete 1,900 250 500 2,826 14,314 3 "080 
Other ports. ........ «-| 2,093 1,671) 3,576 2,409) 30,328 43,778 

| _=_—— 

ToT.TONO.EUROPE| 4,243 — 4,076 6, 85 61,459| 70,586 
n, Italy, &c...... 1,324 2,016, 2, oe 1,600, 29,405) 17,691 
A ae caaeel aides <= 584 330 
TOTAL SPAIN, &C..| 1,324 2,016, “3,108 1 one 29,989) 18,021 
GRAND TOTAL....'16,019 22,238 20,576 26,218! 261,451: 264,135 








THE FOLLOWING ARE THE GROSS RECEIPTS OF COTTON at 
New York, Boston, Philadelphia and Baltimore for the past 
week, and since September 1, 1894. 















































| 
Nuw YORE. BosTON. |PHILADELPH’A| BALTIMORE. 
from— | Thte| Since | This | Since | This | Since | This | Since 
week.| Sept.1.| week.| Sept.1.| week. | Sept.1.| week.| Sept. 
N.Orleans...| 9,494) 163,069] ...... soeeeees| REE RR. (ORE Gans: 
Texas....... OI, GRIN sscetd dccivect | seeeee b- igsedias aul whee 
Bavannah...| 7,825, 124,035| 2,254| 43,523) 406 6,067 4435 46,411 
Mobile ......] «+++. | cccccece] ceocceel cecccese] seccce] ceccccce|] cosces| cove: 
Florida...... ae pclae pte seheee) seeeceee! teens! snes 
Bo. Carolina) 2289, 83,951) 0.4.) seesees 30) RE OCA 
SMe Gavetinnl - GH GRUB nscsedl + cnccse] consol sscsennel secede] onsenses 
Virginia... ..| 7,523) 33,819) 1,627] 20,460, ...... 300] 5,181 44,669 
North. ports) ......| ........ 24,534] 164,344) 1,355] 4,435) ...... oe 
Tenn., &c...| 11,741] 42.210) 4,902 4,958, 6,304) 40,779, 6,953 35,997 
Foreign......| 285] 3,422/_ 1,720] 8,047) ...... Pe pees 
Total...... 43,097] 506,713, $4,937] 241,837 8,095] 62 “F2,000 16,569 127,077 
Last year....! 50,095) 477,620. 32,490’ 187.889 2,262! 22.220! 11,302 114.203 





SHIPPING NzEws.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
315,029 bales. So far as the Southern ports are concerned, these 
are the same exports reported by telegraph and published in 
the CHRONICLE last Friday. With regard to New York we 


include the manifests of all vessels cleared up to Thursday. 
Total bales, 


New YorK—To Liverpool, per steamers Cevic, 9,195 upland 
and 20 Sea Island.....Euclid, 100 .. Italia, 400 pe ancng 
and 100 Sea Island....Monomoy, 356.......... 
To Hull, per steamers “Spree 330. m "Ocampo, 900. 
To London. per steamer Lydian Monarch, 700 ........ a 
To Glasgew per steamer Norwegian, 300 ‘Sea Island .-.. .-. 300 
To Havre, per steamers La Bourgogne, 1,057 upland and / 
309 Sea Island .. Orsino, 2,100 upland and 66 Sea Island 3,532 
To Bremen, per steamer Weser, 1,450. ... 1,450 









To Hamburg, per steamers Persia, 2,400. “71. Taormina, 426. 2,826 
To Rotterdam, per steamers Edam, 600 ...Obdam, 200.... 800 
To Antwerp, per steamer Noordiand, 1,209.............. 1,209 
To Gottenburg, per steamer > es 400. eocese 400 
To Genoa, per steamer Fulda, 200..........-. aiensg 200 
To Trieste, per steamer Powhatan, 700 .......ene-ce0+-----= 700 
To Venice, per steamer Powhatan. chase sii -auiebiomiattin 700 
NEw ORLEANS—TLo Liverpool, per steamers Bernard “Hail, 3, 835 
-..-Navigator, 4,851 ...Nicaraguan, 5,930 ---- 14,616 
a Havre, on steamers Agapanthus, 11,368. *_..Canarias, 
6.585... abal, 13,177.....Memnon, 7,906.....Scawfell, 44306 
’ Ce ee eee eee eee eer) eee) eee re , 
To sey per steamers ‘Akaba, 9. 631. * ZGholierton, 6, 936 
ae ners <canden<enq<cse, eee 
To Corunna, per steamer C ‘own Prince, 1, 1 itienetnaieadinb sods 1,000 
To Pasages, per steamer Crown Prince, 1,450 ...00 -se00---- 1,450 
To Genoa, per steamer Crane, 4,500.....2 2... 2-000 --00--0e 4,500 
GaLveston—To Liverpool, ver steamers Deramore, é, 300....- 
a 6,852.....Plympton, 7,650.... ee Gwalia, 
5,373.... Undaunted, 7,936.....--.-.. $-<épee tain conpeign ee 
To Bremen, per steamer Ramieh. 6, Ui siide sanip <aabacde sane, se 


To Hamburg, per steamer Oakdene, oa 





Total bales 
MOBILE—To Liverpool, per steamer Huntclift, 7,944 ... ... oe - 7,94 
SAVANNAH—To Liverpool, per steamers Dalegarth, 4.971 up- 
land and 1.966 Sea Island ...Skidby, 7,964 upland and 











og. GS ee ee eee ey 18,231 
To Havre, per steamer "Gardenia, rt 300 upland ‘and 577 
Sea Island ..... 4,877 
To Bremen. per “steamers Dora Foust: ar, 6, 572. <2. Linda, 
6,357....Nether Holme, 5.902 . cesccosssecens ABEL 
To Barcelona. per steamer Guild Hall. 8.594. onnee @UG 
BRUNSWICK—To Liverpool, per steamer Inishowenhead, » 5,880 
upland and 100 Sea Island................-... c-cecee §65,980 
To Bremen, per steamer Sir Wm. Armstrong, 3,250 3,250 
CaARLESTON—TLo Liverpool, per steamer Matin, 9,882 ‘upland 
and 448 Sea Island ..............-.0- - 10,330 
To Bremen, per steamer Weathall 7,300 ‘upland and 53 Sea 
re --- 7,353 
PorT ROYAL To Li verpool, per steamer Mentmo re, "3. 634. péheas 3,634 
WILMINGTON—To Bremen, per steamers Graffoe, 10,350..... 
Wes GAG, dsunseccnngcasecescccnsietinnenenindeteccensess - 19,780 
To Ghent, par steamer Buckminster, 6, 7 SRR Le 6.300 
NORFOLKE- —To Liver pool, per steamers Ferndene, 6,364, ....Port 
pT 0 ee ae a eae rae 11,019 
West Pornt—To Liverpool, per steamer Monkseaton, §,283.... 8,283 
NEWPORT NEws—To sit per steamer R: appahannock, 
2.613.. KOeeOnpRSeSAadeEbaanadhbenn sadas ceesates 2,613 
Boston—To ‘Liverpool. “per steame Angioman, 498....Lan- 
castman, 528 8....Pale stine, 1,338....Philadelphian, 2,340 
Roman, 1,765........ 6,469 
To Y armouth, per steamer Bosto 338 
BALTIMORE—To Havre, per steamer Mona: ch, $ 2 200 
ro Bremen, per steamer Stuttgart, 5,492... 5,492 
To Hamburg, per steamer Canadia, 881.. 881 
To Antwerp, per steamer Otranto, 1,500 -- 1,500 
PHILADELPHIA—To Liverpool. per steamer Kensington, 1,790.. 1,790 


To Antwerp, per steamer Pennsylvania, 1,199 ...00.------ e 1,199 


Total, . 02. cceccncecccssccs 000 .c0cccasccne+sesscces -ccescne -conneSl Us 029 
The particulars of these shipments, arranged in our usual 


form, are as follows: 
Hull, 
London Bremen Other 
Liver- & Glas- & Ham- North South Yar- 
pool. gow. Havre. burg. ats 7 Y mouth, ae 
New York. 10,171 4,230 3,532 4,276 1,600 acces 218 








N. Orleans. 14,616 we 44,394 25,317 6,950 os a1: ‘277 
Galveston.. 34,111 8,625 . cians 42,736 
Mobile.... 7,944 ciieaiaate 7.944 
Savannah.. 18,231 8,504 50,443 
Brunswick 5,980 23 

Charleston. 10,330 17,683 
Port Royal 3,634 63 

Wilmingt’n ...... 26,080 
Norfolk .... 11,019 11,019 
West Point 8,283 +28 

N’p’t News 2,613 2,613 
DORNER .cc. GADD” .cccce <ecce ° coouae 6,807 
Baltimore... ...... .. ’ 8,073 
Philadel’a.. 1,790 E,AWO cacuse 2,989 


Total....135,191 4,230 53,003 93,805 11,408 17,054 338 315,029 
Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 


the latest dates: 
GALVESTON—To Liverpool—Dec. 8-Steamer Wilderspool, 7,100..... 
Dec. 12—Steamers Easby Abbey, 7,665; Glanayron. 6,5 
To Havre—Dec. 5—Steamer Roddam, 5,863....Daec. 10 -Steamer 
Castlefield, 5.868. 
To Bremen—Dec. 8 —Steamer Fernmoor, 8,050. ...Dac, 11 -Steamer 
Busnmills, 5,887. 
To Hamburg - Des. 8 -Steamer Elfrida, 1,442. 
NEW ORLEANS—To Liverpool -Dec. 12—Steamer Mexican, 6,025.... 
Dec. 13—Steamers Engineer, 4, 704; Milanese, 4,8 
To Manchester —Dec. 8—Steamer Sir Garnet Wolseley, 4,772. 
To Havre -Dec. 10—Steamer Methley dail, 7,700.....Dec. Ll— 
Steamers Loango, 4.841; Niagara, 6,350. 
To Hamburg —Dec. 10—Steamer Markomannia, 4,131. 
To Bremen—Dec. 8 —Steamers Hermann, 5,601; Victory, 6,200.... 
Dec. 11 - Steamer Arab, 10,413.... Dec, 14 —Steamer Scotia, 3,000. 
To Barcelona—Dec. 10—Bark Tafalla, 1,000....Dec. 11—Steamer 
Juan Forgas, 4, 
To Genoa—Dec. 11 -Steamer Juan Forgas, 2,500. 
MOBILE—To Vera Cruz —Dec. 14—Steamer Ravensdale, 654. 
SAVANNAH—To Uddevalla—Dec. 8—Bark Passepartout, 1,650. 
To Genoa - Dec. 8—Steamer Scotia, 7,965. 
To Lisbon - Dec. 12—Bark Quiteria, 575. 
CHARLESTON To Liverpool—Dec. 8—Steamer Highlander, 6,906 up- 
land and 41 Sea Island. 
To Genoa—Dec. 8—Steamer Pocahontas, 6,685 
Port RoraL-To Live 1—-Dec. 12—Steamer St. Pancras, 11 :976 
upland and 30 Sea Island. 
NorFOLK—To Liverpool —Dec. 11—Steamer Lambert’s Point, 6,793.... 
Dec. 14—Steamer Queen Mar; t, Lan 5. 
To Bremen—Dec. 12—Steamer Hajeen, 1,800. 
WEsT PoINT—To Liverpvol -Dec. 11 paar Rr Maltby, 8,517. 
To Bremen—Dec. 14-—Steamer Vulcan, 5. 
To Ghent—Dec. 12—Steamer Preston, 6, 275. 
NEWPORT NEws—To Liverpool—Dec. 12—Steamer Shenandoah, 2,447. 
Boston—To Liverpool —Dec. -Dec. 7— 
Steamer Pavonia, 1,301. ..-Dec. 10 - Steamer Sagamore, 1 »409.... 
Dec. 11 - Steamer yer tenes 5,2 
To Yarmouth -Dec. 7 -Steamer Boston, 82. 
BALTIMORE—To Liverpool -Dec. 7—Steamer Rossmore, 3,660 
To Lonion—Dec. 8—St M ua, 558. 
To Hamburg—Dec. 12—Steamer Bohemia, 1,305. 
To Rotterdam—Dec. 3 -Steamer Venango, 700....Dec. 6 -Steamer 
Govino, 1,100. 
PHILADELPHIA—To London —Dec. 14—Steamer Maine, 326. 


Below we give all news received. to date of disasters te 


vessels carrying cotton from United States ports, &c.: 


TEELIN Be ay steamer,(Br.), from Brunswick for Liverpool, with 2, ges 
es cotton, was beached at New Brighton, Eng., Dec. 9, afte 
Pong been in collision with steamer Dorset, from Wilmington, 
N. C., for Liverpool. Ths Teelin Head has several feet of water in 
her after hold. Her hullis fractured from her rail to twelve 
feet below the water line and her deck is much buckled, and the 
impact displaced her beams. The fracture was patched and 
the ship was floated and docked Dec. 10. The damage to the 
Dorset was very slight. 
JULIO, a. (Span.), from Charleston for Barcelona, with cotton, 
which left Charleston Nov. 29, was towed into Savannah Dec. 9 
by steamer Hindustan, (Br.), with her shaft broken. The Julio 
had been drifting around at sea for five days, having lost her 
= ropeller through an accident. She is now at dock in Savannah 
ut will be taken north for repairs. 
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Cotton freights the past week have been as follows: 





| gatur. | Mon. | Tues. | Wednes.| Thurs.| Fri 








Liverpool, steam.d, 539 539 | %s Yn .) a | 
Manchester...... a) 6 | 6 | Sm 539 9g4@53q %4@530 
Havre, steam... ¢. % «Cl 33 33t 33) 331 33; 
ger" Sree, eee) Ss ae wy 
Bremen,mid.Jand. %:, | 31 35t 35+ 35t 35t 
Do iater...d. eons cece _— see | coe | 
Hamburg, steamd., 53@ 539 53a 5s 530 Baa 
Do later..d. woes | ewes ae cece cece once 
Ams’dam,steam.c.) 30t 30+ 301 301 30+ § 30 
Reval, Dec’ber..d. 739 732 Tag 739 73g Tg, 
Do January..d. 1344 1394 13g4 13g4 134 1324 
B’lona, direct. ..d. wens) eee vee coos | ceee aie 
Genoa, steam...d.; %q | % 39 Bs |S Bag bag 
ae eee | ers ae sone eens eee coe 
Trieste, v.Genoa,d. 134 13a, 1 384 1394 1394 13g4 
Antwerp,steam.d. 5aq S| Ogg | 5 22 520 130%, 82%, 





t Cents net per 100 Ibs. 
LIVERPOOL.—By cable from Liverpool we have the following 
statement of the week’s sales, stocks, &c., at that port: 








Nov. 23. Nov.30. Dec. 7. | Dee. 14. 
Sales of the week........bales. 61,000 58,000 54,000! 53,000 
Of which exporters took.... 4,800 3,000 1,600 1,700 
Of which speculators took .. 3,800 3,000 3,800 2,300 
Sales American.... ............ 53,000 51,000 48,000; 44,000 
Actual export..............-... 8,000 7,000 14,000! 10,000 
ey 8 a 66,000 65,000 65,000| 62,000 
Total stock—Estimated........ 769,000, 850,000 895,000) 993,000 
Of which American—Eatin.’d 633,000 706,000 755,000 851,000 
Total import of the week...... 125,000 153,000 123,000) 170,000 
Of which American.......... 109,000, 136,000 111,000, 154,000 
Amount afloat..... ........-.. | 390,000 370,000, 390,000} 320,000 
Of which American........... 380,000 360,000' 380,000) 310,000 





The tone of the Liverpool market for spots and futures each 
day of the week ending Dec. 14, and the daily closing prices 
of spot cotton, have been as follows: 





Spot, |saturday| Monday. | Tuesday Wednes. |Thurad’y.| Frida 









































Market, In buyers’; Moderate | , Fair | 
1:45 P. mu. Dull. \""ravor. | demand. | 2@rden’s.  -¥ Steady. 
Mid.Upl’ds.| 343 31g 333g | «3339 3355 3339 
Bales.......; 6,000 S,000 8,000 | 10,000 12,000 | 8,000 
Bpec. & exp. 500 500 500 | 1,000 1,000 | 500 
gh Pe Quiet at tet | tet at i Stead 
alet a niet a niet at e t at t 
Re ee ti 2-64 de- | partiaily | 2-64 de- | airuially | 3-84 de- | partially 
*45 P. MS) “oline, | 1-64adv.| cline. | 1-64¢adv.| ‘cline, | 1-64 dec. 
} 
Market | Quiet and! Barely | 
on ctf Quiet. [“steady. | steady. | Quiet. | Quiet. | Quiet. 








The opening, highest, lowest and ciosing prices of futures 
at Liverpool for each day are given below. Prices are on 
=— of Uplands, Low Middling clause, unless otherw'se 
stated: 
$ We. gates ore 8 a ae and 64ths. Thus: 263 means 





H Men., Dec. 10. 
ai | 

Open | High} Low. | Clos. || Open | Hig? |Low | Tie. ‘Open| High Low.| Clos. 
Q@ialaljalialalajelialalala 
December..| 302 | $03 3 02| 308 || 301} 302/301] 302// 301/ 302/301/ soz 
Dec.-Jan....| 302 | 303| 302/303 || 301/802/ 301] 302|/301| 802/801} so2 
Jan.-Feb.. | 302| 303/302] 303 || 301|302/301/ 302] 301) 802/301! sos 
Feb.-Meh...| 303 | 804| $03 / 304 | 302/803] 302} 303 || 302/ 303/302} 303 
Mch.-April.| 3 04 | 305 | 304] 305 || $03} 304/303] 304} 308/304|303| 3.04 
April-May..| 3.06 | 3 06 | 3.06 | 3 06 || $04 | $05 | 304/305 || 304| 305/304) 305 
May-June..| 307 | 308| 307/308) 306|307/ 306/307 || 306! 307/306] 307 
June-July../ 300 | 309 | 3 09 | 3 09 || 307 | 308/307 | 308 || 307| 308/307; 308 
July-Aug...| 310} 311} 310/311 | 309/310|300|310]/ 309|310/309| 310 
Aug.-Sept..| 312 812/312) 312 |/$10/311|310|311|/$10|811|310| 311 
Sept.-Oct...] $13 | 314] $18| 314 || $1%| 313/312) 313||811/813|311| 313 


Sat., Dec. 8. | Bues., Dec. 11. 





' 










































































Oct.-Nov..../ 315) 315) 315/315 || $13) 3141313! 314// 818! 314/313!) 314 

Wed., Dec. 12. || Thurs., Dec. 13. Fri., Dec. 14. 

] 

Open! High | Low | Clos.||Open| High! Low.| Cioe.|| Open| High |Low.| ies 

@j)alasalapalalaliatala|a 
December. .| 3 02 | 3 08 | $01 | 3 01 || 300 | $01 | 263 | 300 || 3 00/300} 263! 300 
Dec.-Jan....| 302 | 303/301/ 301 $00 | $01 | 263 / 300 $00} 300] 263} 800 
Jan.-Feb....| $ 02 | 308 | 301 | $01 |} $00 | 301 263| 300 || 3 00/ 800 /263| 3.00 
Feb.-Mch...| 3 03 | 3 04 | 302 | $02 |/ 301 | 308 | 300 | 301 || 301/301} 300; sor 
Moh.-April.| 8 04 | $05 | 3 08 | 3.03 || $ 02 | $03 $01 | $02 || $02} 302/801) 302 
April-May..| 306 | 308 | 304| 3.05 |} 804 | 304 / 303/303 || 3 03/304] 303| 303 
May-June..| 307 | 308 | 3.06 | 8 06 |/ 305 | 308 | 304 / 3.05 || 3 05| 305} 304) 305 
June-July..| 3 09 | 3 09 | $07 | $08 || 307 | $07 | 306 | 306 || 3 06| 307|305| 306 
July-Aug...| $ 10/3 11/300) 809 ||3¢8| 809/307 | 303 || 308|308|307| 307 
Aug.-Sept../3 12/ 312/$10/311]/310| 310/309| 809 |/309|310|308| 309 
Sept.-Oct.../ 813 | 313 | 312/ $12 || $11) 312/ 310/811 || 310} 311/310) 910 
Oot.-Nov.. 1314! 315/313) $141} 313/813! 311! 3191/312/312}311! 311 











BREADS TUFFS. 
Fripay, December 14, 1894, 


The amount of business transacted in the market for wheat 
fl our during the pos week has been extremely small, but 
owing to the high freight rates from the West and the com- 


had a limited call at steady prices. Buckwheat flour has solg 
slowly and prices have declined. Corn meal has sold fairly 
—— at lower prices. To-day the market was quiet but 
steady. 

It has been a slow week in the market for wheat futures 
and prices have gradually given way in response to quiet and 
easier advices from abroad, the absence of a speculative de 
mand and a continued full movement of the crop at the 
Northwest. In the spot market shippers have continued 
fairly large buyers, but at slightly lower prices, Their puy. 
chases for the week amount to about 750,000 bushels. The 
sales yesterday included No. 2 red winter at 21gc. under May 
f. o. b. from store and ic. under May f. o, b. afloat. To-day 
the market further declined under weaker advices from 
abroad accompanied by selling orders. The spot market wag 
quiet and easier. The sales included No. 2 red winter at Ie, 
under May f. o. b. afloat and 21gc,. under May f. o. b. from store, 

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 





Sat. Mon. Tues. Wed. Thurs. Fri, 
December delivery.....c. 60% 60 6044 6053 60 59 5g 
January delivery.. -c. 611g 601, 60% 61 603g 89 
February delivery -c. 62 61% 61% 62 6133 6 
Mareh delivery 63 6233 62% 6273 6213 61% 
ay delivery 63% 631g 63's 6353 63 62 
June delivery 64 63% 635g 6373 6333 627% 
July delivery.. ce. 64% 635, 641, 644 63% 63% 


The trading in the market for Indian corn futures has been 
quiet, and prices have made fractional declines in sympathy 
with wheat, despite a falling off in the crop movement; due, 
however, to the unfavorable weather conditions at the West, 
The spot market has been moderately active, but at lower 
prices. Both shippers and the local trade have been buying, 
The sales yesterday included No. 2 mixed at 54c. in elevator, 
steamer mixed at 50%¢c. in elevator and 538@53)4c. f. o. b, 
afloat; also No. 3 mixed at 49@491gc. in elevator and 504c, 
delivered. To-day the market was weaker in response to 
dull and easier foreign advices. The spot market was dull 
and lower. The sales included No. 2 mixed at 53c. in ele- 
vator, steamer mixed at 501gc. in elevator and 5214c. f. o, b, 
afloat ; also No. 2 white at 523c. in elevator. 

DAILY CLOSING PRICBS OF NO. 2 MIXED CORN. 


Sat Mon. Tues. Wed. Thurs. Fri, 
December delivery.....c. 55% 55 5449 54% 53% 53% 
January delivery....... ce. 53%, 534g 53% 535 ###52% 52% 
February delivery...... e. 53 oan 53% 53% 5338 53 
May delivery............ c. 53%, 53% 53% 54% 53% 53% 


Oats for future delivery have continued to attract very 
little attention and prices in the absence of any sustaining 
feature have eased off a trifle with wheat and corn. The spot 
market has been quiet and white grades have been a trifle 
weaker. The sales yesterday included No. 2 mixed at 34%, 
in elevator and No. 2 white at 383{c. in elevator. The market 
to-day was dull and prices weakened a trifle in sympathy 
with wheat and corn. The spot market was quiet and easier. 
The sales included No. 2 mixed at 3414c, in elevator and No, 2 
white at 3814@38%4 in elevator. 

DAILY CLOSING PRIOBS OF NO. 2 MIXED OATS. 






Mon. Tues. Wed. Thurs. Fri. 
December delivery... 3449 349 34% 3453 Sadie 
January delivery. 35 35 34% 347% #3453 
February delivery 3578 3578 35% 35% 35% 
May delivery....... 364g 3649 36% 365% 36% 


Rye has been quiet, but steady. Barley was quiet and 
without change. 


The following are closing quotations: 
FLOUR. 
@$2 10; Patent, winter....... $2 85@$3 25 


Boactsane ...-% bbl. $1 80 
Superfine............. 200@ 2 20/| City mills extras..... 325@ 335 
0. 2..ce0n---. 215@ 230) Rye flour, superfine... 250@ 2 85 

Extra. No. 1........ «- 230@ 240); Buckwheat flour..... 175@ 185 

Clears. ...... ase seeese 2402 265) Corn meal— 

Straights ......... ---- 260@ 335| Western, &........ 2750 290 

Patent, spring. .... «. 330@ 390! Brandywine..... ae 300 
[Wheat flour in sacks sells at prices below those for harrels.] 

GRAIN. 

Wheat— c. c. | Corn, per bush— c. 6. 
Spring, per bush.. 56 @ 71 | West’nmixed...... 48 @ 58 
Red winter No.2.. 60 @ 619, No.2 mixed....... 53 @ 54 
Red winter........ 54 @ 62 Western yellow... 52 @ 57 

* eases Pato 55 @ 63 | Western White... 50 @ 57 

Oats—Mixed,perbu. 34 @ 36 ae re 

\dienaaiioadidl 38 @ 42% estern, per bush. 51 @ 56 
No. 2 mixed..... «- 34402 35%); State and Jersey.. ....@ --0. 
No. 2 white. .... eee 3819@ 3919/ Barley—No.2 West’'n 63492 64 
State 2-rowed..... .... DB  -s0« 
| State G-rowed..... ....@ -.0« 


AGRICULTURAL DEPARTMENT REPORT ON CEREALS DECEM- 
BER 1.—The Agricultural Department’s report on cereals for 
December 1 is as follows : 
The returns to the Statistical Division of the Department of Agricul- 
ture for the month of December relate principally to the average 
price of the various agricultural products on the first day of the 
month. By farm price is meant the price of product on the farm orin 
the nearest locality or railway market. In comparison of the prices 
with commercial quotations allowance must be made for cost of 
handling, transportation, profits of dealers, &c. 
The farm price of corn averages 45°6 cents per bushel, which is 9°1 
cents higher than the corresponding price of last year, which was 36°5 
cents per bushel. This price is 6°3 cents per bushel higher than the 
average price for the decade 1880 to 1889, and is just four cents 
higher than the average for the four years 1890 to 1893. 
© average price of wheat is 49°8 cents per bushel, the lowést price 

in the last twenty-five years. This price is 33-9 cents less than the 
average for the ten years, 1880 to 18389, and 22-1 cents less than the 
average for the four years, 1890 to 1893. 
The returns make the general price per bushel of rye 50°3 cents, 
which is 1°‘3 cents lower than the _— at the same date last year. 

The average farm price of oats is 4:1 cents higher than for the oor- 
responding date last year, being 32°9 cents per bushel against 28°8 
December 1, 1893. 


The ave farm price of barley is 44°3 cents per bushel against 





paratively small supply held here, particularly of the low 
grades, prices have n firmly maintained, Rye flour has 


rage 
40°6 x for the year 1893, or a gain of 3°7 cents. The price for 1892 
was 47°2. 
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The average price of buckwheat is 562 cents per bushel against 59 
cents for the year 1893, a decline of 2°8 cents. : 
Returns show the average price of hay to be $3 35 per ton while that 
of last year on the farms was $918. The average price for 1892 
8 49. 
a average price of tobacco is returned at 6°7 cents per pound 
inst 7°8 cents last year,a difference of 1°l cents. The average 


en price in Kentucky, which is the State of the largest production, 
js 5°5 cents per pound, or 1°2 cents below the average for the country. 


The selling price of potatoes on the farm is reported at an average 
of 55°5 eents per bushel, or 4°5 cents less than at the same date last 


yemne condition of winter wheat on December 1 averaged 89 against 
91°5 in 1893 and $7°4 in 1892. In the principal winter-wheat States 
the percentages are: Ohio, 93; Michigan, 92; Indiana, 86; Dlinois, 91; 
Missouri, 92; Kansas, 73; Nebraska, 76; California, 92. 

“ Returns of correspondents make the acreage of winter wheat sown 
jast fali 103 per cent of the final estimate of the area harvested in 
1894,which was 23,518,796 acres, a figure larger than the preliminary 
estimate given out in June last. which upon further investigation was 
found to be toolow. This preliminary estimate, therefere, makes the 
area sown for the harvest of 1895 24,224,000 acres. 


EXPORTS OF BREADSTUFFS, PROVISIONS, COTTON AND 
PETROLEUM.—The exports of these articles during the month 
of November, and the eleven months, for the past three years 
have been as follows: 





Buports 1894, 1893. 1992, 
from U.S. | November. {11 Months.| November. |11 Months.| November. |11 Months. 
cera } —-— or 

Quantities. | | | 
Wheat.bush.| 6,260,476) 65,261,540) | 
1,237,041) 14,458,399) 1,224,671! 15,019,721 








7,065,912 102,927,700} 11,636,901) 115,114,779 
1,369,640) 15,524,702 











Flour... bpis.| 1, 
Wheat....bu. 11,827,160! 130,324,336) 12,575,931 170,510,444 17,700,281) 184,975,936 
Corn...bush. 730,669) 37,910,232| 3,501,682} 48,602,183} 4,404,447! 73,474,585 
| | caren 
Tot. bush..} 12,557,829/ 168,234,568) 16,077,613 219,118,627/ 22,104,728/258,450,523 
Values. $ cy 8 $ ' g 

Wht &flour.| 7,328,945) 92,283,448; 9,135,851/141,424,926/ 16,471,929) 178,251,337 
Corn & meal. 455,537} 18,091,082} 1,740,309) 24,617,663} 2,542,916) 40,185,477 
Ry@....+.-+++ $3 1€0 2,120 468,739 103,741| 4,404,010 
Oats & meal. 53,869 456,575 81,080; 2,728,226 33,113) 2,355,159 
Barley. ...... 44,728 989,056 164,962) 2,400,728 103,331} 1,071,736 

Br’dstuffs..| 7,878,112/111,820,271| 11,124,272]171,649,282) 18,255,030/ 226,268,610 





Provisions *.|} 12,089,659) 161,898,418) 11,348,897) 141,945,393; 13,955,412/ 165,908,394 
Cotton. ..... $2,808,849} 173,055,276) 38,775,868) 164,842,812/ 38,441,827/188,086,769 
Petrol’m,&c.| 8,696,881] 36,549,680] 3,683,030] 37,995,071} 3,910,550) 38,644,624 


Tot. value.| 56,473,001/484,223,645) 64,882,087|516,432,558| 74,562,819/618,908,406 


* Including cattle and hogs in all months and years. 

NoTEe.—All the above figures are based on the monthiy preliminary 
returns issued by the Bureau of Statistics, and cover about 98 per cent 
of the total exports of breadstuffs and oil, about 99 per cent of provi- 
sions and nearly 100 per centof cotton. 


@” For other tables usually given here see page 1042. 


THE DRY GOODS TRADE. 
New York, Fripay, P, M., December 14, 1894, 


The waited-for reduction in prices of bleached shirtings was 
inaugurated on Monday with a severity which surprised the 
trade by the unusual extent of cut made, rangin g from 10 to 
124¢ per cent, and bringing the prices of leading tickets much 
below any point previously recorded. A still greater surprise 
was caused Wednesday morning by the announcement 
that Bliss, Fabyan & Co. would on Wednesday next sell no 
less than 27,000 packages of staple cottons at auction, a larger 
quantity than ever before disposed of ata singlesale. The 
effect of the bleached goods movement has been to largely in- 
crease sales in them, buyers evidently holding the opinion 
that no lower prices are at all likely; the auction announce- 
ment has paralyzed business toa great extent in wide sheetings 
and a variety of brown and colored goods. Although, as 
stated last week, accumulations of stocks could hardly 
be avoidedjunder conditions of late demand, there was no sus- 

icion of the existence of so large a volume in single hands as 

been revealed, particularly as last week leading houses 
stated that the then current rumors of an impending auction 
sale were without foundation. The market is naturally in a 
disorganized condition in staples under these surprises and is 
likely to continue so until after next week’s developments. 
The demand for spring lines of fancy cottons has, however, 
been fairly well sustained in both printed aud woven pat- 
terned lines, and business in the woolen departments has 
tanged up to late average. 

Domgstic Cotton Goops.—The exports of cotton goods 
from this port for the week ending December 11 were 5,284 
packages, valued at $277,310, their destination being to the 
points specified in the table belo: : 






























































1894, 1893 
New YorK TO DEC. 11. or" aR Ce 
Week. |Since Jan. 1.|| Week. (Since Jan. 1. 
Great Britain... 85 5,246 43 4,688 
38 3,136 36 1,891 
2,023 74,156 ouep 36,737 
annie 7,04 5,540 
276 22,137 awed 11,886 
31 7,454 j 33 
211 16,934 371 19,381 
145 18 30 337 
Central America....... 74 9,573 99 4,590 
South America........0+..0- 2,215 56,947 590 50,184 
Other Countries..............' 186 3,552 126 2,833 
Total..........c-ces-eeeee| 5,284] 208,364 1,297; 146,404 
China, via Vancouver"... in 20,318 1,420 33,566 
—_TOtAl....ccescccceccccecee| 5,284! 328,682 2.717! 179,970 





*.From New England mill points direct. 





| The value of the New York exports since January 1 has 
been $10,960,648 in 1894 against $8,683,817 in 1893. 

The price of Lonsdale 4-4 bleached shirtings was reduced on 
Monday to 614c., a decline of ic. per yard, and allied makes 
reduced 1c. tole. Fruit of the Looms and Masonville 4-4s have 
been made 63gc., Hill, 4-4 6c., Farwell, 4-4 6c., Cabot, 4-4 51gc., 
with various other changes bringing competing makes into 


line. A large business has been done on the new basis, and 
with occasional stocks cleaned up there has been a subsequent 
advance of ‘4c. in one or two tickets, notably Hope 4-4 
bleached from 81gc. to 5°{c. In 64 squares bleached cottons, 
unaffected by the above, there has been a dull trade at easy 
prices. Up to Wednesday morning the demand for 
other staple cottons was without change in character from 
the previous week, coming forward for small lots only with 
rare exceptions. Since then there has been very little doing 
in brown sheetings or drills, colored cottons or wide sheetings. 
Kid-finished cambrics dull but steady; other linings in limited 
request. White goods in fair demand without special feature. 
Spring lines of printed fabrics in fairly well-sustained request 
in specialties and more doing in regular fancy calicoes. ine 
and other grades of ginghams selling steadily in moderate 
quantities; staples slow. Print cloths firm all weck on the 
basis of 234c. for extras, but business slow. 





1894. 1893 1892. 
Stock of Print Oloths— Dee. 8. Dec. 9. Dec. 10 
At Providence, 64 squares..... ee--e- 40,000 127,000 None 
At Fall River, 64 squares........... - 31,000 1130004 5,000 
At Fall River, odd sizes.............. 82,000 15,000 4 
Total stook (pieces) ............ 153,000 254,000 5,000 


WoooLeN Goops,—The demand for supplementary sup 
plies of men’s-wear woolens and worsteds for spring has been 
moderate but still is growing, especially in plain colored, 
blacks and blues chiefly, staple lines and low and medium 
grades of cassimeres and other fancies, the high qualities 
still being in restricted request. Heavy weights for immediate 
use in fair demand in black cheviots and staples. The new 
heavy-weight season has made no material progress, agents 
still showing little in suitings and trouserings, and much less 
than usual in overcoatings for time of year. The demand for 
cloakings has been on a much reduced scale, only small sales 
being recorded, There is also but an indifferent demand re- 
ported in cotton warp cassimeres, satinets, doeskin jeans and 
the like at easy prices, Flannels are in slow request and 
blankets but moderate in movement. Carpets selling roo 
for spring. Business in woolen and worsted dress g 
without feature. 

FOREIGN Dry Goops.—Continuous bad weather has re- 
duced business in balances of seasonable lines to small dimen- 
sions, the only feature of note being the demand for crepons 
and plaids in dress goods. Orders for spring lines have been 
moderate throughout, disclosing no new developments. 
Importations and Warehouse Withdrawals of Dry Goods, 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending December 13, and since 
January 1, 1894, and for the corresponding periods of last 
year are as follows: 
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State anv City Department. 


TERMS OF SUBSCRIPTION. 





Commercial and Financial CHRONICLE con- 
tains 40 to 64 pages, published every week, 
State and City Supplement of CHRONICLE con- 
tains 180 pages, published periodically, 
investors Supplement of CHRONICLE (a Cyclo- 
peedia of Railroad Securities) contains 160 pages, published 
every other month, 
Subscription to CHRONICLE for one year $10.00, 
which includes every issue of both SUPPLEMENTS, 


Terms of Advertising—({ Per inch space.) 


BOX 


One time .........-......-... $350] Tnree Months (13 times)..$25 00 
One Month (4times).. 1100]Six Months (26 times).. 43 00 
Two Months (8 times).. 18 00| Twelve Mouths (52 times)... 58 00 

(The above terms for one month and upward are for standing cards. ) 





The purpose of this State and City Department 
is to furnish our subscribers with a weekly addition to and 
continuation of the STATE AND CITY SUPPLEMENT, In other 
words, with the new facts we shall give, the amplifications 
and corrections we shall publish, and the municipal laws we 
shall analyze in the ‘‘ State and City Department,” we expect 
to bring down weekly the information contained in the 
STATE AND CITY SUPPLEMENT to as near the current date as 
possible. Hence if every Subscriber will note in his SUPPLE- 
MENT on the page designated at the head of each item a 
reference to the page where the item in the CHRONICLE can 
be found, he will at all times possess a complete and fresh 
eyclopeedia of information respecting Municipal Debts. 











Forged School Bonds.—It is reported that $850,000 of se- 
curities purporting to have been issued by school districts in 
Dakota, Colorado, Wyoming and Nebraska have been returned 
to this country by investors in England and Ireland, with 
whom they had been placed. It is claimed that many, if not 
all, of the bonds are forgeries, and a close examination is be- 
ing made into the affairs of the American firm through 
which the securities were marketed abroad. 


Pennsylvania State Finances.—State Auditor Gregg has 
this week sent his official report to Governor Pattison. The 
report states that the finances of the Commonwealth are in 
a healthy condition. The total receipts during the year end- 
ing November 30, 1894, were $12,873,786 82, a falling off from 
those of the year ended November 30, 1893, which were $13,- 
252,727 89. The receipts for the year just ended are, how- 
ever, normal, whereas in the preceding year there was in- 
cluded the amount ($921,966 30) received from the city and 
county of Philadelphia from the Bardsley defalcation. 

The total payments for the year ended November 30, 1894, 
were $13,622,769 18, and there remains in the State Treasury 
an apparent balance of $5,014,942 18. In the balance remain- 
ing November 30, 1894, is however to be found the sum of 
$1,273,579 09 personal property tax due the several counties. 
The net amount of personal property tax paid into the Treas- 
ury for 1894 was $2,431,120 37. 


Of the balance General Gregg says: ‘“‘Whilst we may point 
with pride to the existence of this large balance, it must not 
be too readily assumed that it will prove an unmixed blessing. 
Its very existence will invite applications for its appropriation 
to purposes neither necessary nor deserving. The revenues of 
the State are gee ample to meet its expenses, if econ- 
omically applied. If a considerable portion of the present 
accumulated balance could be applied to some needed public 
use, whose benefits would be enjoyed by the entire people, 
without placing upon the Commonwealth an annual charge 
therefore, which could not be made from its probable reven- 
ues, it would seem well that the existing surplus should be so 


San Francisco, Cal.—It is reported that several owners of 
property on Dupont Street have sued the city for $411,350, 
with interest from June, 1891, to recover money paid under 
protest for the widening of Dupont Street. If the suit is suc- 
cessful other suits will be instituted. Special assessment 
bonds were issued to pay for the work on Dupont Street and 
the securities have long been involved in litigation. They 
bear 7 per cent interest and the amount of the bonds out- 
standing at present is $919,000. About two years ago the 
United States Supreme Court rendered a decision establishing 





the validity of the bonds themselves but the property owners 
are now fighting the collection of taxes assessed for thejp 
payment. 

Texas.—State Comptroller John D. McCall is quoted as gay. 
ing that the amount of the State deficit at the present time 
will approximate $700,000. He does not believe that the 
State’s expenses can be reduced so as to meet current receipt, 
at the present rate of taxation and thinks that it will be neces. 
sary to increase the rate. 

Woodbury County, Ilowa,—On Monday of this week the 
grand jury in Sioux City returned fifty-two indictments, ajj 
three of which were against ex-county officials and member 
of the board of supervisors. It is alleged that the crimes for 
which the indictments were returned extend over a term of 
four years, and that during that time the county officers ang 
the members of the board of supervisors have conspired fp. 
gether so successfully that the county has been robbed of 
nearly $200,000. The county has already been enjoined from 
paying any of the warrants in question, nearly all of which 
are still unpaid, owing to lack of funds. 








Bond Proposals and Negotiations.—We have re. 
seived through the week the following notices of bondg 
recently negotiated and bonds offered and to be offered for 
sale. 

Ashtabula, Ohio.—(CHRONICLE,vol. 58, page 953, and vol, 
59, pages 37 and 438,)—It is reported that Ashtabula has sold 
$12,500 of sewer bonds at 101°052, The bonds bear interest 
at the rate of 5 per cent. 

Astoria, Oregon.—(CHRONICLE, vol. 59, pages 616 and 
750).—Proposals will be received by H. G. Van Dusen, Clerk of 
the Board of Water Commissioners, for $200,000 of 5 per cent 
30-year water bonds of the city of Astoria. Interest will be 
payable on January 1 and July 1 of each year, and both prin- 
cipal and interest will be payable in gold coin in New York 
City. Securities to the amount of $75,000 will be delivered to 
the purchaser, and must be paid for, on April 1, 1895; another 
$75,000 will be delivered on July 1, 1895, and $50,000 on Oct- 
ober 1, 1895. The purchaser will be obliged to pay accrued 
interest from January 1, 1895. 

The advertisement of the Clerk of the Water Commission, 
giving further particulars regarding the technicalities of the 
sale, will be found elsewhere in this Department. 

Avondale, Qhio.—(CHRONICLE, vol. 58, pages 786 and 
1002.)—On December 6, 1894, the village of Avondale, Ohio, 
sold $22,500 of 4 percent street improvement bonds to the 
Atlas National Bank at 101°81 and accrued interest. The se- 
curities are dated May 1, 1894. 

Barbour County, Ala—A bill has been introduced in the 
— providing for the issuance of $90,000 of funding 
bonds. 

Barnesville, Minn.—It is reported that $20,000 of 6 per 
cent school bonds of Barnesville have recently been disposed 
of. The bonds become due in 10 years. 

Cadiz, Ohio. — (CHRONICLE, vol. 59, pages 663, 804 and 
889.)—On December 3, 1894, the city of Cadiz sold $30,000 of 5 
per cent water-works bonds to Seasongood & Mayer, of Cin- 
cinnati, O., at 107°305 and accrued interest. Sixteen bids in 
all were received for the loan. The securities are dated De 
cember 8, 1894, interest is payable semi-annually, and $2,000 
of the amount will mature September 1, 1898, $3,000 yearly 
thereafter from September |, 1899, to September 1, 1907, and 
$1,000 on September 1, 1908. 

Cavalier County, N. D.—Court house bonds of this county 
to the amount of $10,000 have been voted. 

Centerville, Mich.—(CHRONICLE, vol. 59, page 935).—At an 
election held on December 4, 1894, the proposition to issue 
water-works bonds for $10,000 was defeated by one vote. 

Cleveland, Ohio.—(CHRONICLE, vol. 58, pages 565, 611, 831, 
and vol, 59, pages 125 and 343).—Sealed bids will be received 
at the office of the City Auditor, Cleveland. Ohio, until 
January 9, 1895, for the purchase of $200,000 four per cent 
City of Cleveland park coupon bonds maturing April 1, 1924. 
These bonds draw interest from April 1, 1894, and both prin- 
cipal and interest will be payable at the American Exchange 
National Bank, in New York City, interest payable semi- 
annually. No bid will be entertained unless made on a blank 
form, whicb can be obtained on application to the City 
Auditor. The bonds are all of the denomination of $1,000. 

Cleveland’s total indebtedness, including the above men- 
tioned issue and a water debt of $1,819,288, is $10,440,709 98. 
The par value of the city’s sinking fund is $2,326,449 58, and 
the net debt, after deducting sinking funds and water debt, 
is $6,294,972 40. Five per cent of the value of property re 
turned for taxation is $6,631,995 25, and the city’s borrowing 
power is $337,022 85. The assessed valuation of taxable 
property is $132,639,905, and the real value of property 18 
placed at $500,000,000. Cleveland’s present estimated pop- 
ulation is 320,000. 
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Columbus, Ga.—(CHRONICLE, vol. 59, page 571.)—At an 
election held in Columbus, Ga., on December 8th, to vote on 
the issuance of 41g per cent 30-year water-works vonds, the 
proposition failed to receive the requisite two-thirds majority. 

Decatur, Mich.—(CHRONICLE, vol. 59, page 935.)—Water- 
works bonds of this municipality to the amount of $12,000 
have been sold. 

Elizabeth, N. J.—(CHRONICLE, vol. 59, pages 125, 164 and 
1024.)—It is reported that bids will be received for the pur- 
chase of $52,000 of school bonds. 

E£afaula, Ala.—This city has petitioned the Legislature for 
authority to issue bonds, 

Fredonia Union Free School District, N. Y.—Three-and- 
one-half per cent bonds to the amount of $10,000 have been 
sold. 

Greenville County, 8. U.—This county has been au:hor- 
ized by the Legislature to issue boids in aid of the Atlanta & 
Richmond Air Line Railroad. 

Hightstown, N. J.—Bonds of this municipality to the 
amount of $40,000 will probably be issued for water-works, 
sewers and anelectric-light plant. 

Hutchinson, Kan.—(CHRONICLE, vol. 59, page 1024.)—Bids 
will be received for the purchase of $9,000 of 5 per cent 20- 
year refunding bonds, 

Lansing, Mich.—(CHRONICLE, vol. 58, pages 832 and 1046, 
and vol. 39, pages 300, 344 and 384.) A vote will be taken 
December 18 on issuing $30,000 of 5 per cent refunding school 
bonds 

Las Animas es Col.—Proposals will be received until 
Dec. 22, 1894, by S. H. Jaffa, Chairman of Board of County 
Commissioners, for the purchase of $119,500 of refunding 
ponds, The securities will be dated December 1, 1894, and 
will mature December 1, 1914, with an option of call Decem- 
ber 1, 1904. Both principal and interest will be payable at 
the office of the County Treasurer or the First National Bank 
of New York as the purchaser may desire. Bids are asked on 
the above-mentioned bonds at 5 and 6 per cent interest, 


Lemhi County, [daho.—Bonds of this couaty to the amount 
of $8,000 have been voted for bridges. 

Loekland, Qhio.—Proposals will be received until Decem- 
ber 26, 1894, for the purchase of $3,000 of 5 per cent bonds. 
The securities will mature at the rate of $500 yearly from Jan- 
uary 1, 1900, to January 1, 1905, 

Long Island City, N. ¥.—(CHRONICLE, vol. 58, page 832, and 
vol, 59, pages 936 and 978).—It is reported that $360,000 of 41¢ 
per cent general improvement bonds wil! be offered for sale. 

Lowell, Mass.—(CHRONICLE, vol. 59, pages 978 and 1024).— 
City Treasurer John H. Harrington reports to the CHRONICLE 
that the sewer loan of $12,000 will not be funded by an issue 
of bonds. The authorizing resolution calls for a loan payable 
=e annually, and it will be negotiated some time next 
month, 

Lyndonville, ¥Vt.—Bonds of this village to the amount of 
$40,000 have been authorized for water-works. 

Mansfield, Ohio.—(CHRONICLE, vol. 58, pages 650 and 692, 
and vol, 59, pages 38, 245 and 936). On December 10, 1894, 
the city of Mansfield, Obio, sold $12,585 of 6 per cent bonds to 
the Mansfield Savings Bank for a total premium of $110, 
Seven bids were received for the loan as follows: 






court, approved May 4, 1894, and by an order of the City 
Council passed November 8, 1894, 
Seventeen bids were received for the loan as follows : 





Bidd: rs— 
Blodget, Merritt & Co., Boston 
E. H. Rollins & Sons, 7 
Lee, Higginson & Co., Sd 
R. L. Day & Co., 
N. W. Harris & Co., ” 
W. J. Hayes & Sons, ” 
Brewster, Cobb & Estabrook, Boston 





Leland, Towle & Co., “ 168°065 
W. U. Lawson, s 107-785 
Harvey Fisk & Sons, New York..................- 10 107°69 
Blake Bros. & Co., Boston.... -....... Pg 107°173 
New Bedford Institution for Savings, N. Bedford.107°02 107°02 
James W. Longstreet & Co., Boston..... 106°87 106°87 
George A. Fernald & Co., oT ” uated ise. saeco 
The Lamprecht Bros. Co., a See Tt ae 
LS 8 a eee 106°19 106°19 


E. P. Jose, Boston, for $50,000, 106°22. 

This sale is on the lowest interest basis at which New Eng- 
land municipal bonds have been awarded since 1890, except 
Boston and Providence bonds, which are legal investments 
for New York savings banks. 

Pawling, N. Y.—The citizens of Pawling have voted in 
favor of issuing $30,000 of bonds for water-works. 

Pensacola, Fla.—A proposition to issue $60,000 of funding 
certificates, recently voted on, was defeated. Tae city’s 
debt is at present $248,000. 

Perrsyburg, Ohio.—School bonds to the amount of $20,000 
have been voted. 

Philadelphia, Pa.—(CHRONICLE, vol. 58, pages 692, 745, 
788, 952, 1047, 1121, and vol. 59, pages 63 and 1025).—December 
10 Mayor Edwin S. Stuart awarded $2,720,000 of 344 per cent 
redemption bonds to Messrs. Drexel & Co. on their bid of 
104:04 to 109°968 for the whole issue. The prices are figured 
on a basis of a little less than 3 per cent. Interest on the se- 
curities will be payable semi-annually on January 1 and July 
1 at Philadelphia, and will be free of all taxes. The princi- 
pal will mature at the rate of $136,000 yearly from December 
31, 1904, to December 31, 1923, both inclusive. The issue is 
made for the redemption and payment of city of Philadelphia 
bonds which fall due on January 1, 1895. 

The total amount of bonds bid for was was $19,579,000. 
The offers were as follows: 

Harris & Co., Townsend, Whelen & Co. and E. W. Clark & 
Co., the whole loan at 102°637 to 105°061. 

Harvey Fisk & Sons and W. H. Newbold’s Son & Co., the 
whole loan at 103°88 to 107°71. 

Drexel & Co., the whole loan (all or none) at 104°04 to 
109°968. 

Drexel & Co., the whole loan at 104°04 to 109°13. 

Brown Bros. & Co.. the whole loan at 103°43 to 107°65. 

The Fourth Street National Bank and associates, the whole 
loan at 10317 to 104°69, 

The Fidelity Trust Company, $50,000 in each of the first 10 
series; $500,000 at 104'29 to 107°20. 

The Pennsylvania Company for Insurances, &c., $10,000 in 
each series; $200,000 at 103°761 to 108°434. 

The Pennsylvania Company for Insurances, &c., $5,000 in 
each series; $100,000 at 104°397 to 109°844. 

The New York Life Insurance Company, one-half the loan, 
ooo being the whole of the 10 longest series, at 103°66 
to 104°67. 


Manstield Savings Bank prone 
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The Lamprecht Bros. ET: eh acianes <acbiecumnedsaae 107-00 gis ath as ton te tor. $20,000 in series B, G, L, Q, Sand T, 
a... corti 100:00 | Starr & Co., $25,000, series B, at 10280; $25,000, series C, 
W. J. Hayes & Sons..... 92°00 | at 103°11 ; $100,000, series L, at 104'88, and $120,000, series M, 
W. J. Longstreet & Co. 90°00 at 10507. 
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Milledgeville, Ga.—(CHRONICLE, vol. 58, pages 611 and 877, 
and vol. 59, page 978.)—The election which was,to have been 
held in Milledgeville on Dec. 3 to vote on the issuance of 6 per 
cent 30-year bonds for $22,000 has been postponed until next 
year. No date has been fixed as yet. 

Minneapolis, Minn.—(CHRONICLE, vol. 58, page 954, and 
vol. 59, pages 344, 617, 710 and 890.)—City Comptroller W. G. 
Nye reports to the CHRONICLE that no definite action has as 
yet been taken on the proposition to issue bonds to the amount 
of $775,000 for a new reservoir and filtering plant. <A gift of 
45 acres of land for the site of the proposed improvements, 
made by Mr. Thomas Lowry of that city, has been accepted 
by the Common Council, and $75,000 fur beginning the work 
has been appropriated from the water-works fund. 

Montevideo, Minn.—(CHRONICLE, vol. 59, pages 487, 526 
and 1025,)—On Dec. 10 $6,110 of 6 per cent village hall bonds 
were sold to Deitz, Dennison & Prior of Cleveland, Ohio, for 
a total premium of $350 and accrued interest, the purchasers 
tofurnish blank forms for bonds, Interest will be payable 
semi-annually, and the principal will mature in twenty years, 
both principal and interest to be payable in New York ex- 
change. 

New Bedford, Mass.—(CHRONICLE, vol. 58, page 692, 745, 
746 and 890.)—On December 7, 1894, the city of New Bedford 
sold $200,000 of 4 per cent coupon water-works bonds to 
Blodget, Merritt & Co., at 109°316 and accrued interest. The 
securities will be dated December 15, 1894, interest will be 
payable semi-annually on April 1 and October 1, both prin- 
cipal and interest to be payable in gold if demanded, and the 
Principal will mature December 15, 1924. These bonds are 


H. R. Major, $10,000 in each of the first 10 series and 
$30,000 in each of the last 10 series, making $400,000, at 103'25 
to 107°57. 

Western Savings Fund, series A, at 102°12. 

Estate of Margaret F. Erwin, $20,000, series A, 10014. 

Lewis A. Scott, $10,000, series B, 103°70. 

Fanny W. Scott, all of series A, at 103°42, and $4,000, series 
B, 103°70. 

Estate of Theodore Megargee, $3,000, series A, at 102-55. 
Rhinelander, Wis.—It is reported that this municipality 
has sold 5 per cent bonds to the amount of $30,000. 

Rochester, N. ¥.—(CHRONICLE, vol. 58, pages 566, 745, 916 
and 1122, and vol. 59, page 979). It is reported that this city 
has sold $250,000 of 31g per cent sewer bonds, $150,000 of the 
amount to L. W. Morrison & Co., $50,000 at 101'26 and $100,- 
000 at 101035; and $100,000 to Daniel A. Moran & Co. at 
101:079. The bonds are issued in series of $25,000 each, the 
first series to become due January 1, 1928, and one series each 
succeeding year until all are paid, with privilege of paying ail 
or any part of the bonds after ten years from date. 

Rockford Precinct, Garfield County, Neb.—(CHRONICLE, 
vol. 59, page 751.)-—Bids will be received at any time by T. a. 
Dovan, Treasurer of Garfield County, Neb., for the purchase 
of Rockford Precinct bonds to the amountof $8,500, which 
were authorized last month by popular vote. The securities 
are to be issued to the Burwell Irrigation Company to aid in 
the construction of an irrigation canal. They are to bear in- 
terest at the rate of 7 per cent per annum and to mature in 
twenty years. The assessed valuation of all property in the 
precinct is reported at about $100,000 and the ratio of assessed 
to real value at about one-seventh or one-eighth. The popula 





part of an issue of $1,200,000 authorized by act of the general 
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tion of the precinct in 1890 was 647. 
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Rockland County, N. ¥.—It is reported that this county 
has sold $5,000 bonds at 104. The loan bears interest at the 
rate of 5 per cent. 

Rushford, Minn.—(CHRONICLE, vol. 59, pages 164, 246. 440 
and 979.)—Five per cent water bonds to the amount of $4,000 
have been sold to local investors at par. The securities are 
dated Dec. 8, 1894, interest will be payable annually, and the 
principal will mature at the rate of $500 yearly in from two 
to nine years. 

Sangamon County, [1l.—(CHROMICLE, vol. 59, pages 164, 
246 and 979).—The $75,000 of 5 per cent county funding 
bonds offered for sale on December 10 were withdrawn from 
the market, as it was decided that they had not been legally 
authorized. 

Springfield, Ohio.—{CHRONICLE, vol. 58, pages 693 and 
916, and vol. 59, page 1025.)—It is reported that water-works 
bonds of this city to the amount of $50,000 have been dis- 
posed of at 119°90. 


St. Bernard, Ohio.—(CHRONICLE, vol. 59, pages 617, 664 and 
891.)—On December 6th $3,100 of 6 per cent village sewer 
bonds were sold to the German National Bank of Cincinnati, 
Ohio, at 1055¢ and accrued interest. 

Other bidders were the Atlas National Bank of Cincinnati, 
O., 105:25 and interest; Seasongood & Mayer, Cincinnati, O., 
10545 and interest; Western German Bank, Cincinnati, O., 
106 and interest; S. A. Kean, Chicago, Ill., 103°62; Cincinnati 
Savings Society, Cincinnati, O., 103°. 

St. Louis, Mo.—(CHRONIULE, vol. 58, pages 651, 878, 952 and 
$01.)—It is reported that St. Louis will offer for sale in April 
next $1,002,000 of 4 per cent 20-year bonds. The securities 
are to be issued to refund 6 per cent bonds maturing May 1, 
1895. 

Sumter County, 8. C.—This county has petitioned the Leg- 
islature for authority to issue $15,000 of bonds. 

Superior, Wis.—(CHRONICLE, vol. 59, page 1027.)—Notice 
has been given by the Treasurer and the Comptroller of the 
city of Superior, Wis., that $105,807 13 of street improvement 
bonds have been called for payment, They will be redeemed 
on and after Jan. 1, 1895, at the National Bank of Redemp- 





tion of Boston. Interest on all the called bonds will ceage 
on Jan. 1, 1895. 

Terrace Park, Ohio.—(CHRONICLE, vol. 59, pages 165 and 
345.)—On December 8, 1894, the Village of Terrace Park, Ohio 
sold $1,000 of 6 per cent side-walk bonds to the Western Ger. 
man Bank of Cincinnati, Ohio, for $1,027 and accrued inter. 
est. The securities are dated December 1, 1894. Interest wil] 
be payable semi-annually, on June 1 and December 1, 
The principal will mature at the rate of $100 yearly in from 
one to ten years. Three bids were received for the loan ag 
follows: 

Bidders— Amount offered, 
The Central Trust & Safe Deposit Co. of Cineinnati, O........$1,023 37 
Seasongood & Mayer, Cincinnati, O........... ocewcccccacccoces 1,025 70 
Western German Bank, Vincinnati, O.............. aeccessseeee 1,027 00 

Tiffin, Ohio.—(CHRONICLE, vol. 59, page 937.)—Proposals 
will be received until December 28, 1894, for the purchase of 
$50,000 of 6 per cent bonds, maturing at the rate of $5,006 
yearly from September 1, 1896, to September 1, 1905. 


Troy, Ala.—This city has petitioned for authority to issug 
$30,000 of street and sewer bonds. . 

Wapakoneta, Ohio.—(CHRONICLE, vol. 59, pages 752 and 
891.)—Proposals will be received until Dsc. 37 for 6 per cent 
court-house bonds to the amount of $50,000. The securities 
will mature in 7 years. 

Wilkesbarre, Pa. — (CHRONICLE, vol. 58, pages 652 and 
747). Five per cent school bonds of Wilkesbarre to the 
amount of $50,000 will soon be issued. 

Winton Piace, Ohio.—(CHRONICLE, vol. 58, page 1123, and 
vol, 59, pages 85, 128, 345 and 527.)—Proposals will be re- 
ceived until December 29, 1894, by R. B, Poage, Village Clerk, 
for the purchase of $1,618 33 of 6 per cent stone sidewalk 
bonds. The securities will be dated December 29, 1894, interest 
will be payable semi-annually, $160 33 of the amount to be- 
come due in one year and the balance at the rate of $162 
yearly in from two to ten years, both principal and interest to 
be payable at the office of the Village Treasurer. 

Yonkers, N. Y.—Four per cent Yonkers bonds to the 
amount of $159,080 18 have been sold this week by the city. 
James W. Longstreet & Co., of Boston, Mass., bought $62,000 
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$300,000 
Monroe County, N. Y., Bonds. 


MONROE COUNTY qEEasvEy} 
ROCHESTER, N. Y., Dec., 1, 1894. 

Sealed proposals will be received until Saturday, 
Dec. 15th, at 12 o’clock M., for all or any part of the 
bonds of Monroe County, to be issued by and under 
the authority of Chapter 686, of the laws of 1892, and 
pursuant to a resolation adopted by the Board of 
a ervisors of said County November 28th, 1504, as 

llows : 

Resolved, That the County Treasurer be and he is 
hereby authorized and directed to issue bonds of the 
County of Monroe to the amount of three hundred 
thousand dollars ($300,000), which bonds shall be 
dated on the 15th day of Dec., 1894, and shall be pay- 
able as follows: Fifty thousand dollars ($50,000) 
Feb. 1, 1008; fifty thousand dollars ($50,000) Feb. 1, 
1909; fifty thousand dollars ($50,000) Feb. 1, 1910; 
fifty thousand dollars ($50,000) Feb. 1, 1911; fifty 
thousand dollars ($50,000) Feb. 1, 1912; fifty thou- 
sand dollars (350,000) Feb. 1, 1913, with interest at 
the rate of three (3) per cent per annum, payable 
semi-annually on the first days of February and Au- 
gust in each year. Said bonds (and couponsif any), 
to be signed by the Treasurer of the County of 
Monroe, and countersigned by the Chairman of the 
Board of Supervisors of said County and to be nego- 
tiated by the County Treasurer, under the direc- 
tion of the Committee on Treasurer's Accounts. 
And be it further 

Resolved, That the County of Monroe shall here- 
after raise annually by tax asum sufficient to pay 
the interest and principal on said bonds as the same 
shall become due. And it is further 

Resolved, That the proceeds arising from the sale 
of said bonds shall be used for the purpose of pay- 


ing tor the construction of the new Court House 
now being built by the said County: Said bonds to 
be issued eitherin coupon or registered form, and 
payable, principal and interest, at the office of the 
Treasurer of Monroe County or at the American 


Exchange National Bank in the City of New York, 
at the option of the purchaser. Be it further 

Resolved, That the bond given by our County 
Treasurer is hereby deemed sufficient security for 
the faithful performance of his duty in issuing said 
bonds and the lawful application of the funds aris- 
ing therefrom. 

The person or persons to whom the bonds are 
awarded will be required, upon notice of the accept- 
ance of their bid, to deposit with the Treasurer of 
this County, the full amount of bonds awarded to 
them, as soon as notified of the acceptance thereof, 
and the bonds will be ready for delivery immediately. 

Interest will commence on December 15, 1804; the 
first instalment will be payable February 1, 1895. 

No bid of less than par will be entertained. 

All proposals should be directed to the Treasurer 
of the County of Monroe, Rochester, N. Y., and en- 
dorsed “ Proposals for Bonds.” 

J. B. HAMILTON, 
Treasurer of Monroe County. 


KENTUCKY 


Bond Redemption Notice. 
BOND CALL. 


Notice is hereby given to each and all of the hold- 
ers of Bonds of McCracken County, Kentucky, 
and to all whom it may concern :— 

That McCracken County, Kentucky, hereby calls 
in for payment and demands of the holder, or hold- 
ers, that the following numbered McCracken County 
(Kentucky) Bonds, with al) unpaid coupons, be pre- 
sented for payment at the Treasurer’s office in the 
American-German National Bank, at Paducah, Ken- 
tucky, on the 31st day of December, 1804; and said 
County hereby tenders the money in full of all said 
Bonds and Coupons, viz: 

Bonds issued in aid of the Paducah and Elizabeth- 
town Railroad, as follows: 

Two Hundred and fifty-one bonds of the denom- 
ination of One Thousand Dollars each, and num- 
bered 1 to 42 inclusive, and 44 to ¥1 inclusive, and 93, 
94 and 94 to 252 inclusive. 

Two Hundred and sixty-two bonds of the denom- 
ination of Five Hundred Dollars each, and num- 
bered 1 to 227 inclusive, and 230 to 264 inclusive. 

Five Hundred and five bonds of the denomination 
of one hundred dollars each,and numbered 23, 25, 
88, 85, 87, 96, 122, 124, 128, 132, 133, 134, 142, 143, 144, 
145, and 401 to 390 inclusive, and 396 to 636 inclusive, 
and 638 to 795 inclusive. 

Thirteen bonds of the denomination of fifty dol- 
lars each, and numbered 41, 42, 52, 56, 59, 50, 60, 67, 
68, 89, 116, 117, 118. 

Also Bonds issued in aid of the New Orleans & 
Ohio Railroad as follows: 

Eighty-three bonds of the denomination of one 
thousand dollars each, and numbered one to 37, in 
clusive, and 39 to 76 inclusive, and 78 to 80 inclusive, 
and 83 to 87 inclusive. 

Each and all are hereby called in for redemption, 
and notice is hereby given that said bonds will be 
paid upon presentation to the Treasurer of McCrack- 
en County, Kentucky, at the Treasurer’s office in 
the American-German National Bank in the City of 
Paducah, State of Kentucky, on the 3lst day of 
December, 1504. 

Notice is hereby given, that, after said 31st day of 
December, 1894, no interest will be paid on any of 
said bonds, or coupons, which have not been pre- 
sented for payment on December 31st, 1894. 

And on that date interest shall cease and any of 
said Bonds, or Coupons, which may be presented 
after December 31st, 1894, shall be paid with interest 
up to and including December 31st, 1894, only. And 

lissued to refund the debt of said County and 
payable to bearer at the County Treasurer’s office in 


Paducah, Kentucky. 
J. L. BETHSHARES, 
County Judge and Member of Funding Committee. 
J. C. FARLEY. 
J.C, TULLY. Funding Committee. 


W. H. HOOK, 
Nov. 28, 1894. 





SOUTHERN LANDS 


At PRESENT PRICES areth 

PROPERTY in AMERICAS 

t@ Investigate and you will Invest..4% 

TIMBER, LARGE, 
MINERAL, SMALL, 
a 
cents for “ 
ugh the Sou - me 


E. C. ROBERTSON & CO. ° 
Cc EEypen £3 » Cinclanati, oO 





W. J. Hayes & Sons, 


BANKERS, 
Dealers in MUNICIPAL BONDS. 
Street Railway Bonds and other high grade in- 


vestments. 
311-313 Superior St» _ 40-42 Wall St., 
New York, 


veland. 
1 
7 Exchange P — = 
Cable Address, “ KENNETH.” 





PAR AS OF JANUARY IST, 1895, 


$551,500 
City of Richmond, Virginia, 


THIRTY-FOUR YEAR 
Four Per Cent Registered Bonds. 


ISSUED FOR CITY IMPROVEMENTS. 


Interest January and July. 


Total bonded debt of city, including this issue, 
7,323,142, of which $319,000, bearing 5 per cent, will 
be paid off on January Ist, 1895. 

Property owned by the city, and not included in 
taxable value, consisting of gas-works, water-works, 

ublic building, parks and lands, estimated value 
5,154,737 26. 
‘ The gas and water-works pay the city a handsome 
neome. 

The debt is limited by charter to 18 per cent of 
assessed value of REAL ESTATE. Tax rate $1. 
per $100 00. 





Assessed value Real Estate........ $43,707,258 
- PORBOMAL, ccccccccccs 20,667,784 
ae eee 364,375,042 


A sinking fund of 1 per cent per annum for all 
bonds issued is required by the charter. 

In spite of the conditions existing during and after 
the war, Richmond has never defaulted upon any of 
its obligations, either principal or interest. 

Deliveries will be made to purchasers, in sums to 
suit, upon the opening of the transfer books Janu- 
ary 2nd, 1895. 

For further information a ple to 

MARYLAND TRUST COMPANY, 
Baltimore. 





CLEVELAND 29-YEAR CITY............ 
CLEVELAND 17-YEAR SCHOOL....... 
BROOKLYN 30-YEAR..........-....... ‘od 
CHICAGO 20-YEAR.............ccceeeeee 
CINCINNATI 15-YEAR ..... 
GALVESTON 20-40-YEAR. 
FALL RIVER 20-YEAR..... oni 
MILWAUKEE 10-YEAR........0..05..c000e 

ST. LOUIS 14-VEAR ......ccccccccccee cooces 4s 

Price and details on application. 


N. W. HARRIS & CO,, 


BANKERS, 
15 WALL STREET, = 


W.N. Coler & Co., 


BANKERS. 


MUNICIPAL BONDS. 
34 NASSAU STREET. 







NEW YORK, 
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assessment bonds ($25,000 maturing on February 1, 1896, and 
$37,000 on Feb, 1, 1897,) at 100°38; $5,500 bridge bonds ($2,500 
maturing on April 1, 1896, and $3,000 on April 1, 1897,) at 
100°41, and $500 crematory bonds, maturing on A pril 1, 1905, 
at 102°967. Blake Brothers bought $60,000 in street-paving 
ponds (maturing in the sum of $10,000 on March 1 in the 

ears 1901, 1902, 1903, 1904, 1905 and 1906,) for $62,225 20; 

1,580 18 street-paving bonds $1,580 18, (maturing on April 
1, 1917, and in the sum of $10,000 Aprillin the years 1924 
and 1925,) at 109°095; $9,500 railway-paving bonds ($2,500 
maturing on March 1, 1903.) at 103°536, and the $7,000 matur- 
ing on March 1, 1904, at 103-908. 

Youngstown, Ohio.—(CHRONICLE, vol. ag? iy 694, 832, 
879, 917 and 1084, and vol. aan 39, 165, 247, 441, 711 and 
§92).—It is reported that $25, of school bonds have been 
sold at 110-910, 





STATE AND CITY DEBT CHANGES. 

We subjoin reports as to municipal debts received since the 
last publication of our STATE AND CITY SUPPLEMENT, 
Some of these reports are wholly new and others cover items 
of information additional to those given in the SUPPLEMENT, 
and of interest to investors. 

Jefferson County, W. Va.—The following report of the in- 
debtedness and general financial condition of Jefferson 
County has been corrected by means of official returns to the 


Indiana.—The following statement has been revised to date 
by means of a special report to the CHRONICLE from State 


Treasurer Albert Gall. 
FOREIGN DEBT. 











LOANS— —Interest— ——Principal.———~ 
NAME AND PURPOSE: P. Ot. Payable. When Due. tstand’g 
School fund refunding....... r 3 J & D Junel18,1909 $3,905,000 
School House................- r. 34 M&N May 1,1895 500,000 
Stock certificates . ceased past due 4,470 

Do do _ ceased past due 2,145 
Temporary loan A &O Apr. 1,1895 585,000 
Do do M & 8 Mch. 1,1895 400,000 
Do do M& 8 Mch. 2,1896 300,000 
Do do A &O Apr. 1,1901 340,000 
Do do 3 A&O Apr. 1,1899 700,000 
Do Ge * wxeenadenceets r 3 M& 8 Sept.20,1899 700,000 

DOMESTIC DEBT. 

OANS— -— Interest.—~ ‘Principal,—— 

NAME AND PURPOSE, P. Ot. Payable. When Due. tstand’g. 
Held by Purdue University... 5 Q.—J. Apr. 1,1901 $340,000 


Held by Indiana University... 5 semi-an 
INTEREST and principal of foreign debt bonds payable at the office 
of Winslow, Lanier & Co., New York. 


TOTAL DEBT, Etc.—The following statement shows Indiana’s 
total debt, the foreign and domestis lebt, and the annual interest, on 
the 1st of November for the years :«.wicated. 











1894. 1893. 1892. 
Foreign debt................--.- $7,436,615 $8,006,615 $8,346,615 
Domestic debt................... 484,000 484,000 484,000 
Total debt........-....--+0.- $7,920,615 $8,490,615 $8,830,615 
Interest on foreign debt........ $233,525 $251,625 $261,825 
Interest on domestic debt...... . 24,200 24,200 
Total annual interest....... $257,725 $275,825 $286,025 


72 BROADWAY, - - 





CHRONICLE. 
County seat is Charlestown. 
— When Due. 





INTEREST is payable in Baltimdre and by the County Treasurer. 
TAX FREE.—Al bonds issued by this county are exempt from 
county, municipal or district taxes, but not from State taxes. 


Bonded debt Nov., 1894.$216,650 
Tax valuation 1892...... 6,777,491 


Years. Valuation. 





ASSESSED VALUATION.—The followin 
valuation of real and personal property an 
$1,000) for the years indicated. 


1893 ....$1,123,676,767 $1°20 
1,249,80' 9 , 


table shows the total 
the State tax rate (per 





ars. 





Taz rate. | = 





Assessment °3 to % actual value. | 1891-.... 1,249,807,899...... 1°80 | 1875.. 

Population in 1890 was.....15,553 | 1889-... 3,483,466....00 1:20 | 1870.. 

Population in 1880 was.....15,005 | 1888---. 821,512,984... 1°20 | 1865.. 
1887....  799,251,773...... 1°20 | 1860...... 455,01 
1886.... 739,451,777...... 1:20 | 1855...... 301,858,474 
1885.... 793,526,079...... 1:20 | 1850...... 


The school tax rate for 1893 in addition to the State tax, as givenin 
the above table was $1°60. 





NEW LOANS. 





MISCELLANEOUS. 


FINANCIAL. 





PROPOSAL FOR 


$200,000 
Water Bonds of Astoria, Ore. 


OFFICE OF THE WATER COMMISSION 
OF THE CITY OF 
ASTORIA, Oregon, Dec. 4th, 1894, 

Sealed proposals, addressed to the Clerk of the 
Water Commission of the City of Astoria, Oregon, 
will be received at this office until January 10th, 
1895, at two o’clock P. M., fortwo hundred thousand 
( ,000) dollars of the bonds of said city, in denom- 
inations of one thousand ($1,000) dollars each, dated 
January Ist, 1895, payable thirty (30) years after 
date, bearing interest at the rate of five (5) per cent 

r annum, payable on the first days of January and 
Sly of each year. Principal and interest are to be 

id in U. 8. gold coin at New York City, N. Y. Said 
Ponds are to be paid for and delivered to the pur- 
chaser on the following dates and in the following 
amounts: 

April Ist, 1895 
July ist, 1895.... 
October Ist, 18 oe 

The bidder to pay the accrued interest from Janu- 
ary Ist, 1895, to the date of delivery, in addition to 
the price bid. 

These bonds are to be issued under authority of 
an act of the Legislative Assembly of the State of 
Oregon, passed Feb. 18th,181. The proceeds are to 
be used for the construction of water-works, and 
will be delivered with coupons attached for interest 
from January Ist, 1895. 

The successful] bidder will be required to deposit 
within forty-eight (48) hours after the award of the 
contract an approved certified check for five (5) per 
cent of the par value of the bonds, payable at As- 
toria, Oregon, to the order of the Clerk of the Water 
Commission of the City of Astoria, Oregon, as liqui- 
dated damages in case the bidder should fail or neg- 
lect to take and pay for the bonds according to the 
terms of the proposal, advertisement and contract. 

The Water Commission reserve the right to reject 
any or all bids. The sealed envelopes containing 
proposals should be addressed to the undersigned, 
and marked “Proposals for Purchase of Water 


jonds. 
By order of the Water Commission of the City of 


Astoria, Oregon. 
H. G. VAN DUSEN, 
Clerk of the Water Commission. 


BONDS. 


City of Pittsburg, Pa. 
City of Brooklyn, N. Y. 
City of Denver, Col. 

City of Pueblo, Col. 

City of Davenport, Iowa. 

City of Superior, Wis. 
City of Anderson, Ind 
City of Youngstown, Ohio. 


Price, d jon and full list of other Securities 
on appiiostion. 











January 1, 1895. 





A gentleman of experience in bank- 
ing circles, with extensive acquaint- 
ance among investors and thorough 
knowledge of stocks and bonds, is 
open foran engagement; capable of 
managing an office or acting in capac- 
ity of secretary or treasurer of a finan- 
cial institution, Highest references 
given. If new enterprise, references 
exchanged. Address, A. F. B., Finan- 
cial Chronicle, New York City. 





Ve Oe experienced 
Bond Buyer is open for 
an engagement the first of the 
year with a house or institution 
dealing in Municipal Bonds. 
Address, 315, 
Care of William B. Dana Co. 





OUNG MAN, long and thorough experi- 
ence in Municipal Bond business, de- 
sires position as manager with large firm 
or corporation. Highest recommenda- 
tions. Address, A. B. C., Chronicle Office. 





XPERIENCED Municipal Bond Man 
desires to enter business on his own 
account and wants financial backing. 
Address, MUNICIPAL BONDS, 
Financial Chronicle Office. 


James N. Brown & Co., 


BAN 

62 Cedar Street, - -« NEW YORK. 

MUNICIPAL, COUNTY, SCHOOL AND 
TOWNSHIP BONDS 








NEW YORK. 


MUNICIPAL BONDS 
FOR INVESTMENT. 


PARTICULARS UPON APPLICATION, 


MEMBERS OF THE NEW YORK AND BOSTON 
STOOK EXCHANGES. 


DEALERS IN COMMERCIAL PAPER. 


Blake Brothers & Co., 


28 STATE STREET, BOSTON, 
5 NASSAU ST., NEW YORK. 





CITY BONDS. 
WE BUY AND SELL. 


Farson, Leach & Co., @ 


No.2 WALL ST., - NEW YORE. 





4° SCHOOL BONDS 
FOR SALE. 


For Particulars Address, 
QUEENS COUNTY BANK, 





BOUGHT AND SOLD. 


Long Island City, N. ¥. 
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Kansas City, Kans.—Nathaniel Barnes, Mayor. 


report from B. L. Short, City Clerk, gives the following data 
1894. 


concerning the city’s finances on April 1, 


This city is in Wyandotte County. 
LOANS- whee Due. 


_inraes. AL IMPROVEMENT— 
200....Aug. 1 
rly) to Aug. 1 
ducané 200....Feb. 1, os 
($4,550 due y rly) to Feb. 1, 
, Sere 254,000. . Aug. ; 
3, 500 due rly ) to ug. 
(86 wey: 500....Feb. 1 
(goa. 500 ‘i yly.) to Feb. 1 
.. $28,000 1 

1 

1 


ns 
@ 
oO 
o 


1897 
1898 
1899 
, 1895 
1900 








8, « $28, Feb. 
$4,500......Feb. 
68, $10,894. ...Feb. 
($1,815 70 due y’ ly) to Feb. 1, 


TOTAL DEBT, ETC—The total bonded debt on April 1, 1894, was 
$1,306,476; of which $947,453 20 was payable by special assessment; 
Of the city’s bonds out- 
standing on April 1, 1894, the total amount bearing 5 per cent inter- 
est was $60,000; the amount bearing 6 per cent was $762,726, and 


sinking fund, $27,631; net debt, $1,278,845. 


the amount bearing 7 per cent, $483,450. 


ASSESSED VALUATION for 1894 (which is 43 of actual value) is 


$7,707,973. 


POPULATION in 1890 was 38,316; in 1880 was 3,200. The pop- 
ulation in 1894, according to local figures, is 42,255. 

Yakima County, Wash.—The figures 
valuation, etc., given in the following statement have been 


furnished to us by the County Auditor. 
County seat is North Yakima. 
ANS— When Due. 
SYS BonDs— 


68, J& 0,000...... July 1, 1912 
a amiost to call after ten years. 


Interest is payable in New York. | Assessment about et actual value. 
Bonded Gane aay 1, ’94. wise. 000 | Total tax (per $1, *5O 





A special 





SEWER Bonps— 


of indebtedness, 





6s, semi-an., $37,000. July 15, 1895 
et. 


5s, semi-an., 19,000. 1, 1911 | Total — ov. 15, 1894.$188,80¢ 
Subject to call Oct. 1, 1896 | Sinking fund............ 3,50 
419s, semi-an.,$50,000.May 1; 1911 | Net debt Ney. 15, 1894. 185 be 


Subject to call May 1, 1901 

name ~° an.,$50,000.July 1, 1911 

Subject to call tay 1, 1901 

419s, semi-an.,$31,000.Oct. 1, 1911 

Subject to call Oct. 

Las Animas County, Colo.—This statement has been cor- 

rected to July 1, 1894, by means of a report from Wm, O, 

Sherman, County Clerk. 

County seat is Trinidad. 


Hodgeman County, Kans.—This statement regarding the. 
finances of Hodgeman County has been corrected by meang 
of a special report from the County Auditor. 

County seat is Jetmore. 











When Due. AN When Due. | 6s, .. ---Jan. 1, 19 
Feb. 1, 1895] o4OANP RR On, ccaze "aug. 1° ony 
Aug. 1, 1895 be M&S, $50,000....Sept.1, 1917 | 6s, ...... ..-Nov. 1, 1917 
Feb. 1, 1896 Court Hovuse— 6s, --July 1} 1918 
Aug. 1, 1896 | gs, A&O, $10,000....Apr. 1, 1906 8s, J&J, 4,000...July 1, 

.-Feb. 1, 1897 my FarmM— tal debt Nov. 20, 1894. ‘$123,000 
Aug. 1, 1897] gg... , $3,000...... July 1, 1919 Tas valuation 1894...... nae 606 
Feb. 1, 1898 EFUNDING— Population 1890 was........ ? 395 
Aug. 1, 1898] gs... i ances... ..July 1, 1912 | Population 1880 was........ 1,704 
ro 1, et Rt x Sms ; '19,000...Feb. 26, 1917 | Population 1894 (est.).......2°175 
— 1, 1900 Springfield, Mo.—A special report from G. W. Hackney, 

wee. 5, 208 City Clerk, gives the following data concerning the finances of 
“Feb” 1° 1902-3 | Springfield on November 15, 1894. 


Springfield is in Green County. 


FuNDING— 
6s, semi-ann., $1,800.......... 1899 
Interest is Re ayable in New York. 


When Due. 


Tax valuation 1894. . . .+- 7,900,004 
Total tax per $1,000 ........ $25-0 
Population in 1890 was..... 
Population in 1880 was..... 6,522 


eoos $s 





, 1901 








LOANS— When Due. | Cash on hand............. $9,090 
Net debt July 1,1894.. $201,229 CounTY Bonps— Net debt July 1, 1894.... 190,054 
Tax vaiuation, real Dyes 3,402,511 | 7s, M&N, er 4 500 Tax valuation 1894 . “$5,088,959 
Tax valuation, personal 1, (037, 428 | 6s, A&O, 100. State tax (per $1,000). ae 4:00 
Total valuation 1894... 4 '439, 939 Bonded aevt. 3 uly 2, "94, -$170, 700 | County tax (per $1,000) 17:00 
Floating debt............. 28,444 | Population in 1890 was. .... 17,208 

ae 2. Total debt Taig 1, 1894.. 199; 144 | Population in 1880 was......8,903 























ota deve sy i, 1604284893 | Popalanon mimore aa {UE pregmsntnbtins, Ohne ie men 
FINANCIAL. CHICAGO. CHICAGO. 
Title Guarantee & Trust| Loeb & Gatzert, 
German-American Company 125 os La SLi STREET, cHiCAce 


Investment Co., 


52 WALL 8ST., NEW YORK. 
“Ground Floor, opposite Custom House.) 


High Grade 
for investment by Savings Banks 


Municipal Bonds 


and Trustees. Descriptive circular 


sent wpon application. 





Rudolph Kleybolte & Co., 


Investment Bankers, 
30 West Third Street, Cincinnati, Ohie. 





Choice Investment Bonds of Cities, 
Counties and School Districts. 


LISTS MAILED UPON APPLICATION. 





MUNICIPAL BONDS 
For Investment. 


PRICES AND PARTICULAKS UPON 
APPLICATION. : 


Street, Wykes & Co., 


44 WALL STREET, - NEW YORK. 


OF CHICAGO, 
92, 94 & 96 WASHINGTON .STREET. 


Capital, paid-up....... pectecscodeced $1,600,000 
Undivided earnings, including 
OUFPIUG. .....ccccccesecesssceseesecoees 239,000 


Deposited with State ‘Auditor. - 200,000 


GUARANTEES TITLES TO REAL EBSTATH. 
MAKES ABSTRACTS OF TITLE 

Offers investors in real estate securities 
Protection afforded by no other system of 
doing business. 

Is authorised by law to act as Registrar of Stocks 
and Bonds, Executor, Receiver and Trustee for 
Estates, Syndicates, Individuals and Corperations. 

Trust moneys and trust securities kept separate 
frou the assets of the Company. 

CORRESPONDENCE SOLICITED. 


OFFICERS: 
GWYNN GARN — President. 





XY: = Goudy, zoe P. Wilson, 


A. G. Becker & Co., 


(INCORPORATED) 
SUCCESSORS TO 


HERMAN SCHAFFNER & CO, 
COMMERCIAL PAPER, 
154 La Salle Street, - Chicago, Ill. 


6% and 7% Gold Mortvraves. 
Interest Allowed from Date of Receipt of Money 


E. S. DREVER & CO., 

Mortgage Bankers, - CHICAGO, TLL 

First Mi e Loans on Improved Productéve 
Real tstace Centrally Located. 

90 YEARS BUSINESS WITHOUT LOSS TO INVESTORS. 

Address all communications to Eastern Office 

Astor Building, 9 Pine Street,JNew York 











netting "erate Liteon the one 

‘mproved and income-bearing x aly property. 

Principal and Interest payable in Geld. 
CORRESPONDENCE SOLICITED. 


A. O. SLAUGHT Member N. Y. Stock Exchange 
WM. V. BARER Moco Chicago Stock Exchange 


A. O. Slaughter & Co., 


BANKERS, 
115-117 LA SALLE STREET, 
CHICAGO, ILLS. 
Chicago Securities Bought and Seld, 


Jamieson & Co., 


STOCKS—BONDS, 
embers New York and Chicago Stock Exchanges 
187 DEARBORN STREET, 
Chicago, Ills. 
Private wire to New York and Philadelphia, 
YIELDING AN INCOME OF 
BO N D 4% To 6% 
CITY, MASON, LEWIS & CO., Bankers 
COUN 


TY 171 LASALLE STREET, 
CHICAGO. 














SCHOOL SEND FOR LISTS. 


SECURE BANK 





VAULTS. 





QENUINE 
WELDED CHROME STEEL AND IRON 
oa Roundand TO ee ea re anne Anes 


ies 
Cannot be Sawed, r_ Drilled, and 
0! w os, oe - positively 


CHROME STEEL WORKS, 
Sole Man’fersinthe 0.8. BROOKLYN.*® Y 





Arch’d. J. C. Anderson, 


PUBLIC aCCOUNTANT, 
127 Water Street. NEW YORE 























2 NA! 


NICKE 





HENRY 
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18 Luzerne County, Pa.—The ee given in the following | New Jersey.—The total bonded debt of the State of New 
statement are taken from a special report to the CHRONICLE | Jersey on November 1, 1804, was $735,490 and the asseased 
made by County Treasurer William T. Reed. valuation of real and personal property for this yaar is $774, 
17 The County seat is Wilkesbarre. 398,332. 
17 - When due. | Tax valuation, real 2 8,479 Ter 
44 PaRe BUILoros— gps Tex velaati’n. persoa't® Ht ort A detailed description of the present State debt and con- 
a 500...... e ‘otal assessm't 25,431,975 i i ( ti i 
19 = J&J, 37,500......Fe>. 1, 1903 | Assesment abt. 12 p.c. of act’l val. mags Ce ae zovend ole pe wp ge 
00 Interest is payable in Wilkesharce, State tax... ___..$4 00 | Years are given in the statement below. which is taken from 
? Total aon be. 1 1,189 -- ae 5,000 o oanty tax per #1,00 ,000...... Too | our STATE AND NS pe SUPPLEMENT, and has be=n corrected by 
Sinkiug funds a chool tax per $1,000........ 13.00 of a special report f Ss 2 
~ Net debt Dec. 1,1894..-... 51, ‘000 Population in 1890 was. ..201,203 aman spe oan ie ee ee Rent gai cibe 
TAX FREE.—AIl bonds of this county are exempt from taxation to | NAME AND PURPOSE. Rate. Payable. When Due. Dutstandg. 
v holders. The county pays a State tax of 3 mills. War loa 6 J & J Jan. 1, 1895 $75,000 
t ‘ao 6 J & J Jan. 1, 1896 67,000 
. Fairbury, Neb,—A. M. Berry, Mayor.—Below is a state- = 6 327 Jon 1 1808. poneee 
ment regarding the finances of this city, which has been cor- = . : é ¢ 7 1, Pe ot ys 
4 ; s J & J Jan. 1, 1962 71, 
— to date by means of a report from C. H Denney, City | jjyTEREST is payable in Jersey City and Trenton. 
99 Clerk. TOTAL DEBT.—The total bonded debt of the State was as follows 
20 County seat of Jefferson County. : on November 1 of each of the years mentioned : 
PE crsadecasce sees ossdee ot ey 2 re $1,396,300 
00 LOANS— When due. Fairbury Precinct— 4 agg > +1, . 
% crry HALL Boxps— . aeehe RAILROAD AID— ; ioe Ngbetechheed <0ceae sont rye oes SS Re er, 1,896,300 
58. . $5,000. ....Dec. 1, 18 ‘ ig 5 oes. Ty Tes saa Page ; 
00 RAILROAD BonDs— subject to callafter.Jan. 1. 1897 | ASSESSED VALUATION.—The assessed valuation of real and 
se 6s, ; ae ee, rox: 1, = — a i Dec. 1, 94. $51,000 personal property is given in the follow ing table: 
6s, Jan., :000..... July Sinking fund..... .......... 373 $774.: 35 8 a= 12 GI> = 
6s, J&J, 11,000... Sept.1; 1912 | Net city debt Dec. i, '94.. 24/627 | 1394----- oaeaenaes | tenn: --- eee 
subject tocall after Sept.1, 1897 | Tax valuation 1894........ 390,000 | 1892 ||” 742'759,082 | 1884... ' 5961833707 
r- Assessment about 44 actual value. —- 701.320,029 1882.... 619.037,903 
INTEREST on city bondsis pay- | Population of city 1890 was.2,630 | yg90 "" "| 649'979.700 a inc atid 
. able by Kountze Bros., N. Y. City. | Population of city 1894 abt_4/000 SCE Saag ee og : ; 
In addition to the above the valuation of railroad and canal property 
Todd County, Minn.--The statistics regarding this county’s | '* 1894 was $218,406,065. : 
0 finances, as given below, have been taken froma special re- a eg opens ans Coren was Sane 
+} port to the CHRONICLE from Albert Rhodes, County Auditor. cures og of a special report to the CHRONICLE from 
+ County seat is Long Prairie. J.F. Arms:rong, Jounty Clerk. 
“4 LOANS~ When Due. |? Tax valuation, cy a Ay 386 County seat is Meade. 
3 CouRT HovusEe— Total valuation 189 2,826,310 LOANS— When Due. | Total debt Nov. 20, 1894. $169, rf 
7s, I&J, $25,000...... Jan. 1, 1908 Assessment about actual value. ——— Boxe Tax valuation 1894 ..... 1 020,81 
In R.R. AID— Total tax (per $1,000 -$27°30 | 6s, 5,000..Mar. 15, 1908 | Population 1890 was.... o342 
5s, June 1, $23,000... June 1, 1900 | Population in 1890 = oh DING— Population 1880 was.... 296 
k, Total debt Nov. 21. 1894. $48,000 Population in 1880 was " , $30,000 ....Jan. 1, 1917 | Population 1894 (est'd).. 2,024 
= Tax valuation, real..... $2,385,924 | Population in 1894 (est.).. "16; 000 6s, .. 23,000 ....July 1, 1919 | 
= FINANCIAL, ‘ MISCELLANEOUS. MISCELLANEOUS. 








R. A. Lancaster & Co.,|““s¢commaxn” “nopmanonsx.| The Mutual Benefit 


BANKERS 2 LIFE INSURANCE CO., NEWARK, N.J 
D. . ’ ° 
y Hai ht & Freese, AMZI DODD, President. 





o. 10 WALL STREET 
te Be, > |BANKERS & BROKERS | Assets (Market Values) Jan. 1, 1804....... 
7. NEW YORK. 58 BROADWAY, NEW YORK. Sitrplus.ce nit oe ee seanecen : 
' aay urplus, by former N. Y. Standar m. 
DEALERS IN STOCKS, BONDS AND GRAIN] Ex. 4! per cent Reserve).........2.00...: 6,385,707 

wil Bought and Sold at 1-16 Commission. POLICIES ABSOLUTELY NON-FORFEITABLE AFTER 
; INVESTMENT and MISCELLANEOUS | spectat errcotios ntecn te on ate wn ae TEtoMD aus 
8 att Case of Lapsethe Policy is CONTINUED IN FORCE 

SECURITIES. counts. ong as tts value will pay for; or if preferred, a 





Paige olicy for its full value is issued in exchange. 
TRANSACT A GENERAL BANKING AND STOCE | After the second year Policies are INCUNTEST. 
>] Southern Securities a Specialty. EXCHANGDE BUSINESS. ABLE, and ail restrictions as to residence, travel or 


occupation are removed. 





















































BONDS. ; ‘ , 
INVESTMENT BONDS A SPECIALTY. ret tenn ate goat 8 a te A 
Accounts of Banks, Bankers and Individuals the policies can be made as collateral security. 
Rolston & Bass received on favorable terms. LOSSES paid immediately upon completion and 
, BANE REFERENCE FURNISHED approval of proofs. 
@TOCKS, BONDS AND MISCELLANEOUS Uptown Office, 1132 Broadway. 
_ SECURITIES. SEARS & WHITE, 
wr BOSTON. | 20 Broad streets | MORTGAGE LOANS Buccessors to 
° NEW YORK. EUGENE R. COLE, 
Members N.Y. Stock ix. IN 
BDWIN 8. HOOLEY. P. O. Box 38,089. TEXAS STATIONERS AND PRINTERS, 
. WILLIAM D. BARBOUR, FRED’E BILLINGS, Special oratlogs with omplete outtie of Account Books 
- Cuan u aa ewreoupe. 7 Per Cent and 8 Per Cent Net. nd Statio jonery. 7 i 
em . ¥. Stock Exchange. ew concerns organizi will have t 
NO COMMISSIONS charged borrower or lender unmet 
Wm. D. Barbour & Co. ) vuances Sete & Co No. 1 WILLIAM STREET. 
r BANKERS AND BROKERS, "9 — - 
15 WALL STREET, * NEW YORK. SAN ANTONIO. TEXAS. READY SHORTLY. 
$ Investment Securities a Specialty. The Currency and Banking Law 
BENE YLo Ww New fro , of Canada. 
. nbe ber KY. Btock Exch. cece ah aie EBSTER’ s to cover. gory y | By WILLIAM C. CORNWELL: Octavo, paper, 75 cents. 
™ "Ta lor & Halsted INTERNATIONAL nats Seana eh ae acs ines eames 
y b] Successor of the DICTIONAR Y. to accomplish a pract’cal result. It caused Ameri- 
Unabridged. . . ° can bankers to examine the Canadian currency sys- 
Bankere and Brokers, Stand: f ly all of the S Ibook tem, and so fav vrably have they beenimpres<ed with 
2 NASSAU STREET, - NEW YORK. Standard of nearly all of the Schoolbooks. that at their convention at Baltimore last Sep- 
Tha -] scher ore ne or 
Bends and ‘aa Gtecke Standard of U.S.Government Printing Office. which is mecting with wide comimendatia. It is 
NICKEL PLA'TR'4 Pen Cxvts BOUGHT AND SOL! Sea re oat Standard Aathority, $ |! te Canadian banking law.” —Montrent Gusette. 
- e ority, GP. ah tnam’s Sons wow York and London 
HENRY C. HARDY. GASTON HARDY. 60 wikia Sullice Bien. i. uty » Wa satnanetcnaiaksn 
Co @ G.&C. MERRIAM CO 
N H. eh Hardy & *9 a ° le A. E. Hach e d, 
WEBSTER'S Publishers, 
: astral INTERNATIONAL 
SPRINGFIELD, Mass., U.S.A. ITIE 
7 SOUTHERN SECURITIES. DICTIONARY isi for free proapee NVESTMENT SECU sag Ss. 
8 en 7 ; r 5 
50 BROADWAY, - NEW YORK |$ “Te at Guy ch cheap “re: ius Sivact, Hew Tor 
y e briats of old edt 7 PECLALTIES: Railroad Bonds and Stocks. Quota. 
= We receive accounts on favorable terms. ¥ ~é tions Surniohed ae application and corres- 
"tea rr ints. Vv ANTED: Me oon & Charleston RR. ante 
poin y emphis a le 
3 We dram our own bills of exchange. AUGUSTUS FLOY D, Cent: Rh. & Banking Co. of Georgia 
We transfer money to all parts of the world. BROKER IN mg Toledo y A, Arbor & North Michigan 
We buy and ool bone one stocks. all underlying issues. 





32 PINE STREET, NEW YORK. 7 alk deer anaes 
Recs Walt oli SALOW iw © Ss a: STREET RAILWAY BONDS BOUGHT and SOLD see haw vows & BAY 82 Rrone Herwet y 
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irust Companies. 








Union Trust Company 
OF NEW YORK, 
80 Broadway, New York. 


CAPITAL - - = = = = = $1,000,000 
SURPLUS- - - - - = = $4,700,000 


Authorized to aa as Executor, Administrator. 
—-, Receiver or Trustee. 

A LEGAL DEPOSITORY. ro MONEY. 

Acts as Trustee o ceapecemione, and 
econpee sthe ones agency ir registry 9 f stocks. 

Allo~s interest on deposits, wh may be made at 

fatares tim», and withdrawn on five days’ pomes, @ with 

—. for the whole time they remain the 


short the co { tors pte on . omens 

also o 8 cur rent ee subject, 
with its rules, to check at sight, and slows interest 
on Se ey, ping dail pcamneee. Such checks pass 





ough Sgt earing 
ally to “the MANAGEMENT OF 
Real est TE and to the collection and remit- 
Sages of rents. 
t makes am ample Ererieion tn in its 
NEW BURG RE PROOF VAULTS 
for the safe keeping of Bs 4 laced in its cus- 
tody, on which it collects and remits income. 
TRUSTEES 

4 Watowriant, H. Van pena: _Bennte. 
®* tlson, James H. 

mn. M4 Russell. James T. Seoeiee, 

D. W C. Vanderbilt, 

C. Ha G. Williams, 

‘m. Alex. Duer, G. 

ae a Lelan A S er, 

W: ng. Samuve! F. Barger. 

B. Wesley, Goelet, 
".H. McAlpin Emlen Roosevelt. 

B. art Chauncy M. Depew. 


Augustus Lowell. 


EXECUTIVE COMMITTEE: 
Wm. emsuvions, E. B. Wesley, 
Cc. ood. 


Win a Du James T. Woodward, 
> er, es T. wi 
Gg. G. Will W. Emien Roosevelt. 


CORNELTI DN owoon ee 

JAMES H. OGILVI Vice-Presidents. 
GU8TUS W. KELLBY, Secretary. 

. B. THAYBR, Assistant Secretary 


ManhattanTrustCom mpany. 
Gre Bonne o cacececcecenaseceed $1,000.000. 
CORNER OF WALL & NASSAU STREETS. 

A Lega! De Depository tor Court and | Sumet 
unds and General Deposits. 


Libera! Rates ot fi nterest Ralde on Balances 
aterbury, ident. 

Jonn Kean, i r. Wice-Pres. Amos T. French, 2d V- Pres 

Chas. H. H. smith, Bec’y a Hamilton. Treas 








Directors 594 
eri ee John Kean, Jr,, 
= Gomera! Latham, 
obn G. 
Poa ED. Randol h, 
Ford, James O, La don. 


4mos T. French powerd, 
ohn N. A .Griswoia lone I. Waterbury. 
L ccinecmn A T Wilson 





Mississippi Valley Trust 
Company, 


803 N. 4th Street, St. Louis, Mo. 
Capital and Surplus....... «+ee--- 83,000,00% 
UNDER STATE SUPERVISION. 
$300,000 deposited with State Officer 1: 
protect truest Habilities. | 
A GENERAL TRUST COMPANY BUSINESS. " 
Allows Interest on De 


INVESTMENT SECURITIES A ence. 


(DIRECTORS, 
Fhos 7. Clark, 


ad, August 
Hoffman, jullus 8, Walsh 
“nard, D. W. on oe Williamson Baen 

Ewing tt, Breckinridge Jone- 
Simer B. ‘Adana. David id R-Francts, Henry Hiteheoct 

OFFICERS. 
Jcouics 8. WALSH, President. 
DAVID R. FRANCIS, Ist Vice-Pres:uent. 
BRECKINRIDGE JONES, 2d Vice-Pres’t. 
De LACY CHANDLER Secreta: >: 


ST. LOUIS TRUST CO. 


N. W. Cor. FouRTH AND Locust STs.., 
ST. LOUIS, MO. 


Capita and Surptus, 53,000,000 00. 





DIRECTORS: 


Alvab Mansur, 
1. M. Rumsey, 

Jno. A. Seudder. 
Edward C Simmons, 
Geary C. Haarstick, Edwin O. Stannard, 

. Hse, J.C. Van Blarcom. 
si Chae. D. MeL ure, Edwards Whitaker. 
THOS. H. WEST. Be saident. 
JOHN D. FILLEY, Secreta 


Jobn T. Davis, 
Daniel Catlin, 
Samuel W. Fordyce, 
Adoipbus Basch, 


United States Trust Co. 


45 and 47 Wall Street. 
CAPITAL AND SURPLUS, 


ELEVEN MILLION DOLLARS. 


This com; o lan! Gent bony for moneys 
sald into court and is at orised to as guardian, 


INTEREST ALLOWED ON DSPOSITS 
nich may be made at time and withdra’ 


pany a convenient de 


JOHN A. 

GEORGE 

AMES 8. CLA 
ENRY L. THO 
UIs G, 


‘BW ART, President. 
Vice-President. 
nd Vice-Pres’t. 
Secret: 


ary. 
IN, Assistant Secretary. 
TRUSIEZS: 


lamuel Sloan, e Biias, Wwm.H. Bos 
Wm, D. Sloatia 
G. HH. ewes 


warc an, 

neon P; Stokes,|W. B Se Gatti. |Gon F. Vietor, 
RB Smith, |Wm.Rocke‘eller, ¥. Wald. Astor, 
jaiex. » rr, jJames Stillman. 





New York Guaranty & 
Indemnity Co., - 


59 TO 65 CEDAR STREET, N. Y. 
Mutual Life Building. 


CAPITAL, - - $2,000,000 
SURPLUS, - - $1,000,000 


In addition to its special charter privileges, this 
Company possesses all the powers of Trust Compa- 
niés under the New York Banking Laws; acts as 
Trustee for Corporations, firms, and individuals, as 
Executor or Administrator of estates, and is a lega! 
depository of trust funds. 
INTEREST ALLOWED ON DEPOSITS, 
WALTER G. OAKMAN, President. 
ADRIAN ISELIN, JR., Vice-President. 
GEORGE R, i URNBULL, 2d Vice-President. 
HENRY A. MURRAY, Treas, and ‘ec. 
J. NELSON BORLAND, Assist. Treas. and Sec. 
DIRECTORS. 
Augustus D. Jutliard. 
James N. Jarvie. 


Samuel! D. Babcock, 
Georze F. Baker, 


Frederic Cromwell, Richard A. McCurdy, 
Walter R. Gillette, Walter G. Oakman, 
Robert Goelet, Alexander E. Orr, 


George Griswold Haven, Henry H. Rogers, 


Oliver Harriman, Henry W. Smith, 

R. Somers Hayes, H. McK. Twombly. 
Charles R. Henderson, Frederick W. Vanderbilt, 
Adrian Iselin, Jr, William C, Whitney, 





Gnited States 
Mortgage Company, 


59 CEDAR ST., NEW YORK. 


CAPITAL « = = 382,000,000 
SURPLUS - - - - 600,000 


Transacts a General Trust Business. 


fillows interest on deposits. 
Loans moncy on Bond and Mortgage. 
Issues First Mortgage Trust Gold Bonds. | 
Takes entire charge of Real Estate. 
Acts as Trustee, Registrar, Transfer Agt, 
Pays Coupons. Executes all Trusts. 
George W. Young, President. 
luther Kountze,V.?res. James Timpece.s a V.Pres. 
Artbour Turnbull, ireas. William P. Elliott, Sec. 
Clark Williams, Ass‘t Sec’y & Treas. 

EXECUTIVE COMMITTEE. 
Charles D. Disey. Jr. Gustav E. Kissel, 
Theodore A. Havemeyer, Luther Kountze, 
Charles R. Sendseses 1, James Timpson, 

Lichoard A, Me' cow. 
RECTO: 


Samuel D. Besecek, 
William Babcock, >. Frisco, ‘ ‘hariton T. Lewis, 
Charies D. Diexey, Jr., Lewis } day. 
Wilkiam P. |\ixon Theodore Morford, 
Robert A. Granniss, Richard A. McCurdy, 
Theo, A. aromas. Robert aw ——*. 
Charles R. Henderso Edwin 
James J. Hill, St. Paul, William W. Richards, 
Gardiner G. jubbard, Jas. W Seymour, Jr., 
Gustav E. Kissel, James Timpson. 
Luther K ountze, __Seorge ¥ w. . Young, 





Central Trust & Safe Devosit 


27 W. Fourth St, - 


COMPANY, 


CINCINNATI, O. 





Trustee unter Mo es of Corporations. 
eatete? of Stock; as 


Noy an of Estates 





A. C. STEW ART, Counsel. = for Traasf-r and 
Heese & Geveral Trust Comp  Kxeowt 


y Basi ; 





OLD COLONY 
TRUST COMPANY 


BOSTON, MASS. 
Capital, . 
Surplus, . - - 500,000 00 
Transacts a General Banking Business, 
ALLOWS INTEREST ON DAILY BALANCES SUBJBO 
TO CHECK. 
TRUSTEE UNDER MORTGAGES. TRANS*EX AGEN? 
REGISTRAR. 
BOARD OF DIRECTORS. 
T. Jefferson Coolidge, Jr., President. 


% 


Oliver Ames, 2d, Cc. W. Amory, 
Martin Brimmer, |. Jefferson Coolidge, 
Chas. E. Cotting, rge F. Fabyan. 
George P. Gardner. Francis L. Hi 
enry 8. How Walter Hunnewell, 
William P. Maso: George v. L. Meyer, 
—- Minot, Richard Olney, 
Nathaniel % 
} M. Weld, Henry C. Weston. 
T. JEFFERSON COOLIDGE, JR., President. 
Gzo. P. “a. GuRDON Apeete. Vice- Presta, 
. 8, T UCKERMAR, Vice-Pres, and Treas. 
E. A. PHIPPEN, and Ass’t Treas 


MN Care @. STEARNS Ass't ‘Secretary 


AMERICAN LOAN’ 
TRUST COMPAN Y, 


BOSTON, MASS. 





CAPITAL, - ° $1,000,000 

SURPLUS, - . 500,000 
in: 

ooh Jor serene of enere rit nse, 


ee ALLOWED ON DEPOSITS. 
Trustees under Mortgages, Transfer Agents ant 
Registrars of Stock. 
BOARD OF DIRECTORS. 


John Q. Adams, David P. Kimball. 
Oliver Ames, EB. Peabody, 
Edwin F, Atkins, Albert A. P: 

Isaac T. Burr, Alexander H. Ries 
Samue! Carr, N. W. Rice, 
Benjamin P. Cheney R, BE. Robbins, 

F, Gordon W. B. Thomas, 


Henry D. Hyde, * 
3. ENDICOTT PEABODY, President. 
N. W. JORDAN, Actaary. 

E, A. COFFIN, Treasurer. 


New York Security & 
Trust Co., 


46 WALL STREET, NEW YORK. 
Capital, $1,000,000 | Surplus, $1,000,00 


CHARLES 8. FAIRCHILD, President ~~ 
WM. L. STRONG, Ist Vice-Pres. 
JOHN L. LAMSON, 2d Vice-Pres, 
ABRAM M. HYATT, Secretary. 

ZELAH VAN LOAN, Asst. Secretary. 
Authorized to act a qnecnter, y, SER, administra: 
“Revel ves deposits sul subject t sight drafts, allowing 
— Sie y fo +--+ tr nat fans 
vanks. Accoun’ y= ind Dankers “solicited 
specia! rates of interest allowed = 








TRUSTEKS. ‘ 
C. 8. Fairchild, Edward Uh) | Jamées A. Blair. 
W. i. Appleton, M.C. D. Borden. | J.G MoCullough 
tro B. Aymar Sande, | iT. floaw 
! w. ™*. Tenoklon” James J. Hill, ([J. W. Storie 
j 3.4. Nelson, KE. N. Gidbs, | H. werner’ Webt, 
Wm. A. Booth, | F. K. Coucert, John A. 


Tames Stillman, 


ERBO, 
wo’ Ck, &€ 
TRUST CO. 


234 FIFTH AV#NUE, COR, 27TH STREET. 
Branch Office, 66 Broadway. 
Capital and Surplus. - %1,090.65081 
DESIGNATED LEGAL DEPOSITORY. 
Interest Allowed on Time Deposits. 
Checks pass through N. Y. Clearing house. 
Acts as Executor, Guardian or Administrator of 
Estates, and as Receiver, Registrar, Transfer and Fi- 
oancial Agent for States, Kailroads and Corporations 
Money to Loan on Bond and Mortgage. 
ROBERT MACLAY. President. 
ae - BARNEY, Vice-Presdert 
OsePH T. BROWN 24 Vice-President. 
DIRECTORS: 


Joseph S. Auerbach, E. V. Loe 
Harry z Hvliins, Henry F. Dimock, 


Jacob John P. Townsend, 
Charles BT harne ey, ; 


Charles F, Watson, 
G- Foster Higgins, David H, King, Jr.. 





‘bas. R. c. 
L .— Burd Kifred L. White, 





, Administrator x» 
oo 


Sevingh T 


PaE Ta POW ROI Teer sees 

















































$1,000,000 a 















gg a 


Nev 
Bos’ 


Balt 


St. | 
Nev 


LIMI 


